2026-2030FR K2 EEHIEEETI A ERIR REERTNS & ERHIEHARRS

2026-2030FRF SIHIRFISFMITI R RIS REBTNS R REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNIXETR. RRIEEHSERETIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPERRZFERERETINE RIS EIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FR K2 EEHIEEETI A ERIR REERTNS & ERHIEHARRS

REER

F—E eHRFOHRHISERTILARIRS HInER S

B ERERIFEEHIEEABITUHLENEGE ST (2020-20255F )

—. 2020-2025F£HERIGRFIERBITILET6E. B EFitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eBERZIFEERIERE TR RN N E D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T eEERRIGERIERBEI T ERNEIESHT ( 2020-20255 )

—. 2020-2025F£BEARIGRFIERBITIUHIZINE (HER ) SHERLT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. BB IGRBIESAE T m/ RS INMEISEL (PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T ERERIGRFIEEBTI RSB EHETE
—. SRR ZIFEHSEFRBTIHIRETE (CR4, CR8 ) E3THEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HRERIHEFIERATIHAWERSHE. SFNIEBIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PERFOHERHISEERTILLARIRS HIHERE S

F—T PERAROIGEREEATI AL N E5BES T (2020-20255F )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-2030FR K2 EEHIEEETI A ERIR REERTNS & ERHIEHARRS

—. 2020-2025FFERRZIEEFIEREETILEFT8E. FEFRITRESERN AR

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERFRZIGREFIERE T RER RS ST TR/Aa R AR ST

/Y. 2020-2025FHERAZIEESI LRI T - HEZ MBS R EFKFEOT
h. HEMNES WK BirSEEr-a 8 A EAIR T
T PERERIGRFISEFEETI IR SHEEN (2020-20255 )
—. 2020-2025FPERRZIFERIERBTI IR (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025FREERARZIEEHISERE T m/ RS THINSESR SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PERFR OGRS TG H O EIERESIT ( 2020-20255 )

—. 2020-2025FHERKIFHEFIERBTIWHADE, SENREERFEESHT

—. 2020-2025FHERRZFEFIERBTIHARE. SENREZEENESHT

. FERRZGEHIESBTIWHE O RGN, BNMRRRINEFERL

(5

. EfRRZBER. KRB PERFIGERERE T ORI EX
f. PERRZIFEHSERET REERRHIZRIR S5 (TCl) StEREDHT
B=E EHRPEREFSEEHSEEE TR RER A THIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FR K2 EEHIEEETI A ERIR REERTNS & ERHIEHARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. WO =RIRA SR SEERFETE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERRPEREFSERHSFEETIHENBAMNA S HiEs

BT NRATE—THIHREDHT

—. 2020-2030FRFKZIGIEHI LR miEN AU — MR S 2 E R

—. MRS ERER SRR OIER IR MR ELEE DT

=, ZUEFEEEFRWEN. MERRREDHT

U, BRERZIGERIERBEITIEZIUEAITop S EAIRE SN

f. NMARE—RIZEMEFER (TUIEINE ) SRARZIEESIERET RFEKAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FR K2 EEHIEEETI A ERIR REERTNS & ERHIEHARRS

—. 2020-2030FRFK IR LA miE N AU — MR S 2 E R

= MRS T SRR SIE R R RS, MEREEKAIRIE

[1]
¥
=
W
okt
<
B0

hE (B ) RNEIAERRSSIERER

M, BRGSO xS iR BB SN TR E DT
. HEEBZEARR IR SR mFERAThE ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BLE £HRRPERFSIERHSERETLRIEHIHERE LS

F—1 TAMK (BHE ) BT

—. 2020-

2030FIW AR ER OIFEHIEERAB T IR, EEREEER (. B, &, ) 3tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X ERRIFEHIEEFARI T TR, BENE, 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



=

H

—_—

h.

2026-2030FR K2 EEHIEEETI A ERIR REERTNS & ERHIEHARRS

JEEXEEE R, RWTHSmEERE R

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

RNt T304

. 2020-2030F Mt X B ZIREHISEFAB T MIAME, BEREEER (£8. % =) Wtk

. BRERMMRIEM (ZOREACH. RoHS ) MBI ZIGRHISSAG T RIS NS AL NS SR

RUMIAI T mmER. R SRR ESERER DT
. BUMEREREARAME STHIREER DT

HEREG A S RETRAE BRI BN ER R MR St A i &2 = OS2

B E PERFIEEHEERTI DGR FERS RIS S

F—T PERRIGEFIEREITISRFENSHIEETE

E

.

. PEERRZGEHIEEBTIEIIZEWIE DRSS (F—. =, =)

. 2020-2025FHERFZIGEEHISEFAEITIMIRESE ( CRS5, CR10 ) BB RIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE

T AREERIWERIRE R R SRR E DT

T PERERZGER SR TR AR RSO

[

. BENENNEEN - DFEPE. EMRIRRIE SRS
. WEEWNEED : TiFEPETE. FRERUSINMESRETS

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

. BN - BmtEee. MBIt BPEIRp A DT

. ENRSERERE | RWEE. mIpERKER. FRERCSREERGSITN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FR K2 EEHIEEETI A ERIR REERTNS & ERHIEHARRS

B=T PERRIEEHEEBITUHNER SE RS DT

—. 2020-2025FHERRZIFEFIEEBTIVEEHWEARG. XZSMRKEEEDHT
—. P ERSSREAME TR RZESHEERE

=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S

U, RARZIEERIERETW EmARmE. ™&E=R (PE) . M= (PB) Xttotr
. PO, BRIRFEATIZENHTI AR

FtE 2ERPERFIIHEHERETIMRMT R FERGISH

F—T A (EfRESL )

—. BWRRERE. BNEES2kWSHE

—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )

=. EEFm/IRSGEN. TS OESI (SWOTHHT)

MY, EEHITREE. RENEZSARTHEEDHT

h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )

FET T elB (FERL )

—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FR K2 EEHIEEETI A ERIR REERTNS & ERHIEHARRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030FRFIHRBIEFBITILAEIIRSEBTRN
B—T15 2026-2030F £ BN FEERAR ZIERHI S T i AETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F£IKK P ERFIGERIERAE T AFE AT
A, BSFmSHs NARERIEKE L ST

— 15 2026-2030FRAR ZIFERHI SR TN R R BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

ML, BReEoR (T EEN., Al) SRERZIEERISERETRERSHIEE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FR K2 EEHIEEETI A ERIR REERTNS & ERHIEHARRS

=75 2026-2030FRAR ZIEREHIERE T AIE SR FEFERTTN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
. P RS SRR SRTESINE
f. HIEERERNESTN BRI TILEhE
SBHhE 2026-2030FRFOIHRBISFB/ITILIEN 2 SKERL
BT BROIHERIERAETIRENESRE I hEETHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

TSR | BETHUSEIE. FRRIMESEERKG
N, BERZERSISERE TR REIRER (ROl ) SR EIEINIE
h. BRZIEEHISERBITUERANHZGEZIES KRS HT

— 75 2026-2030FRAR MRS A TR S SRS =128
—. BIEKADT R/ RSWHAHTEN SR

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030FR AR ZIRERIERMA T R A AN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FR K2 EEHIEEETI A ERIR REERTNS & ERHIEHARRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FEF SIHEHISEFBTIHRERETRE SHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FR K2 EEHIEEETI A ERIR REERTNS & ERHIEHARRS

F1—E BFOHIRHISERTIUIEITIESIRNE RSN
F—T BRZIGERIERAEI T RS TIEDHT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

h. mBEELE ZRERSKIFERESE
BT BROIHERIERETI S TR RED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T BROIHESI AT BB R I B (M ETL A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPERFIGEHEFRMBITUMZEIPR SR ERTF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FR K2 EEHIEEETI A ERIR REERTNS & ERHIEHARRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
T R ZIHERISEIRAA T R RIS
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B | £ OIER ISR Tl A an AR ERF IR
EI5R : 2020-2025FBRAR O IEEHISERAa T P ReR R 5= A B (Ui
EER | BARIGRBIERME T KRR AR
EIER : 2020-2025F £ RERRZIFEHIERMBTIET8E. S EREUGKER

EIZ | 2025F £ REREAR O IHEHI ST sEX e

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FR K2 EEHIEEETI A ERIR REERTNS & ERHIEHARRS

2025F £ BEITARR IR HI SR E Tl P RE R A EHERE
2020-2025F £IER OIFEHIEEFA T IR (HER ) MEEES

2025F £ BECR IFR ISR Tl il N U R L

SRR IREHERBITIMIAETE (CR4 & CR8) ZE{tiEs (2020-2025)
2020-2025FFERARIGREIEFRBITIE. HERTHE

2025F RERFR GRS RAEITI RS

2020-2025FFEERARZIGRBISEFARBITIHIZMERE (27T ) RIBE

1 2020-2025FREERRZIGRBISEFAEITIE L vs LT RIBHERSEL
: BN IREHISERAE 1T e i SIMED

: PERR GRS T AT AN EIIREHE ( 20255 )

1 2020-2025FRAR O IRERIERMATITIIBRER, 1$FIZRT(

D MR RRYUE A, B, C mIAMRIBIR SRR ZIBIEHI SR M KIBEXILL
1 2020-2030F £ IER ZIRIEHISEEAE T S MO T mmh A HETUR L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-20305FBRA IR SR i S E 2 N RSUR AT AR T
: NFRUE — LB PN O TS

- N AAGUE — P ik R SRR O IR R SRR AR TR R KER

L BTN D, E IS RERETAE (510 vs BT )

1 2025F £ BER IGRFI A T IR K S S LL

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

: FESEHEMTEERRROIBERIERBETIIAISHERIRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FR K2 EEHIEEETI A ERIR REERTNS & ERHIEHARRS

ElZ | 2025FPERR ZIFEHERBITI WSS SER S

EIZR : 2020-2025FHERFZIFERERBITIMIREPTE (CRS) L

B : FERRZERGISERA TR A RE ST

EIZR : 2026-2030F 2K PERFIIGEFIERE T MHIZAETN (RW. S ENER )

EIZR : 2026-2030F R O IREHI SRR TR AN R IR TTN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EIZ : BRARZIGRBIESRAE TIBNMESKRGSITTEER (ki BFt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

ZFFIRER SRR Z IRt SRR T BRSO T

B | RRAF TR ENIB SHb SRR AR E

IEERR

RERS
A3ZHEE
ezs A

Ny o A &———1
RERAE |

: 2990709

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251013/2990709.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/2990709.shtml
https://www.51baogao.cn/baogao/20251013/2990709.shtml

