2026-203052 , 6 _SMIE TR RRTR A BTN S A R TR S

2026-20304F2 , 6_ANMIEITIL R REISREBTNS R REIBHATRS

RERN

BANEME— M FIERERERE R, S ISBINREEIRETR. 2, 6 SR TUERE 7
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—7ZRAER | EEBINEKEFTE2 , 6 _Sie T iNE [N SEIRFE |, 7
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203052 , 6 _SMIE TR RRTR A BTN S A R TR S

REER

F—F 212, 6ZAMIE TR RIVIRSHIAER S

F—1 22 , 6 _SMIE T AHAMIEFESHT ( 2020-20255 )

—. 2020-2025F£Hk2 , 6_SMIE TILE8E. BrESITSEKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2Bk2, 6 SR T RER RN A EFRE N BN AT

Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 £Bk2 , 6 IR TR NEESHT ( 2020-20255F )

—. 2020-2025F£Bk2 , 6 _SUMIE T MIZANE (THER ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )
0, £Bk2 , 6_SUthE = m/IRSSIN1TSEE ( PPl ) =B85 MREESHT
h. =0t BEUESEKKEIMENEL DT

=T £Bk2 , 6 _SMIE T mFEREhinETE
—. £BK2 , 6 ST HinSEFE (CRA, CR8 ) jEZEH (2020-20255F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F£Ek2 , 6 ST HMWEHSMH. STMBIIERRIFZIE
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
S8 PE2 , 6 AMIE T A RIVASHIFER ST

F—1 PE2 , 6 _SMIE T ALEEE N ERES T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203052 , 6 _SMIE TR RRTR A BTN S A R TR S

—. 2020-20255FFE?2 , 6 _SMIETIE=8E. FFESAITRIESIKI G

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PE2, 6ZSMIE T RER AR SEE ISR/ AR AR S 1T

/Y. 2020-20255FHE?2 , 6 — SR T - HER IR N EEF KO
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
W FE2 , 6 ZSMIE T hiaRERSIHEEN ( 2020-20255F )
—. 2020-20255FHE2 , 6 _SMIE T TIZIE (1277 ) SRUEKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255F+E?2 , 6 ZSMtie T ™=/ RS IIMEER SERRLHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F£=1 FE2 , 6”RMEE T lFH H OHERE RN ( 2020-20255 )

—. 2020-2025FHE?2 , 6_SMIFTWHORE, BEREERFEEDHT

—. 2020-2025F+E2 , 6—SMIE T HARE, SEREEBRNEDHT

. FE2 , 6ZSMIE T EH O RS, BHRABINE/FETN

(5

. EfFRZER. XRBERNFE2 , 6 _SIE Tl H OmSmEw
A, FE2 , 6 S mEERRTHIZRIR S IIEE (TCL) SHEREDH
B=F £HRPE2 , 6ZAMIETILETmRBMS IS

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203052 , 6 _SMIE TR RRTR A BTN S A R TR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

ENE £KRPE?2 , 6 ZSMIE TIEMN RMtNH 5 HiE o

BT NRATE—THIHREDHT

—. 2020-2030%2 , 6 _ SN mfE N FAGUE — iR 52 E TN

Z. NASE—EPERERS2 , 6 _SMIET RER S =R E ST

=, ZUEFEEEFRWEN. MERRREDHT

a. 2, 6—StBE T EIZIUEAI Top SEFEAIRE AN

A, NMARE—RIZEMEFER (TUEINE ) 52 , 6 —StiEr mEEKAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203052 , 6 _SMIE TR RRTR A BTN S A R TR S

. 2020-2030%F2 , 6 —SUMNE = AAfEN AU —RITIZHE S8 E R TN

Z. RFAE PRS2, 6 SRR ARG, MR EESRATRIN

A,

kBB (ZF ) ENEINEHARSSHER

. 2, 6 SE R A R RS R SIS ERE DT

HEREBIZI2 , 6 _SMIE MR KATAIEN ER

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

FHE £KRPE?2 , 6 ZSIE TR IHERAI LS

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F I A#EX2 , 6 _SMIEiTI misaiiiE. IEEREEES (. H. 5. E1) Xt

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305F4E5EMX2 , 6 —SIMBE TV ISR, IIENRSE. 0. E=ExtL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-203052 , 6 _SMIE TR RRTR A BTN S A R TR S

Y. Atk SERELEIERINRERSE
f. ARG SEiREIENItZEm T A R ER
=7 BNt X isaa T
—. 2020-2030FRRiMtX2 , 6 _SMIR A TZAE, IBEREZER (8. £, =) Wtk

—. BEREBIMRER (WIREACH, RoHS) 392 , 6 —StIE T AISIm S Bl N XS 5REG

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. MEEBUASEERETINIRUM2 , 6 Z—Sitier=liELERI5m

B E PE2 , 6 -aIE T HIARFER S RIS

F—1 PE2 , 6 —SMIE T F=HEASTHIAEFE

—. FE2 , 6 S MIE T BIHETERHMERI D HIF SR (5B—. =, =)

—. 2020-2025F+E2 , 6—StiE Tl mingEHE ( CR5, CR10 ) TLEHERIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—15 hE2 , 6 SR TS AR S SR T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=% PE2 , 6 ST HRERSEAS DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F2 , 6 _SMIE T A RIS RESTIN SR REIARIRS

—. 2020-20255F+E?2 , 6 _SIETWEEHWEARS. RXZSTRKEEESHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, 2, 6_SBEf T\ EFATIMHE. h&ER (PE) . %= (PB) XHLoHT
. IPO, BRIRFEADIZENIHTI AR

FtE 2BRPE2 , 6 —SIMIETIFHF EIREREIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203052 , 6 _SMIE TR RRTR A BTN S A R TR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

f. WHTAEFIERE A se T RAVEE R ITG

SBJ\E 2026-2030£2 , 6 —AMIEITIL AR BRI S SHEHTTN
$—75 2026-2030F LR FE?2 , 6 ZSMIE T iZAERT
—. TR RIKER ) SHIH R EEW DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F£EKRFE?2 , 6 ZSMIE TR FEFETT
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030452 , 6 SR T AR R EE ST
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeEA (T EEEK, Al) 52, 6 Z_SiE TR ERISREE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-203052 , 6 —SMIE T IS SRS 8RR TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203052 , 6 _SMIE TR RRTR A BTN S A R TR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SFhE 2026-20305F2 , 6"RMIETIHREIN S SIS
F—1 2, 6 SR TIHRBENMBESRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7Y, 2, 6 T EIMR R REIRER (ROI) SiREREUHENE
A, 2, ST ER ARG EEESAKT AL T

— 5 2026-203052 , 6_SMIE TV RS TR RIS
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-203052 , 6_SUtBE Tl il AR AN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-203052 , 6 _SMIE TR RRTR A BTN S A R TR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

515 2026-2030%F2 , 6”FMIETIMREMISTRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—% 2, 6ZRMIETIURE AT E SR E BRI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203052 , 6 _SMIE TR RRTR A BTN S A R TR S

F—15 2, 6 ST IREREATHDHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— T 2, 6ZEMIE T Z TR RIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T 2, 6 SMIE T RN BRI B METTAE S0

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBRFE2 , 6 _SMIE T iZHRIMA SARKRE (2026-2030 ) FREHRLCSE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203052 , 6 _SMIE TR RRTR A BTN S A R TR S

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
—15 X942 , 6 ZSEBE TV AOSRBREIN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
EZ - £3K2 , 6 _SIMBE Tl A an ERRR T ERF I
Bz - 2020-202552 , 6 SR TV P REFI RS- HER B EE (L%
B : 2, 6-SMIE T KERATERTANMAR
Bl - 2020-2025F2Bk2 , 6 _SMIE TILE 7 8E. BB RELUGIKE
Bl : 2025522 , 6 SR Tl REX Ko Ll

ElZ : 2025F2BKAI1TK2 , 6 St~ =gl hinEiHE=R R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-203052 , 6 _SMIE TR RRTR A BTN S A R TR S

2020-2025F£8k2 , 6 _SKMIE T IZHE (HEM ) REEEE
20255 2Bk2 , 6 Z_SMIE Tl TR AR R EHE G LL

£Bk2 , 6_SMIE T AIHEFE (CR4 & CR8) Z{LES ( 2020-2025)
2020-2025F+E?2 , 6—SMIE T8, HERFHEER

20255FE2 , 6 RNMIE T FRES D D Th

2020-2025FFE?2 , 6 S T HiFHIE (1278 ) RIGE

2020-2025FHE?2 , 6 —SMIETIV e £ vs & FRIBHET AL

12, 6SMEE (Tl e S S ES T

L RER , 6 SR TV TR A IRAEHIE ( 20255 )

: 2020-20255F2 , 6 _SMBE T Y TEFRIZR, 1#FIZRT{L
MR A, B, C TIZHIRIEIERS2 , 6 _SIE M KR LY
1 2020-20305F£1Kk2 , 6 STV =B = ARTRNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203052 , 6 S~ RS EE N SRS

: NAAGUE— LB PN E O TS

: RIS P RiEERES2 , 6 ZSMIER AT R KKEL

D BTN D, E g SRR (RS20 vs BT )

1 20255F£Bk2 , 6 _KUMIE T AR KIS h i EE

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: FESEKEMEEESR2 , 6 _SMIE T ASSHZRERXILL ( 20255 )

: 20255 HE2 , 6 SR T B S D S EW S T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F2 , 6 _SMIE T A RIS RESTIN SR REIARIRS

% : 2020-20255FHE?2 , 6 =S MIET W iiFE+SE ( CR5 ) 2k

BX : FE?2

. 6 SUIEST

WA AR ST

EI5R : 2026-2030F 2R PE2 , 6 SR T MIZAMETTN (R, . AEWER )

Bl : 2026-203052 , 6 _SUMIE T AR R RRERETTN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

B : 2, 6ZSMIE TS EMES KRGS TSR (BRI, BFitt. et )

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

E5R - 2026-2030F£RAMEFTHERS2 , 6 _ SR T R IRISEEURED T

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

o A &———1
RERAE |

: 2993209

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitedE - https://www.51baogao.cn/baogao/20251013/2993209.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/2993209.shtml
https://www.51baogao.cn/baogao/20251013/2993209.shtml

