2026-20305FRIBSATI A RIS R BTN SR RAIHARIRS

2026-2030FRER TR RRIS REBTRNSZREEARRS

RERN

HANEUE— I HEIRERER R, ST IASBINEEMIXRETR. REBEMMTWELH T I ERF(
2020-2025)RIRIZSREN SEEMMERESR | [EEE— N EEHM SHTIBRIIR A R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBEENEREPERERTINESTHSEHIRETE | NEEN
—IEEMT. B, BIRAMTILRRIEE. BN GEXITTHIME. RFEESFIERR . BER
ANBITANEHERER. AR EIFSRENRIAR , REAARRZ. RAESHREIEERM—F
R4t ATHARMIRSRREE  HRSNER , mBASK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FRIBSATI A RIS R BTN SR RAIHARIRS

REER

F—E RREFRTIARIRSHIHERS T

F—T SRRRIERTILEMETES T ( 2020-20255F )

—. 2020-2025F£BKRBRITIVEFRE. B 2R SgiKiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, EEPRBRITI R BERRAETRED hBIR o HT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T ERRRBRTIERMEIESHT (2020-20255 )

—. 2020-2025F£IKRBHATIHIZHRE (HER ) SHESIT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, £RRRERT /RSN EEE ( PPI) EXSHWARDH
h. FHlt. EEEEKEEIRERNEN DT

=1 £RRBRTIRFERSHIRETE
—. £ERESTITIZESE (CR4. CR8) JEZHES ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ RBRITIAWEESMS. STNXIEBHIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PERERTIERMASHIHER S

F—T FERBSTIALEEENSHERDHT (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



LR

IR

h.

8=

E

h.

£=

B

2026-20305FRIBSATI A RIS R BTN SR RAIHARIRS

. 2020-2025FFERBRITISTEE, FFRAITRAESKAIAHEN

EREEEFE (Top 5) 88, FER LSRN ST

. PERBS TR AR SEIMEI R/ SRR DT

2020-2025FFE PSR T = HER TR R EFEKEDHT
HEMKES W' B arras s A ERISEITE G

T PERESRTIIZERSIHEER (2020-20255 )

. 2020-2025FFERBLATI TR (27T ) SREREES

. FRBHRT (—%. #F—%%k. “=&RUT ) miaERMESIZELY

TR ( Top 3 ) MiZSERSAKIERKTENE
2020-2025FFERIBLA TV = f/ RS IEINMEES SERZDHT
% . S TNREHEMOILEWIEREFERIL T
T FERBETIHE OSEERERIT ( 2020-20255 )

. 2020-2025FFERBETIWHORE, BEREERRESHT

. 2020-2025FFERBZTIWHAOSRE, SEREEBNESHT

Hiﬂllﬂ

. PERSESTIEHE O mEE. BHREZINEFETN

. EfRRZBER. RRBERIIPE RSB T H ORISR EN

PERBER RIS IS (TC) SHRMEDHT
5 2R RPERERTINE R RS SIS S

Mo™HE— (FFm/IRSA ) TImREDHT

. 2020-2030FMp hip—= KK FEMHIHIR ST

MO AT R. MANES BirEFEoiT

Ao —EERFETHDTSEN RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FRIBSATI A RIS R BTN SR RAIHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PERERTIHENRRMAS HiE S

BT NRATE—THIHREDHT

—. 2020-2030FHRiBR R ER R —RITHI AR S8 E =T

—. A= ERER S RERTT AR R R LR E DT

=, ZUEFEEEFRWEN. MERRREDHT

P, HREBLATIAEZIUEAITop 52 Zf R Bt R stz

f. NAE—RIEMETER (ANTUEINE ) SRBSmERAIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FRIBSATI A RIS R BTN SR RAIHARIRS

—. 2020-2030FHRiBR R LR I —RITHIZAE S8 E =T
= AR ISR RIBSRT T MR A, HREERAIRY
=, ZEESER A (B ) BHNEANERR S EFREL
7. RSB RIS R RSB S INME SR E DT
. HEEBZERERT REKATAEER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BLE £HRPERERTIKNTHIAEEILL S

F—1 TAMK (BHE ) BT

—. 2020-2030F M KHBX PRIBLATI AR, IBEREEER (. B, F. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X RIBLATI AR, BIENSE, 0. S==EXtE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FRIBSATI A RIS R BTN SR RAIHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX BRIBLATI AR, BERFEER (8. % =) Mtk

—. EREEIMREM (WREACH. RoHS ) XHtRisBLATIATRIE SRl RN SRR

=. BUNmasTRaR. RS EE RO

M. BRiMNEREEABARNE ST 51T

f. HEREGE SRR R RIS BUM RIB LT\ = 2 RIS/

F B PERERTIGIEREFERS B KIS

F— FERBRTIEHEINSHIZEFE

—. FERBETIWEIHETEWFRIE SIS (55— Z. =&B)

—. 2020-2025FhERBESRTITHIZEFE ( CR5, CR10 ) BB RIREDHT

RERI. SMEREWVETERZIINIR. BFEDREEES

. BB

I:
<
.

T}

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT FERBS TR A ORESE SO

—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

B=T PERSEXMTIABWEASEASEDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FRIBSATI A RIS R BTN SR RAIHARIRS

—. 2020-2025FhERBRITIVEEAHWEALREA. REZSTABEEDHT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=, EpIE FH SIS R R S BN E —MEATRERIFE

~

g, RBRITI FHAEIME. H&ES (PE) . %= (PB) XtEo#
. PO, BRASFRATZEINRI T A RIS

FtE RRPERER T EWFRERGISH

F—1 e WA (EfRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. TEFR/IRSER. mIEEMSZORF] (SWOTHHT )
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FRIBSATI A RIS R BTN SR RAIHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
B/\E 2026-2030FRiBRITIA BRI SIS
$H—T15 2026-2030F KK FERIBR T HIZHHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F £ IKK PERBR TR FETTN
h. BT RS NRRRIE KB ST
— 15 2026-2030F RIBEA TR AR RS TN
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
—. B, RN ( TUWEEK, Al) SRIBRTIVRERSHIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=7 2026-2030F BT EER S =S8 EEZTI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FRIBSATI A RIS R BTN SR RAIHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FRiBRTIRFINS S KEEHLL
F—T0 RBRTIAIRFNESRS I NEZEIHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7, RIBSATIEIARRERREZR (ROI) SRERWEINE
h. REBHMTWERATIZRIGEEE SRR AT

5 2026- 2030 RiBRA TV RS TR RIS ISR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-203 05 RIEBSA T RNV A R ALK I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305FRIBSATI A RIS R BTN SR RAIHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FRiBFITIIRENPETRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F RiERTITETIESIERERN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



5%

=

ol

%

7]

bal

2026-20305FRIBSATI A RIS R BTN SR RAIHARIRS

—15 RBSATWIN B IR A TS

. HTE/Y BB R TIEE S

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0
IMBMNE SRS

IHE, ERESSRIFREL SR

T RES T ZTHRRRE DT

. BRANEEES - K(EIRE. VC/PE, IPO. EMIEAS

. RS - SRATEERR. KT, RREES

. BERMREE - IS I1SEE. TIERES. BIREEM
. NSRS AU (ABS ) FIRIFE

. FREEMREWVAIRERMB LSRN

B=T RIBEA T BRI B MEITALZ )

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )
« EBOIZ  KEBE I I B RS RER DT

EHI1= PRGBS EF WIN B i ERN TG
. TIEIREMY ( Term Sheet ) KBEEFRAEMT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

—_—

. ERRPERESR T HIZAEIPASHRERSF ( 2026-2030 ) TSRS

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRiBERTI A RIS REBTMNS & BEISHRIRE

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
95 RHREBRA Tl VRIS BRI
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

=

. AREFENREERN | REERBSXaERER
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
EZR | 2BKRBRA T A EEARERF M
Bl : 2020-2025F RiBLA T P RER AR 5= HER A E UL
B : RBR 1T KRERATSTRTANMAR
EIER : 2020-2025F £ HRRIBRITILE =68, S EREERKER
EER : 2025F £ RBSA T FRERIE DT atL

EIZ | 2025F 2 BKaI+ K RIEREF B FaE R HinniiHE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FRIBSATI A RIS R BTN SR RAIHARIRS

2020-2025F LERPIESHTUMTIME (HE ) REBEL

2025 FLHRHESHTI TR FATEAEREND ALY
SHYBEHTUHERE (CR4 & CR8 ) T ( 2020-2025)
20202025 FERIESHTUFR. HRRFH%

i

&

2025F R ERIBLATIV FREE D
2020-2025FFRERIBSATI THIZIE (1270 ) RIBE

2020-2025FHERBN TV vs L NRBIHERSLL

;PR TSR EER SN ER

: PERBERATI T A ST ARE ( 20255 )

1 2020-2025F BT SFHITEFIZR, 1EFIZRTE

: TR A, B, C TiafiiEIGER SIRIBL B KIGEILY
: 2020-2030F £ Bk RSB T R M =GB RETTIXTEL

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030FF RIBLE = R TE & = BN AR A s RIAET T

: Rz FRE— LR PN RS (D B 0

: PRS- RIS ER S TRIB S AR TR TR R KB

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F LB RIBL T TIIZREKIE S L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FES2KEMMEEERRBETI AITEZEIRILL ( 20255 )

1 2025FFERIBLATI R F S D SERS TR E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FRiBERTI A RIS REBTMNS & BEISHRIRE

2020-2025F FhEHBESATIAIASEFE (CR5 ) L
PEIRBRI TR R IR E DT
2026-2030F 2K K FERBLATI ZAMETTN ( FW. P EMES )
2026-2030F fRIBLRA TR RIS TN

2026-2030F T FERIRSHIHEFEXRTTUERE

PRIBR TS EMES NGRS TEER (RKE. BRI, ek )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS FIBE S RIBR T B RIGHREURNE DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

&S : 2990960
ZASZitedE - https://www.51baogao.cn/baogao/20251013/2990960.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/2990960.shtml
https://www.51baogao.cn/baogao/20251013/2990960.shtml

