2026-2030F2-+—ER T A ERIS MEBRTIN S & BEARIRS

2026-2030fF2-+—FER{TI R REIS RIEBTNS R REIBHATRS

RERN

BANEGE— N FIHshseRE R, 2K IASBINREMIRETR. 2-
B TR T d ERE(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBEY KR HE2-
T—E TSRV EEHIRTE | NEED—EEH. BE. sERTIRREE. HNAMUGE
oI, REEESFIERR , EERNENTRAEHIRE. BlEleSRENKEIAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2-+—ER T A ERIS MEBRTIN S & BEARIRS

REAWHRENZ., RAESERIATERE—ERR. JTHARKBSREKE  HEBSNES , W
BUERE,

REAR

$—F 2R2-+—WTIRERMRSHIHRES T

F—1 BR2-+—ERTIMEEMIEGE DT ( 2020-20255F )

—. 2020-2025F£2-+—ETI S8, SRS SIGKES

=, EKEBEFE (Top 5) RS FFERMIBIDEEI

=. 2B+ T FRER IR R R EFRED R B DT

/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )

f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
1 £BR2-+—E T ERNEEESHT ( 2020-20255 )

—. 2020-2025F£B2-+—F T\ iiziiE (HER ) SHEERIT

—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE

=. NN AMEEREESTHIBnESGES T (2020 vs 2025)

7, £Bk2-+—Em/ARSMETEEL ( PPL) EBSHIMERDHT

B, ST FEEEKRHENENIT
=1 epR2-+— T EeERShinEE

—. EBR2-+—EETasEE (CR4, CR8 ) jEZES (2020-20255 )

—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )

=. 2020-2025F£8k2-+—ERTHBWERSH, STRIMEENFM

MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2-+—ER T A ERIS MEBRTIN S & BEARIRS

$B—F hER2-+—RTIVERIRSHIGIEE ST
F—T PE2-+—ERTIEERE N SRS T ( 2020-20255 )
—. 2020-2025FFE2-+—FHTI R TTRE. PRSI RIESIRIY ST

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. PE2-+—ET T RER AR S SRS RS R ST

70, 2020-20255F AR ER2-+—FEi Tl P iR RSB R KD
A, HANBES W BIRSEEr-aEaOE R mES
— T PE2-+—ETA ARk SiEEREE ( 2020-20254F )
—. 2020-2025FFE2-+—HFH T iiAHIE (127t ) SEUEKEES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

7Y, 2020-20255FFHE2-+—ER Tl M/ RS THIMEEL SEFE DT
h. & ZREHEMAHENIEREREERSLOHT

FE=1 PE2-+—ERTHH OHERERINT ( 2020-20255 )

—. 2020-2025FHER2-+—EHTWHARE, SEUREERFEEDHT

—. 2020-2025FHER-+—ETWHORE, SEREEBRNEDHT

< PER2-+—ETIHE O RS, BNRBZINE/FEZN

Y, EFRERZEER. RRBERM R E2-+—E T ORI EX
h. PER2-+—ERAEERR TSR I ( TC) SHERINB o
B=F £HRPE2-+—WTIEm RS HIH ST

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2-+—ER T A ERIS MEBRTIN S & BEARIRS

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT £RRPE2-+—RTIERM AR S it

BT NANE—TImRESHT

—. 2020-2030F2-+—HRr =i YU —RIHIZ G S8 E R T
—. NS —EFERERS2-+ B mARR T R E ST

ZIUHEREPRWEL. MERRRTIEDHT

.

=

2- BT RIS Top SE P RAIRE MR AL

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



h.

B

2026-203052-+—E T A RRIR R BTN S & RAIRARIRS

Rz PR — RN FErR (W TAWEINE ) 52-+—Fr M RAKEKE
T NS HimRE ST

. 2020-20305F2-+—Hir= feE N B — R iA R 52 E =T

Z. NAGE T RIE RS 2-+—ErT MR, EREERAYRIE

h.

 IZUECKERRLR (ZF ) BIHNEINEHFRSEIFED
. 2- Bl R ZE IR RSB SN S EURE DT
NEE G EEPNIEATIC YAy pay T T o X N AVE N S5

=15 BN AR S0

—. FOMRIFSE DI\ B R S A I

[

h.

L
£

=

h.

R PR ERO AR I T S 5T el TS

. BRNATRNHIEEN ST
. EREEKTIRRERR S SR R

MBEFeE (VC/PE ) FERTAN RS ANR R AR S
hE RRPE2-+—EiTI IR HIHER Lo
—7 WX (SFE ) maoh
. 2020-2030F AKX 2-+—EH TR, EMEREREER (. B, #. ) 3tk
. KX TnRHER. REEZRSEEIE (SWOT)
. PEMBET XA O SRS 54T
. TR ERRWSHRESALHMS
RCEPZE[X I ER S iEXI s =l 49> THIFAM
15 et a o

. 2020-20305- b3 X 2-+—E TV SRR, 1EIEASE. 0. S==EIE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2-+—ER T A ERIS MEBRTIN S & BEARIRS

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. BAREIFS SiREIEX 7 A ERIIK S ER
= Bt Xmiaoth
—. 2020-2030FRUM X 2-+—ER{ T FinAE, IBEREEER (5. 7% &) Mtk

—. EREEMMRIENL (RIREACH. RoHS) X92-+—HfT Il aI M-Sl NAT SRS

=. BT RmER. R SaFEMRIsEER DT

7Y, ERME RN E STHIAHEER DT

f. WEBGESEEFREEXIROMN2-+—BE = 5= 2RISR

$B7E HE2-+—TI IR RER S R AR S T

F—1 PER-+—ETURFENETRERE

—. PE2-+—ER TR IEEWAMER RIS (55— =, =#BA)

—. 2020-2025FpE2-+—HETkiiBEFE ( CRS, CR10 ) BB RIRESHT

. BRdl. RERIW. SRENEHFETZRIE. BRENRMIRES

E

. BEHEAE (BRE ) NEPHHESIE RV AR EISREE
A, TIREERWENRERRSHIREE DT
5 RER-+— A TR A R B R SR DT
—. HNEINGES © EFETE. [REBRRRIE SRS
—. WBXEWNGEN : TEEFETE. FaERCESNSERETY
=. FHENER | ARER, RARERZ, REERZ2SBEREZEMDT

g, BCmEl)  BRmIERE. MBI B EIRm AT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2-+—ER T A ERIS MEBRTIN S & BEARIRS

f. EVRSEHRIREE  fUHE. HHEKE. FRERCSERHERSSITHE
=1 FER2-+—E T A MEESERIEEDHT

—. 2020-2025FHFER-+—EHTWEEAWEARES. RXZSTKEEE DT
—. PP EARSSREAME T R RZESHEER

=, LEpREIS H SRR S B E— AR LRTER IS

0, 2-+—Ei Tl EARME. T&EE (PE) . Mm% (PB) Xttair
. PO, BRIRFEATIZENHTI AR

FtE 2ERPE2-+—ERTITFEIRE RGO

F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)

=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)

/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )

B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)

=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2-+—ER T A ERIS MEBRTIN S & BEARIRS

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

[

. THIGHET . REEIRES RPN

A, M TIAESHEE A e RAVEVEB RN

SB/\E 2026-2030F2-+—HTI R RRI=SHEBTN
B—T15 2026-2030F KK FE2-+—ER T AR
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

/Y. 2026-2030F 21K PE2-+—E T T THETN
A, WS mSHs NANERIEHKE ST
— 15 2026-20305F2-+—FR Tl KR RE S TN
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
—. B, BRetEeR ( TWEEK, Al) 52-+—FTRERSHIES
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2-+—ER T A ERIS MEBRTIN S & BEARIRS

A, TSR AR R
=75 2026-20305F2-+—E T AR S H R BRI
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=, KHEESIE (C2M ) - ERIN RIS
0. PN ER S SERRERIESINE
f. HIEETRERESTN A BTER TS
SBhE 2026-20305F2-+—ER{TIR RIS S EkREHL!
F—1 2-+—EHTIHRENMESHRE | HEETHE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

 TAASEMTE - BB, FRNIMESEERXEE
7, 2-+—ERf T B AR S ElRER (ROI) SkERKEINE
A, 2-+—E T ER ARG ERIE SAREZ B O

— 15 2026-20305F2-+—ER T RS IR RIS 1Z1E
—. BIERKEST /RS TR ST S SR8
—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. FRABEAMERRINTS (OMH. RS ) BIIRENS
h. KEHZEEETS (NPETX. $XHzER )
=75 2026-203052-+—Fif Tl bl A R ABE ALY

—. SRR : 2BMUYIK. NS SETIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2-+—ER T A ERIS MEBRTIN S & BEARIRS

—. ARERN  REMD TR, ERURSSmERTIE
=, FhRNL  BARERE. AT SECENMEAES

U, FHANE BRI, BrsSi S RIRE RS

f. IR SENRENRIRIREEE

$B1F 2026-2030fF2-+—FR{TIHRTEMIEFRE SBHE
F—T BMRFSECRNBGTIE

—. EEREFE R FELEFGERBENINEG

—. PAVECER. IMRBER. BRZBBERTICAIXEG

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2-+—ER T A ERIS MEBRTIN S & BEARIRS

A, FRFRERNSEEFARNXG

B+—F 2-+—HTIURE TSI E RSN

B 2-+—ERTWIRB IR A TS

—. /i ZMBERA TG

—. BEFETIHTHE - REEE. WSITFHNERR (NPV, IRR )
=. MEmEEUTEHE | BirhasES=R: N0

Y. EMNESHERmTSL

h. mBEELE ZRERSKFERESE

B 2-t—ET ST R RE ST

—. BRANELER « REERE. VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

Y. HRSESRSEIIES Y (ABS ) HIRIF
h. FEAREMEREIAIREREEEEN
=5 2-+—ER T SR BRI B A ME TR Z)
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2-+—ER T A ERIS MEBRTIN S & BEARIRS

—. ERRPER-+—EH TR SARERSF ( 2026-2030 ) FRNEIELCS

—. 1TREERINESR (KSF) BS54

A EEIRNEETESZOP ( EFE )

g, IR E AR DR F NS HIREREES
f. MREXETNSHIREIZ MRIRSIAF SRS
35 XJ2-F—EEA TV AOSR BRI
—. FmSEACFEEN | BT HERSERAESBIRATT R
—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. BRRIEEEXKREERN  RRERESXIRESIAR

h. wIEFERRE (ESG ) SRBSEN : IRFHEKHERMNE

B=T0 MBURFERI IR I B IR

—. XIBUFERI IR BEREEN - /B, SRS, TERERR
Z. XRENWERMR RS EEN  IRBEENTESNRFN

=, XTSRS S e PRI

U, KFEATW SRR S N E R AR ATEIN

h. XF5ISTIREREFARRE  BRTERFSESRIZAEN
RS

EZ : £Bk2-+—ERf T Edn R ERFINT

Bl : 2020-2025F2-+—HRf Tl ReR AR 5~ H =R A B (L
Bl : 2-+—8R T RERAERHNMER

E5R : 2020-2025F2k2-+—ETILE /8. SrEBRELIGIKER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F2-+—ER T A ERIS MEBRTIN S & BEARIRS

2025F £ BR2-+—E T REXE S o htl
2025F £ BKEI+A2-+—EE Bl RE R B EHEE R
2020-2025F£BR2-+—HE T izRE ($HEER ) RIEEEE

20255 BR2-+—HER{ T s N AR &M A EE

EB2-+—E T HIZEFE (CR4 & CR8 ) FEftiass (2020-2025)

2020-2025FFE2-+—HETI8. HERTHE

20255 hE2-+—E Tl REE D2 Th

1 2020-2025FFE2-+—E T B (1278 ) RIBE

1 2020-2025FFER2-+—Ef T £ vs L FRIBHES A
D 2-+—BR AT SRS SINMED T

: RE2-+—E T AR AN TR R R ( 20255 )

1 2020-2025F2-+—FTI T FERIR, EFIZFRT{E

: NN RRYUE A, B, C MpARIEIER 52 -+—BE - i KIBEILL
1 2020-2030F £8k2-+—E T HM O T R AEITURILE
: 2025F MO TIE— (M A ) EEREFIEBHISRIRE

D WO THE= (77 C ) RABRE ( TRL) FHEHRLE

: 2020-20305F2-+—HiF = fnfE = £ 2N IR I TN
: NLAUE — LB PN A O TS

: R RS — - RIEERR S 2-+—E AR TR B REX

D XM AR D, E ipSRERETAE (RS20 vs BIYTE )

: 2025F£BR2-+—EH T AR X S T S EE

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2-+—ER T A ERIS MEBRTIN S & BEARIRS

EZ | PESEREMEREEZR2-+—E T AYEZEERILL ( 20255 )

Bl : 2025FhER-+—E Tl AW ES BN S SEW S HE

EIZR : 2020-2025FHE2-+—Eg Tl HinE+FE (CR5 ) &t

B : hE2-+—E TR AR ST

EI5R : 2026-2030F 2K PE2-+—E T hpAETN (KW, Bt MBS

EZ : 2026-20305F2-+—Ei{TUAR A A RIS LT

ElZ : 2026-2030F T HIENREHIZEFER RIS RE

B : 2-+— TIHRBNESKEEGEITHEER (ki B, BEE)

EZ | MO TURIRAEN ST (IR vs 1R vs BE22 )

EZ - AR R ER IR RS

EZR : 2026-2030F£EEM

ZFHEERS 2-+— R T R IG R SR DT

B | RRAF TR ENIB SH SRR AR E

IERIRR

RERS
AT
ezs Al

N A & =1
REREZT |

: 2993347

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251013/2993347.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/2993347.shtml
https://www.51baogao.cn/baogao/20251013/2993347.shtml

