2026-20304F1 , 4-Zf%-2 , 5-ZETI A RIS REATNS & EAIEARRS

2026-2030£F1 , 4-Zff-2 , 5-ZEE TR RIS REBTNS & RAIRHATRS

RERN

HANELE— M FhIBEIEERER R, 2 IASBINEEMNXEDR. 1, 4-2m-2, 5-
“ TR 7T RRE(2020-

2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

ERKM |, FXMN AR SRR RIS EERF AR E KRR 7 HHin=E,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—AER , SEBENEKEPEL , 4-ZHi-2, 5-
TETINESAEmSHIETE | NMEETEEW. BE. BERITIAREE. HIAMUSEN
PITHIZINE. RTEEBSFIERR , EERASITRNEHEEZ. AIEHFSKRENGEILR | &

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304F1 , 4-Zf%-2 , 5-ZETI A RIS REATNS & EAIEARRS

ZHWREZ, KEESBREEERM—ERSE. JTHKRMARSRRIKE  HEBSNES , Wi

REAR

B—E 211, 4-°f-2 , 5-“ETULRERMRSHIHRE SR

£ 281, 4-TfR-2 , 5-TEHTIEMIEEES T ( 2020-20254 )

—. 2020-20255F£¥K1 , 4-Z#-2 , S-TE(TETTRE. ST ESAITSIgKES

=, EKEBEFE (Top 5) RS FFERMIBIDEEI

=. 21, 4-T8-2 , 5-TETU RN R R AEF RS R IE R o

/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )

f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
Z 2Bk, 4-T8R-2 , 5-TEATAESKMIEEE ST ( 2020-20254 )

—. 2020-20255F£1K1 , 4-Z#Hi-2 , 5-TEATHIZE (e ) SHEST

—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE

=. NN AMEEREESTHIBnESGES T (2020 vs 2025)

U, 281, 4-Z7f%-2 , 5-Z"EEF- /ARSI &IEEL ( PPL) EBRESZME RS

B, ST FEEEKRHENENIT
=5 2Bk1, 4-Tf-2 , 5S- TR EEREShiaETE

—. £Bk1, 4-Z78%-2 , 5-ZTEH T iaEFE (CR4, CR8) iEZRIEH ( 2020-20255 )

—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )

=. 2020-20255F£EK1 , 4-"fR-2 , 5- "I HWERSME. STRIMEEIRI

MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304F1 , 4-Zf%-2 , 5-ZETI A RIS REATNS & EAIEARRS

BTEHEL, 4-Tf-2 , 5-TETILAEABRIIKSHIER ST
F—1 FEL, 4-Tm-2 , 5-TETEEEaE N 5EDHT ( 2020-20254 )
—. 2020-20255F+E1 , 4-Z%-2 , 5-TETERE. FFERITRESIKIISEEK
—. EREEEFED (Top 5) F8E. FERFERNSHT
=. FE1, 4-T8-2 , 5-TE TR AR S SRS AIR S
PU. 2020-20255EhE1 , 4-ZF-2 , 5- BT m RS R ERK O
A, HANBES W BIRSEEr-aEaOE R mES
“WFEL, 4-TfR-2 , 5-ZE T iiiaEk SiHZEE ( 2020-20255F )
—. 2020-2025FE]1 , 4-ZF-2 , 5-“EATWHHIE (1270 ) SEEKERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/Y. 2020-20255FE]1 , 4-ZF-2 , 5- TR R/RS FIOMSER SEFZRS T
h. & ZREHEMAHENIEREREERSLOHT

F=T HEL, 4-Tf-2, S-TEH TG H OSEERERINT ( 2020-20255F )

—. 2020-20255F+E]1 , 4-Zf-2 , 5-TETIHNORE. BERFEERRESH
. 2020-20258HE1 , 4-Z#R-2 , 5-TEATIHORE. RERFTEERNES T
=. FEL, 4-Tm-2, S-TEMTHH OR8N, BNREZINE/PETK

Y. EfRREER. <RBENTEL, 4-2F-2 , 5- Rl E OEImnSit

h. FEL, 4-TWR-2, 5-TEFREERTHIZNGESRDIEE (TC ) SRS ST
$B=Z 2EHRPEL, 4-=f-2 , 5-CEFIHETRERES HIAS T

BT W™ — (Fm/RSA ) TiImREDSHT

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304F1 , 4-Zf%-2 , 5-ZETI A RIS REATNS & EAIEARRS

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

EME LIXRAPEL, 4-ZFH-2 , 5- ZETIUERBASHM S ISt

BT NANE—TImRESHT

—. 2020-2030%F1 , 4-Zf%-2 , 5- B RN RO — R R S5 BT
Z. NBATE—ERERERS], 4-TH-2 , S-S = LEE ST

ZIUHEREPRWEL. MERRRTIEDHT

.

=

1, 4-T8R-2, 5-TER T EIZAUERI Top SE AR E AN b

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F1 , 4-Zf%-2 , 5-ZETI A RIS REATNS & EAIEARRS

A, NAWE—RIENEFER (TEINE ) 51, 4-2-2 , 5- B mBREIKREKE
BT MRS _—THImRE DT
—. 2020-2030%F1 , 4-Zff%-2 , 5- B mfE N AE — iR S2 E R

Z. MBS AR, 4-T8-2 , 5- TR ESARE. HREERIIIm

2k IR M (FF ) BRNEANERRSS1FEL
g, 1, 4-Z8%-2 , 5S- B miEx R R FE R S S SR E DT
f. EEHEBEZOUEL , 4-25-2 , 5- TR mBm R ER
=15 BN AR S0
—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

. BRNATRNHIEEN ST

[

. EIERNTIARRIE RIS SR SRR

. XEEIRE (VC/PE ) BB ISR R R SHas

BAE LIRPEL, 4-°F-2 , 5-“BTIEIEHIFEENLL SR
F—0 XX (SHE ) mgoth

—. 2020-2030FWAMK] , 4-Z#-2 , 5-

TEATA AR, IEENREEER (. B, . D) X

—. KX mizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWRSFRIESATUAE
. RCEPEXIHAZMERSXEAF %o TAIFND

15 JesEtXin ot

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F1 , 4-Zf%-2 , 5-ZETI A RIS REATNS & EAIEARRS

—. 2020-20304F4tEMK L |, 4-T8-2 , 5-ZETiigieE. EENE. 1N, 2=ENtL
. tEEEATRE. IFHUANESTIAEN DT

. AEEXIEZRERT. RWIT5mE SRR

[

. Ak SERRE S ETI R RS

H

. BAREIFSSEiRHIEX 7 A ERIIK S ER
= Bt Xmia ot
—. 2020-2030FRUMHBXL , 4-—F-2 , 5S-—EHATI AR, IBEREEESR (5. 7% &) Mtk

—. BREZIMRIEZAL (ZOREACH. RoHS) 331, 4-ff-2 , 5-ZETIVAIRIIB S AL AT SRE

=. BT RmER. R SaFEMRIsEER DT

Mg, ERME R AN B STHIHEER DT

f. MEBCASEEREERINIENML |, 4-T/i-2 , 5-TEE L2 A9

$BNE hEL, 4-Tf-2 , 5-CETI R RMER S RISt

F— hEL, 422, 5-TRR T RSN ESTiREFE

—. BPEL, 4-Z%-2 , 5S-TEATI IR EWIE DRSS RN (F—. =, =#BR)

. 2020-2025%+EH1 , 4-"fR-2 , 5-"EefImsasEHE ( CR5, CR10 ) THEB NIRRT

. BRrlk. RERIW. SRENEHETZROIE. BREENRMAIKRES

=

. BEHEAE (BREW ) ARG SIE B AR E SRS
A, TUAEECVENEERRSHKIEERE DT
ZF5 EL, 4-TF-2 , 5- TR TR R ORE R SO
—. BNENNEES | EFEPE. FEMRITRRIE S EER AT
—. WXENUNEEN : THEFETE. FFRERUSMISBREITM

=. FHENER | ARERZ, RRERZ, REERZ2SBEREZEMDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F1 , 4-Zf%-2 , 5-ZETI A RIS REATNS & EAIEARRS

M. BREE SR NSt RAFEIRRAD T

f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE
=15 EL, 4-25-2 , 5-CET U HBMEASEANEER T

—. 2020-20255FFE]1 , 4-Z#-2 , 5-TETIEEHWEARES. XISTREKEEDHT

Z. FUEASSRMBEAETU RIS RBIESHRIER

=, SEEE H TSR E S S — MR

. 1, 4-Zf%-2, 5-ZFT R EmiE. &R (PE) . mi$E (PB) XLboth

f. IPO. BRIREEATIZ I TR EHIFN

$tE £BRBEL, 4-Z-2 , 5-TEFMFFEREEGI S

FE—1 iRTFRWA (ERREL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=. TEFR/RSEN. mHEMSOFERED (SWOTHHT )

N, fEHETIAREE. REMESATEEDT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

15 FRTEAB ( PEMRL)

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F1 , 4-Zf%-2 , 5-ZETI A RIS REATNS & EAIEARRS

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

M. HRIREN SRR R IARIEREE S
. FR3-5HEKEE SEENKR R

SIS ARFFEALD ( QIFRBL AL /FTHENE )

—. AR, ARSI ANREIET

Z. BROE. MESHSRESES

=, BOFR/IRSHIMRR B STHIZIEER

N, TGN, GRREERIS S R P A ARG

. 3HTIAESHE BRI Re s RAVEE R AL

58/\E 2026-20304F1 , 4-=ffi-2 , 5-"E{TILR RRIS S8R0
$—15 2026-2030FLKEFEL , 4- 252, 5-ZET I ETT
—. TR R SHIHE RN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

70, 2026-2030F LR FEL , 4-"#-2 , 5- BT HEFETE
f. @SS s NAMRAIGIKE ST

5 2026-20304F1 , 4-"Fi-2 , 5- BTSSR R BB
—. RO (Al B, C) FRSFFHIRE S5 ATN

—. e, SRR (BB, Al) 51, 4-7-2, 5-TETINRERGHES

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304F1 , 4-Zf%-2 , 5-ZETI A RIS REATNS & EAIEARRS

M. SEHESTREERRANARORSDRIES

A, T SARERRRER S BT

=% 2026-20304F1 , 4-—fr-2 , 5-—EElEliEx 5= E R T

—. N=mEER TR+IRS" —MUBRS EEERTES

—. FEi. ESUEEEI S REED

=, XHEESIE (C2M ) - iERIN RIS

g, P RS SRR ERTESINE

f. HIpERERESTN A BTERI T

SBhE 2026-2030£F1 , 4-"f%-2 , 5-“ETIHSEN S SAEERE!
F—1 1, 4-28-2 , S-TERITIHREMESIRS  NEGEITFE

—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

TSR | BT HUTEIE. FRRIMESEERKG

U, 1, 4-Zf%-2 , 5-ZTEHTU RS R ERRER (ROI) SR EWHRNIE

B 1, 4-IH-2, S-CEROUESATZNGEBIESARE RS
T35 2026-20304F1 , 4-Zf3-2 , 5S-TEHTIRS IR AN SR

—. BIEKAD TR/ RSWHAHEN SR

—. #OBREBENEXNXERTIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=95 2026-20304F1 , 4-=Fr-2 , 5-"EE LA R BRI LI

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F1 , 4-Zf%-2 , 5-ZETI A RIS REATNS & EAIEARRS

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

S5+ 2026-20304F1 , 4-Zff%-2 , 5-ZETIUSERPETRE SF5E
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F1 , 4-Zf%-2 , 5-ZETI A RIS REATNS & EAIEARRS

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

F+—F1, 4-Tff-2, 5-TETIMRERTIESIEREEN
B 1, 4-Tm-2, S-TEATWIRBRIR S TED T

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. MEmEEUTEHS | BirhhsES=R: N0

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

BT, 4-TW-2, 5S- TR TS TTtREERE DT

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN
=11, 4-TR-2, 5-TE T BB IR I B BTG EE A
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )
—. EfIZ : BB IR IR ERR DT

EHI1= : PRV ESEF WIN B RN

0. IRE% MY ( Term Sheet ) SR ERfRAT
F. #£EEREREE ( Due Diligence ) O RS

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304F1 , 4-Zf%-2 , 5-ZETI A RIS REATNS & EAIEARRS

BT mOARGICSHIELR
—. EKRPEL, 4-75-2 , 5S-TEATUMIZHEIIA SRR E (2026-2030 ) TSRS

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

. XA R I SEIREREES

A, FREXENSHRHIZOMBIR SRR
331, 4-TH-2 , 5-ZEEH T A SRRRERIN

—. FREEAGFREY | EFHRERSEARBNMESE

—. MiAEREEHEEY  BER. REEISHFERERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. BNEESXEIEEN | REE R SRR

. AIRMERRE (ESG) SRS « IRFEAKERNE

=15 JBURFER I RISENERIERIN

—. XIBUFERI IR BEREEN - AU ffE. SRl TERERR
Z. NRENMERMR RS EEY  IRBEENTESNRFN

=. XTSRS S e PRI

0. KFEZTWEIERTH S mNTRZEARRAIEIY

h. XF5ISTIREREFRE  BRTERFSESRIRAEN

BExBF

B : ©K1, 4- 282, 5-ZE T AR ERFIMT

ElZ : 2020-2025%1 , 4-ZFi-2 , 5-“EAT\ AR AR SR A B

ElZ 1, 4-T8-2 , 5-TB (I RERATSRHNMAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :
B :

E% :

E%

E% :
E% :

E% :

2026-20304F1 , 4-Zf%-2 , 5-ZETI A RIS REATNS & EAIEARRS

2020-20255F 1K1 |, 4-TF5-2 , 5-“ETLRrTaE. BrrER SR
2025521 , 4-—fr-2 , 5-—ETFrRE XIS e S EE

20258 2BkET+K1 , 4-=f-2 , 5- A FrRE R Hin i THER &

: 2020-20255F£8K1 , 4-Zi%-2 , 5-TETA AR ($HEM ) REEEE

2025821 |, 4-"i-2 , 5S-—E T SR S kS G EL
2Bkl , 4-T8R-2 , 5-ZE T+ E ( CR4 & CR8 ) Tia#: (2020-2025 )

2020-2025%FFE1 , 4-Zf#-2 , 5-"E (T B, EHENTTEER

: 20255 EL , 4-THFi-2 , 5S-TETTTRER DD

: 2020-2025FFE1 , 4-Z1%-2 , S-ZEATI AR ({27 ) RIGE

: 2020-20255FFE]1 , 4-T1R-2 , 5-TE Tl E vs L NREHEERGL
11, 4-T8R-2 , 5-TB TSRS SINED T

CHEL, 4-ZR-2 , 5-TEATWAEFTRANERARHE (20256 )

: 2020-2025%F1 , 4-Z#%-2 , 5-TE T HYEFIR, EFIRTK

: MR A, B, C iZRIRIEES] , 4-"R-2 , 5- TR mBAIBEtL
: 2020-20305F£EK1 , 4-Zf%-2 , 5- TR T SO TR TIAHETTUNT Y
: 2025 THIE— (Fm A ) EEREFIEBH TS IRE

D W= (77 C ) RABRYE ( TRL) FHGHLZE

: 2020-20304F1 , 4-ZfR-2 , 5-ZFEr iR EEMN FAURRI A RHETTN
: NS —Sk BB P AN R D B e

: RIS — = REREEES1 |, 4-T-2 , 5-TE R AFRTERRKEL

D XN D, E iSRS (5150 vs AI1THE )

1 20255F2EK1 |, 4-THR-2 , 5- TR T IAHEXIE S TR Gt

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030%F1 , 4-—f-2 , 5-“EH TR RAIR MBS S R RESEIEATR S

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
hESSREMFEEERL , 4- 252, 5-ZETW ASEEBERILL ( 20254 )
2025FHE1L , 4-ZHk-2 , 5- TR TR ERFEKI S SER S HE
2020-20255%HE]L , 4-Z#-2 , 5-“ET\iiHESE (CR5 ) Tk

hEL, 4-2f-2 , S-CETWRIS A REI ST

2026-2030F£ERHEL , 4-=F-2 , 5-TETImEIETN ( =W, . FEIS

2026-20304F1 , 4-—F-2 , 5-“ETI AR A RERLE T

1 2026-2030F T HIEFREHIZEFEX AZTUE < E
1, 4-TR-2, 5-TFR TR SEIMES KB GE AR ( ikt BRI, el )
L ORI EN TS (TR vs 1B vs BE22 )

» VAR AR R ER BRI R RS

: 2026-2030FLHREMATFILESL |, 4- -2 , 5- “E TS KIGESRMED T

: RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

RERS : 2992494
AZibiE - https://www.51baogao.cn/baogao/20251013/2992494.shtml
AL - RhXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/2992494.shtml
https://www.51baogao.cn/baogao/20251013/2992494.shtml

