2026-2030F2- & - 5-HEMELFT W A ERIS A BT S A RIEHARIRSG

2026-203052-5 8- 5-HEMIER AT IR RAIR REBHRNS L REEARRS

RERN

HANELE— N IBEIEERER SR, 2 IASBINREMIXETR. 2-88-5-
RIS T WL T3 AR5 (2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—AAER , SEBEENEKEPE2-8E-5-
EEMERF TN S SHIETSE | AEEN 85, B AR TLRREEE, TR
NEENSTHIZIE. RFEEBESAIERE , EFRNINTRAEHER. BliEleHSRENRE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2- & - 5-HEMELFT W A ERIS A BT S A RIEHARIRSG

BF  REANREIC, RAFSEERHIEERM—ERR. JITHNRRHIRSREKE | HRENE
B WEREK.

REAR

$—5 2R2-aE-5-HEMEIRTLREMR S HiHRE S

F—15 2E-a&-5-HEWIERNFITIRENEIESHT ( 2020-20255F )

—. 2020-2025F2BK2-2&-5-HEMIBHFITI S8, SrrERitSBikEs

=, EKEBEFE (Top 5) RS FFERMIBIDEEI

=. 2ER2-5E-5-HEMIELFT R R RN EF RN B R O

/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )

f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
T £k2-mE-S-EEMIEHFA T ERMEHE ST ( 2020-20255F )

—. 2020-2025F£K2-2E&-5-HEMIBHFT I HiZIE (HEM ) SHEERT

—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE

=. NN AMEEREESTHIBnESGES T (2020 vs 2025)

U, £Bk2-2E-5-HEMIER R/RSN1EIEE ( PPL) EBRSHIMERDHT

B, ST FEEEKRHENENIT
=1 eBk-a & -5-HENIEE AT REFEE ST E

—. £B2-m5&-S-EEMIEAF T iaESE (CR4, CR8 ) JHZHES ( 2020-20255F )

—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )

=. 2020-2025F£Bk2-m&-5-EEMIEAF T HAWERSEM. SERIHEBIIFIE

MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2- & - 5-HEMELFT W A ERIS A BT S A RIEHARIRSG

B8 pE2-2E-S-HEMIER TR R STHIGER S
B hERZ-E-S-HEREHARI T HEEEE N SE DT ( 2020-20255F )
—. 2020-2025FhE2-SE-5-HEMWIEAFITIE8E. FERITRESIKRISHEN

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. FER-SE-5-EEMIERF T RER R S MM TR/ AR DA

/Y. 2020-20255FHE2-aE-5-HEMNERX R T = HETE B R EFKEDTT
A, HANBES W BIRSEEr-aEaOE R mES
T FER-2E-S-EEMIEHFT I iR R SiHEEM ( 2020-20255F )
—. 2020-2025FE2-SE-S-HEMWIBAFI T ARINE (127 ) SRIEKEES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/Y. 2020-20255FE)2- & -5 -HEMIENF T /RS NS ESSERRD T
h. &L LTREHEEMAEEURREFERSE DT

B=T PER-FE-S-HEMIBAFI T H OSBIERESIT ( 2020-20255 )

—. 2020-2025FHE2-5&-5-HEERBTIHORE. SR EERFEESHT
—. 2020-2025FHE2-2&-5-EEMBAATIHARE. SSREEBNESHT
=. PER2-RE-S-HEMWEAF T EE O REE. BHREAZIRE/FETN

. EFRERZEE. KRBERMHE2-SE-5-EEMNEAFI T H O EX

A, FER2-2&-5-HEMIENA T RAEERTHIRRE SIS (TC ) SRS ST
B=F £HRPE2-2E-5- RIS T R B H S HiE S

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2- & - 5-HEMELFT W A ERIS A BT S A RIEHARIRSG

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

ST 2RKPE2-AE-5-HEMIEXA TN AR M S HiE o

BT NANE—TImRESHT

—. 2020-2030F2-&&-5-iHEMIEN R i N AU — AR SisE R T
—. NAE—EFERERS2-aE- S -EENIELA T RS R LERES T

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. 2-2E-S-HEMNENATUAEZIUERI Top S5 RS B ANt L

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2- & - 5-HEMELFT W A ERIS A BT S A RIEHARIRSG

h. NANE—RIEMEFER (NTUEINE ) 52-88-5-HEMNIEN R KAIXEKE
BT MRS _—THImRE DT
—. 2020-2030F2-&&-5-iHEM IR mf N AU — AR SisE R T

—. N RIS 2- SR - S-EEM BRI mBoR I, REEKATRND

 IZUECKERRLR (ZF ) BIHNEINEHFRSEIFED
7, 2-2&-S-HREME N mEX R I R FE R SN SR E DT
. HEEBXNZOE2 - = - 5 - iR e R SRR ER
=15 BN AR S0
—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

. BRNATRNHIEEN ST

[

. EREEKTIRRERR S SR R

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

FhE 2RKPE2-AE-5-HEMIESH T KighistE Rt 3t
F—1 TAMK (EHE ) BT

—. 2020-2030FIF KX 2-E-5-

REMIEAFTU SR, BEREEER (. B, &, D) X

—. KX mizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWRSFRIESATUAE
. RCEPEXIHAZMERSXEAF %o TAIFND

15 JesEtXin ot

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2- & - 5-HEMELFT W A ERIS A BT S A RIEHARIRSG

—. 2020-2030F ]tz X2-EE-5-HEMIBAFI T MR, BENE. 1. E=ERtL
—. EMBRATNE, IFRUAESTIZEN ST

. AEEXIEZRERT. RWIT5mE SRR

[

. Ak SERRE S ETI R RS

H

. BAREIFSSEiRHIEX 7 A ERIIK S ER
= Bt Xmia ot
—. 2020-2030FRUM X 2-=E-5S-HEMIBAAITI HnME, IBEREEER (5. 7% =) Mtk

—. BREBIAMRIZAL (FOREACH. RoHS ) X42-g&E-5-iHEMIEHNAN T AR S Bl N3G SRS

=. BT RmER. R SaFEMRIsEER DT

Mg, ERME R AN B STHIHEER DT

f. MEBGESREREEXIRN2 -RE - 5 - iR RN 5= 2 AIF/ 0

$B7\E hE2-2E-5-HERIEATIHIERRMERS AL RS

B PERZ-SE-S-HERBAFI T RSN ShinEFE

—. PER2-FE-S-HEWEIF T S EERIIE SIS (55— =, =#BA)

—. 2020-2025FhE2-E-5-EEMENA T HIZEFRRE ( CR5, CR10 ) BUEBRIRE ST

. BRrlk. RERIW. SRENEHETZROIE. BREENRMAIKRES

=

. BEHEAE (BRE ) NEPHTHESIE VAR EISREE
A, TURERRWERNFEERAE SRR DT
—1 PER-SE-S-HEEWIEA AT RIS AR RS O
—. HNEINEES © EFETE. [RIBRRIE SR AT
—. BXERNGEN : FEEFETE. FaERCSNSERETY

=. FHENER | ARERZ, RRERZ, REERZ2SBEREZEMDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2- & - 5-HEMELFT W A ERIS A BT S A RIEHARIRSG

g, BmER - BEMERE. MEXILLR AP EIERA DT
f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE
= PER2-2E&-S-HEMIERF T HWER SERNEELHT
—. 2020-2025FHE2-aE-5-HEMBARITWEEAMEARG]. XZSHRKEEEDTT
—. P EARSEMANETI AR EEESHEEE
=, BB H SRR S B — AR LRTER IS
U, 2-g&-5-iEEMEHFAT EhAsmE. mESR (PE) . Ti$EE (PB) XLboth
. PO, BRIRFEATIZENH TR RIFND
FtE 2ERPER-E-5-HEMNIESH T RERGISHT
FE—T5 I EAA (EfRESL )
—. BWRRERE. BINEESLKWSHE
—. 2020-2025F£ERR DT (B, FliE, KEMSLER)
=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)
U, DRI RENESAIHIEEDHT
h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )
ET95 tT kB (FERL )
—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2- & - 5-HEMELFT W A ERIS A BT S A RIEHARIRSG

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

PO, AN SIREIE N HIARIRLRRE S DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

B/\F 2026-2030F2-58 - 5-HEMIES TR RIS SHE BTN
—T15 2026-2030F 2K FE2 -2 E-S-tHEM BT i ZAETTL
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

JU. 2026-20305F 2Bk FE2- - S-iHEMIEXF T AtFE T TN
A, @S mSHs NANEIEKE L ST

— 15 2026-203052-5 - 5-iHEMIBAFN TR AR EES TN
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. B, RN ( TWEEK, Al) 52-8&-5-EEMIEARITIRERSHES

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2- & - 5-HEMELFT W A ERIS A BT S A RIEHARIRSG

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-20305F2-2 & - 5-iHEM BRI T A SN SRR T
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SFhE 2026-20305F2-2E-5-HEMIEX TSN & S5 Ak EEHLE
F—1 2-2&-S-HEERBGITIHREINMESRE  hEETHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 TAASEMTE - BT, TRNIMESEERXE
g, 2-2&-5-TEEMIBNAY T AR RRERRER (RO ) SiEREIKERUIE
A, 2-8E&-5-EEMNEAAITU AR AHIZEERE SRR E DT

— 5 2026-203052- 2 & - S-iEEM BN T A0 R BT SAZ1E
—. BIERKEST /RS TR ST S SR8
—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-2030F2-F & - 5-tHEMIEAF1 T I & RSB IL RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2- & - 5-HEMELFT W A ERIS A BT S A RIEHARIRSG

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

$F1F 2026-20305F2-FE-5-HEMIEX TR EMIETRE SBHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2- & - 5-HEMELFT W A ERIS A BT S A RIEHARIRSG

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

B1+—F 2-28-5-HEMELA TR E{THE ST EREEN
B 2-8&-5S-HEEWEAFI T IR B RS T DT

—. /i EMERA TG

ESFFATHETE | REEE. WSFNTER (NPV, IRR)

B ARI TS | BinmiaaESRF NN
9. MERRESHEFNETEE

f. mAEELE ZREARSHFERESE

BT 2-2&-S-HEENE T S TR RED T
—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN
=T 2-2E-S- R IEAA T SRR T B BTG
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2- & - 5-HEMELFT W A ERIS A BT S A RIEHARIRSG

BT mOARGICSHIELR
—. EKRPER-SE-S-HEWEAFH T AIEINR SARFERASE ( 2026-2030 ) FTNEHELCE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
—15 XJ2-2E-S-TEEMEXF T B RO BREIN
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

E% | £32-S&-5-EEMEAFI T A BB ERFIkT

EI5R : 2020-202552- 5 & - 5-HEM BTl 8EF AR 5 B B Ui

B : 2-2E-5-tHEMENR T XERATEIRHMAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F2- & - 5-HEMELFT W A ERIS A BT S A RIEHARIRSG

2020-2025F £1k2-2&-5-HEMIBATILE 8. Br-EREHEKER
2025F 2 Bk2-SE- S-iHEMIEXFIT =X %57 St

2025F £ BRATTR2-2E - S-HEMIBRFE Tl RN min iRz
2020-2025F £8k2-2&-5-HEMIBXAM T HInME ( HER ) MEEES
2025F £ k2-FE-5-HEMIEXF T TN AR REE GLL
LPR2-FE-S-HEMELFI T HIREFE (CR4 & CR8 ) 3x{tiEss (2020-2025)

2020-2025FFhER2-FE-S-HEMIEAA T8, HENTHER

: 20255 FER-SE-S-EEMELFI T = Ean 9 Hh

: 2020-2025F FER2-SE-5-THEMIEHF T imE (27T ) RIBE

1 2020-2025FFER-SE-S-HEMIBARI TS E vs ZLTRIBHERSLL
: 2-RE-S-HEMIEHF (T RS SIMES T

: PERZ-RE-S-IEEMIERFI T E =R A SRR HE ( 20255 )

: 2020-20255F2-a & -5-HEM BT Y TFRIZR, S#FIZT{L

: TN A, B, C izfiiEIgiR S 2- - 5-tHE B F = m iR KiIgIENI Y
: 2020-2030F£Bk2 -2 - 5S-HE M IERA R T S M5 ™ mrhiZETTIRT L
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-20306F2-R - 5-iHE M IERFI MR E 2N BRI RAETT
© Rz R — kAR PN R D B

: R AU = s A 5 2- 8 & - S-iEE M B AR AT R FERKEL

: WX A D, E At REMERE (R517 vs BITTHE )

1 2025F £ k2-FE-5-HEMIEXANI T HIZAE XS SLE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-203052- 2 & - 5-HEMNIEAF T A ERIS RE BTN S & RAIARIRS

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
FESeEEMTFEER2-SE-S-HEERFITW AT EZRERILL ( 20255 )
2025FFER-SE-S-HEMIEAFI T B ZFENKI D SEW S THE
2020-2025FHER2-&-5-HEMIERF T mimE+FE (CR5) L

FRER2-SE-S-THENIEA AN T RS R SR DT

2026-2030F £ R HER-SE-5-HEMIBXAY T HZETN (AW, it ERER)

2026-203052-R & - 5-iHEMIER T AR RIS ST

1 2026-2030F T HIEFREHIZEFEX AZTUE < E

: 2-BE-S-HEMIENF TR SEIMEESXBaGRE TSR ( RIKtE. BT, TEl)
L ORI EN TS (TR vs 1B vs BE22 )

» VAR AR R ER BRI R RS

1 2026-2030F £ HKARMETHBES 2-2E - 5-HEMIER A T B XIBIEREURE DT

: RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

RERS : 2993494
ASZHbiE - https://www.51baogao.cn/baogao/20251013/2993494.shtml
AL - RhXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/2993494.shtml
https://www.51baogao.cn/baogao/20251013/2993494.shtml

