2026-20305FPPREAAR TR FRRAT R NS BTN S A R IR A 73 &5

2026-2030FPPERAKRRITIVEZ RIS REBTTNS L REEEH 7R S

RERN

HANEUE— I HEIRERER R, S ISBIIEEMIIXETR. PPRARRTIERD TIIE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MMREERETX—7ZRAER | EEBINEKKFEPPRAKRRTIHNESIAMELIRFE , HE
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPPREAAR TR FRRAT R NS BTN S A R IR A 73 &5

REER

F—F LERPPRAXFITIARIMKSHIHER ST

F—T7 EIKPPIREIAATIALEMEIESHT ( 2020-20255 )

—. 2020-2025F£BKPPHREFITILE 8. B BaitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EBPPRAXRITI 8N AR RN EFRED IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— T EBPPIREKR TR RMEIESHT ( 2020-20255F )

—. 2020-2025F2£BKPPRRAKXZTI IR (HERM ) SHESRLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EIKPPIREIKEm/IRFNTEIEE ( PPL) EBERWARSHT
h. FHlt. EEEEKEEIRERNEN DT

=15 £PPRAKXRFITI R FEBEHIRETE
—. £EKPPHREARTIAIZESE (CR4, CR8 ) JEHINEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KPPHRAXRITWHMEBHSEH, SESIEBHFG
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B=F FEPPRAXKITIARIMRSHIHER ST

F—T5 FEPPHRLARITIALEEEN SHERDHT ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPPREAAR TR FRRAT R NS BTN S A R IR A 73 &5

—. 2020-2025FHEPPIREARTWRTTRE. mEAITRESIRAYSEEE L

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEPPHRERE T FRERI AR S &R/ SRR HT

/Y. 2020-20255F R EPPIREARFATI P HERBWE B R EFKF o
h. HEMNES WK BirSEEr-a 8 A EAIR T
— 15 FEPPIRAKREATI LT KR SIHEREN ( 2020-20255F )
—. 2020-2025FREPPRAXRTIIHIZNUER (27T ) SR RKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-20255 R EPPIREAARE TV = m/BRSS FHINBES SEREDHT
h. &L LTREHEHMAGEEURREFERSL DT

SB=" PEPPHRLAXRI T OEIRRESINT ( 2020-20255 )

—. 2020-2025FHEPPRAXFTIWHASDE. SENREERFEESHT
—. 2020-2025FHEPPRAKXFTIWHARE. SENREZERIESHT

=. PEPPRAARTIFHEAMRENE. BHRBZINE/ FEETN

E

. EfRRZBER. KBRS EPPRITR T H CRIFIHEN
A, PEPPRAXR - mEEMRHZRIFEF I (TC) SHHiiisotr
B=F £HRPEPPHRAXKRTINEF mX BB HIE S

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FPPREAAR TR FRRAT R NS BTN S A R IR A 73 &5

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRPEPPHRAXERITIRN RGNS HiE S

BT NRATE—THIHREDHT

—. 2020-2030FPPUREAKLR R EN R —RITH AR S8BT

Z. NS —ErERE R SPPRAAR T RS =L E ST

=, ZUEFEEEFRWEN. MERRREDHT

P9, PPIRARLATIAEIZ BRI Top S 2GR B R st

f. NMARE—RIZZMEFER (ATUIEINE ) SPPRARSTRFBKRAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPPREAAR TR FRRAT R NS BTN S A R IR A 73 &5

—. 2020-2030FPPURAKLR R EN U —FIMHiA R S8BT

—. N RIS ARI PPRAARST i A, MEREEKAYSIN

kBB (ZF ) ENEINEHARSSHER
7. PPUREARR - M SRR F e R SN S SR E DT
. IHEEBYNZIUSPPRAALE T MERITINER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BAE £HRPEPPHRAXRITIRIEHIHEREILLS T

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX PPURIAASATI AR, IENRFEESR (. B, . D) XL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X PPUREASATI AR, BiENE. 1. SE=ERtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FPPREAAR TR FRRAT R NS BTN S A R IR A 73 &5

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FERMEX PPIREIALATI AR, BEREEER (£, A =) Wit

—. BREBIMRIEA (FAREACH. RoHS ) XIPPURIAALRITIVAISIN STV N ATERER

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. WREBLESRERFEEIIRUMP PR st RIS/

BB PEPPRAXFRTUIGIHRFHMEB SIS

F—1 PEPPRAXZTUEAENEHIZEFE

—. FEPPHRAKXEATI PIHREWHIERI D HIZS R (58— Z. =B )
—. 2020-2025FHEPPRAXLATI MIHEFE ( CR5, CR10 ) THEBERIRADHT
=, Bt BEERI. /MEEWVEFEHZIOE. BREENRERES

g, BEHEAE (BREW ) RN G SIME RV AR HEARE

f. T AFERVERNES XA SHREER R DT

BT PEPPRAXRRI TR A NIRRT SO

—. HANENEED ¢ ERERE. RMRER I SRR

—. WEEWNEED : THEPETE. FRERUSINSEREITY

=, THANER  BARER FOREER RBEZSECREASNOT

g, B - BRI, MEXILLR AP EERA DT

f. AWVEFERIEE  BUEHE. THiaEKE. FeRRECSEBRHERGEITS

FE=T PEPPHRARF T HAWEHSERNISEOHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPPREAAR TR FRRAT R NS BTN S A R IR A 73 &5

—. 2020-2025FHEPPHRAALATWEEHWEARG. XZSERKIEEE DT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, PPIREAKRLHATI FTHATIHE. hE=R (PE) . Mm% (PB) XtLothr
. IPO, BRIRFEADIZENIHTI AR

FEE 2ERPEPPHRAXFRITIMRT RIRERFIST

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FPPREAAR TR FRRAT R NS BTN S A R IR A 73 &5

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FPPRAXRITIR BRI SEHBTT
$H—T15 2026-2030F =B FEPPRLAKRSA T ASZAUETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F 2Bk EPPIRLAASA T AR FETFIN
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030FPPIRIAR R T A K FRE BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. . SRR ( TIEEKK. Al ) SPPRARSTIRERSIHEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FPPIRIAR R T AR SRF IR BEETTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPPREAAR TR FRRAT R NS BTN S A R IR A 73 &5

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FPPIRAKXRITIIREN S SRS
F—T5 PPRRAKXRTIIREINMESRS | HEZETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. PPIREAAR TV BA R R EIRE (ROI) SiREREWHEINE

(=

A. PPRARSATIAERAHIZRISEEZESARKTE DT
15 2026-20305FPPIRIAARLA TR S SRR SN S IEHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305FPPIREAARLR T TRl A R S BN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305FPPREAAR TR FRRAT R NS BTN S A R IR A 73 &5

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

15 2026-2030FPPHRAXKRITIHTERIGTRE SHHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F PPRAKXFTIHTEITIESIERERN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPPREAAR TR FRRAT R NS BTN S A R IR A 73 &5

F—T5 PPRAKXRTWIRBIRE I TS HT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 15 PPIREARSATI ST R RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

. FREEMREWVAIRERMB LSRN

®

=75 PPIREARRA TV BRI B IN BN BT S ZA)
—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBNFEPPHRERSITUMIZAMEINR SARKRE ( 2026-2030 ) FRlEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FPPHREARZ T A BRIR RERTN S L ELIEHARRS

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
T IPPIRARRA T IV ATk IREEIY
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[5

. AREFENREERN | REERBSXaERER
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
EIZR | £BRPPIREASA T A anEHAR B F T
Bl : 2020-2025FPPURIAASA T RERI RS- HE P B LN
Bl : PPIREIRSR (Tl KBRAISRHNAR
ElZ : 2020-2025F £ BKPPIRIAALATIE=6E. R-EREHIGIKE
EZR : 2025F£BRPPIRARF T FBEXE S atl

EIZ : 2025F2BKAI+APPIRIAARE I F=RER AN TR R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FPPREAAR TR FRRAT R NS BTN S A R IR A 73 &5

2020-2025F £ BKPPRARSH T HIAIIE (HER ) RiEEEE
20255 L EKPPIRIAXEA T bR A TRk 5 (5 EY
SERPPIRARHTIMIHEFE ( CR4 & CR8 ) T{KiEEE: (2020-2025)

2020-2025FFEPPIRAKRFATIE. HERTHE

=

20255 PEPPIRIAR AT REG DD TH
2020-2025FFEPPIRLAKRATIAIZERE (27T ) RIBE

2020-2025FFEPPIRIAARITIVE: | vs S FRIEHES A

: PPEREAAER 1Tl e\ SNMED o

: REPPIREAR T AEF P AN ERIIRAEIHE (20255 )

1 2020-2025FPPIREAIRSATIVITERR, 1EFIZFRT{L
SRR A, B, C TIZAMRIEIERS PPIRARS mimKIBIEXI LY
1 2020-2030F £ KPPIRAIALA T H M T i AMETTUR EL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305FPPYRIARIR T mafE 25 £ BN FATU A A ST

: NAAGUE— LB PN E O TS

: R RS — = R AR S PPRA SIS AT R B KB

D BTN D, E g SRR (RS20 vs BT )

1 2025F £ BRPPREIRE T IR X 555 %0 (5L

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMEEEZRPPRARITIL AITHEZEZRILL ( 20255 )

: 2025FFREPPHRIAARITI R =SB D S EW S El

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FPPHREARZ T A BRIR RERTN S L ELIEHARRS

2020-2025FFEPPIRAXZITIMIZEFE (CR5 ) L

FPEPPHRARR TR A RE ST

2026-2030F £ K P EPPRAXRI T HIZHIETTN ( FW. . FRER
2026-2030FPPIRERAARI TR A A RIS E Tl
2026-20305F4TI Y ENREHIHEFE X RTINS <E

PPIREIRLR (TIARF MBS NG ETHEER ( ik, BRI, REE)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030F £ EMEFHIBIERSP PR T KISR G DT

: RRAF TR ENIB SHb SRR U AR E

EEIRE RREE |
BIERTH 151&F7 400-886-7071 (RiKi£2E) Emai : kf@51baogao.cn

REmS : 2989882
ZASZitedE - https://www.51baogao.cn/baogao/20251013/2989882.shtml
AL - mhRiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/2989882.shtml
https://www.51baogao.cn/baogao/20251013/2989882.shtml

