2026-2030F2-g B _Fmi Tl X BRI S MESBTTNS & BESHARIRG

2026-20305F2- 22 —FHETTIL R AR REHMN S L R REHRFIRS

RERN

BAIEGE—NTIEshRERERR. IR UAEBINEEMNETH, 2-
SETFEmEMTER R 7idEREF(2020-
2025)MIRIZUEEN S SRR |, IEBEE— N E BN SHISAIRER & EHR,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBEY KR HE2-
SETRMEBTINS SR SHIETE | AEENIEEM. BE. RIERTLRREE, TR
NEENSTHIZIE. RFEEBESAIERE , EFRNINTRAEHER. BliEleHSRENRE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2-g B _Fmi Tl X BRI S MESBTTNS & BESHARIRG

BF  REANREIC, RAFSEERHIEERM—ERR. JITHNRRHIRSREKE | HRENE
B WEREK.

REER

$—5 e2-RE_FRRTUERIKSHIHER ST

F—1 2E2-FE T RKmBMTRANSEESHT ( 2020-20255 )

—. 2020-2025F£2- SR ARKHEMTILEF78E. SFFERiTSIBKES

=, EKEBEFE (Top 5) RS FFERMIBIDEEI

=. 2B-SE TR AR AR RRE RS RiE RO

/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )

f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
T £E-a B E T AMBM T ERMEGES T ( 2020-20255F )

—. 2020-2025F£ik2-[BE _FmEM T miZE (HEM ) SHERT

—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE

=. NN AMEEREESTHIBnESGES T (2020 vs 2025)

7, £Bk2-SE RGBT R/ MRS MIETEEL ( PPL) EBSHIRERSHT

B, ST FEEEKRHENENIT
=1 eE-a " AmB T\ EFEE SR E

—. 2BR-s B RmE T s E (CR4, CR8 ) jEZNER (2020-20255 )

—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )

=. 2020-2025F£tk2-RE KB T AWEHSH. SERIEBRIRN

MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2-g B _Fmi Tl X BRI S MESBTTNS & BESHARIRG

B8 PER2-REZFHETILR RN SHIHERS T
B FER-BEFHEB T AHEEE N SMERDHT (2020-20255F )
—. 2020-2025FHE2-fE AR TS TRE. PRI RESIKR G

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. PER2-SETRGREM T RER AR S R AE R B S AT

JY. 2020-20255F R E2 - E KB T F R R Ko
A, HANBES W BIRSEEr-aEaOE R mES
T PER-SE T FmBM T HinFR R SIHEREM ( 2020-20255F )
—. 2020-2025FFER-FE _FMBMTU AR (1270 ) SRS KERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/Y. 2020-20255FHE2-a B KRB Tl ™= m/IRS MM EL S ERE DT
h. & ZREHEMAHENIEREREERSLOHT

F=1 PE2-a E "F TmEM T HH OHHERERIT ( 2020-20255 )

—. 2020-2025FHER-SE AR TWHOLSE, SEREERFEEDHT
Z. 2020-2025FHER-REFAmEM T HOSE, SEREEERNESHT
=, PER-fETEREM T HHAO RSN, BNTRBRINEFEEZK

0. EFRBRZER. XRBETHE-SE Rt ONS 21X

f. FER-aE MBS RAEERHIZIRE S OIS ( TCL) St s
BEE 2ERPER-SE ZFERRTIHRF R S IR

BT W™ — (Fm/RSA ) TiImREDSHT

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2-g B _Fmi Tl X BRI S MESBTTNS & BESHARIRG

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT £IRRRE2- S8 R TR N RSN 5 HiE St

BT NANE—TImRESHT

—. 2020-2030F2- & KB mfE N A — iR 52 E RN
—. AR ENERS2-8E R RAERT R E ST

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. 2-FE BT EZAUEAITop SE AR E AR R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2-g B _Fmi Tl X BRI S MESBTTNS & BESHARIRG

A, NMAMR—RIZENESHER (A TIMEINE ) 52-8E KRBT mTEKAIREE
BT MRS _—THImRE DT
—. 2020-2030F2-&E KRBT mfE N A — iR 52 E RN

—. N ISR 2- S E IR T m oK AAE,  MREEEKATRIND

 IZUECKERRLR (ZF ) BIHNEINEHFRSEIFED
M, 2-2 & RRE RS R RSB SN S EURE ST
f. HEHEBZIE2- SR KB R KATha R
=15 BN AR S0
—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

. BRNATRNHIEEN ST

[

. EREEKTIRRERR S SR R

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

FhE RRPER-AEZFHRERTI I GIHER Lo

F—1 TAMK (EHE ) BT

—. 2020-2030FMKHEX 2-FE — RGBT HIZANE. IBENRTEER (. B, #. ) X

—. TXXMH7aIER. REERSAREISE (SWOT)

. PEMBET XA O SRS 54T

=

. TR ERRWSHRESALHMS
f. RCEPFEXIHAZMER KA %S TRIFE
— T At mia ot

—. 2020-2030F b=t X 2-HE —FKRE T AR, BIENSE. 0. S==EXIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F2-8 B —FmBH T A RRIR REBTIN SR RAIARIRS

—. ERBEATNE. FRUAESTHIZEN ST

JEEXEEE R, RWTHSmEERE MR

. Ak SERRE SRR FEE

=

H

. BAREIFS SiREIEX 7 A ERIIK S ER
= Bt Xmiaoth
—. 2020-2030FRRiMitX 2-RE _KImBM T HIZIE, IBEREEER (&, £ =) Wtk

—. BREBIMRIEAL (FNREACH. RoHS ) X2-mE KRB TIVAISZIR S AR SRR

=. BT RmER. R SaFEMRIsEER DT

7Y, ERME RN E STHIAHEER DT

f. MEEEIASEEREEIRUMN 2 - R R R B R SRR

$B7°E hE2-RBETFHRTI SR FERS RILKIE S

F—1 PER- BB KRR TISH RN STHInETE

—. PER2-FETFHRBM T ERERHRKI S RIRSE (B— =, =8N )

—. 2020-2025FPE2-FE_FREITIMIZEFE ( CRS, CR10 ) BHEBRIFESHT

. BRdl. RERIW. SRENEHFETZRIE. BRENRMIRES

E

. BEHEAE (BRE ) NEPHHESIE RV AR EISREE
A, TIREERWENRERRSHIREE DT
T PER-SE R TR A SRRSO
—. HNEINGES © EFETE. [REBRRRIE SRS
—. WBXEWNGEN : TEEFETE. FaERCESNSERETY
=. FHNER  BREER, FORNEER, REEZ25EREZENST

7Y, BNARERD : BCmERe. NSt BPERAAD T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2-g B _Fmi Tl X BRI S MESBTTNS & BESHARIRG

h. EWRSERGEEE - BUHE. HIFEKE. FRERMSREEZGEITYE

=1 FER-SE R T AWEA SR AIEE O
—. 2020-2025FHER-SE FREM T EBRAWERRS. RXZSIHIEEE ST
—. PUIARSSMERETIRFRSEESHEKRE

=. ERIE FH SIS R R S BN E —MAATRERIFE

=

. 2-RETARMEM T EARME. T&ER (PE) . M= (PB) MWLM
. PO, BRIRFEATIZENHTI AR

FtE 2ERRPE2-SE - FHREBTIF EARERGISH
F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)
=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)
/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )
B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)
=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2-g B _Fmi Tl X BRI S MESBTTNS & BESHARIRG

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

=

. AT, MRS AP ESHIERRS

f. WHTAEFIERE A se T RAVEE RIS

SB/\E 2026-2030F2- S E ZFME{TI A RRIS SEETRN
1 2026-2030F £k R P E2 - A= FHmB T i RAETT
—. TR R SHIHE RN

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

7Y, 2026-20305F 2Bk K FE2- S E Rk T HFE AT
f. Wp RS NSRS IKE N ST
75 2026-20305F2- R B KB TR AR FRE BT
—. REROERAK (A B, C) RRSFHFHIEE ST
. BoEb. BeeER (W EBK. Al) 52-8E FKRR TR ERSRE
=. Fiel. S ZRIN XS R RE S A RIEE MR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2-g B _Fmi Tl X BRI S MESBTTNS & BESHARIRG

A, TSR AR R
=75 2026-20305F2-E — KB T AR SR FEFEETI
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=, KHEESIE (C2M ) - ERIN RIS
0. PN ER S SERRERIESINE
f. HIEETRERESTN A BTER TS
SFHhE 2026-2030F2- B ZFHRETIHTEIN S S MEEHL
F—1 2-8B FRETIHRBENESRS I NEETHE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

 TAASEMTE - BB, FRNIMESEERXEE
7, 2-B B FRmEM T ERIRRRERS (ROI) SiaBEINE
A, 2-8B KBTI ER ARG ERE SARETE O

— 15 2026-20305F2- B R T B IR RN 12
—. BIERKEST /RS TR ST S SR8
—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. FRABEAMERRINTS (OMH. RS ) BIIRENS
h. KEHZEEETS (NPETX. $XHzER )
=75 2026-2030F2-2E _AREM T Bl & R AR RLLIEIN

—. SRR : 2BMUYIK. NS SETIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2-g B _Fmi Tl X BRI S MESBTTNS & BESHARIRG

—. BRERN : REMHO T, ERURFSmEETH
=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

51 2026-2030F2- S B ZFME TR EMIETRE SF5E
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



h.

2026-2030F2-g B _Fmi Tl X BRI S MESBTTNS & BESHARIRG

FIRF RN SIEEFARIXS

F1+—F 2-5B"FHRRTIMEAI{THESIRE RSEIN

%_

ut

hal

T 2-BEBE KBTI BRI T DT

. HTE/Y BRI B R TIEE

ESFFTHEE | REEE. WSFNTER (NPV, IRR)

EMZATEE - B s ESRmR: N0

. BRSNS

IHiEE, EREHSRIFTEL S

1 -2 B TOREEBM T S TR R R E DT

BRANEEE | K(FEIRE. VC/PE, IPO, EMEAS
ANEEE © SRITRER. RITHSS. BMRHEES

BERMRR | U S|ISES. THEIRES. BFLERE
ISR SERFIESME (ABS ) RIRZAE

FRAREMEREIAIERERIBTEEIN

=15 2-2E TREmEBM T RS S IR B MEEZA)

=

hal

.« Efl—  PREBRARATRSUNMEITE ( DCRESAHARIX )

< BB KEBE I I B RS RER DT

£2fI= : RV EEF G B RIS
INEEY ( Term Sheet ) HEEZERARNT

KRERBRASE ( Due Diligence ) #zbXKiEFRIE

B1+E ARECSRREIEERIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2-g B _Fmi Tl X BRI S MESBTTNS & BESHARIRG

—. EXRPER-SE KRBT IAIEIPR SAREAF ( 2026-2030 ) FINETELE

—. 1TREERINESR (KSF) BS54

A EEIRNEETESZOP ( EFE )

g, IR E AR DR F NS HIREREES
f. MREXETNSHIREIZ MRIRSIAF SRS
T X2-2 B RIRER Tl P AT AR Y
—. FmSEACFEEN | BT HERSERAESBIRATT R
—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7, RTEMATIEIRS T SRR R AN

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN
BxREF

EIER : £PRk2-2E B Tl A an EHAR B F T

Bl : 2020-202552-SE i T P ReR AR 5 HE A BRI
B : 2-8 BB 1T KRERATERTHNMAR

EZ : 2020-2025F2B2-8 & _FMBM TS 88, SRR FEIIERE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F2-g B _Fmi Tl X BRI S MESBTTNS & BESHARIRG

2025F 2Bk2-aE TR mBM T RIS SEl

2025F LBkAI+A2- B E KBk~ e R i EHEE R
2020-2025F £Bk2-a &2 R Bk T iR (HER ) KEEES

20255 £ Bk2-SE KB T T s R RS G EL
EB2-FE TRHmBM T HizEFE (CR4 & CR8) L& (2020-2025)
2020-2025FHER2-RE_FKmEMTI 2, HERHE

20255 hER-HE KRB T T RE B 01

1 2020-2025FFE2-RE " FKGEM T IZINE (27T ) RIBE

1 2020-2025FHER2-FE KRR TIE L vs L FRIBHERGEL
D 2-BE IR (Tl e SR S ES

: PE2-SE T RRE T T A IR AR E] ( 20255 )

1 2020-202552-F B REEBKM TSP ERIZR, IERIRETY

NN RRYUE A, B, C MpAMRIEIE 52 -8 KB R KIEERI L
1 2020-2030F£Bk2- A E R T S T mh A IHETTIRI L
: 2025F MO TIE— (M A ) EEREFIEBHISRIRE

D WO THE= (77 C ) RABRE ( TRL) FHEHRLE

: 2020-203 052 -V E —ZKHEL - R S 2N AU AITHIZAUERT
: NLAUE — LB PN A O TS

: PR RIS ERR S 2- 8B T IRIRER AR TR TR KK

D XM AR D, E ipSRERETAE (RS20 vs BIYTE )

1 20255 2ik2- S B T IRmBM T IR S S

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F2-FE KB T\ A FRRT R KBTS A RIS 7R &

EZ | PESEKEMEREEZR- B _FmE T ALSEZEERIL ( 20255 )

B : 20255 E2-SE T FHRE T B S F IS SER S THE

B : 2020-2025FFE2-S& _Fmfr Tl miinsE+E ( CR5 ) T

B : hE2-RE T RmE TR A RE ST

E5R : 2026-2030F 2R PER- S E _FRBM T HIZAETN (KW, Bt AERER )

EZ : 2026-2030F2-FE KB TR & RS ZeFull

ElZ : 2026-2030F T HIENREHIZEFER RIS RE

ElZ : 2-8 & R TRSMESKEGE AR ( ikt BRI, ek )

EZ | MO TURIRAEN ST (IR vs 1R vs BE22 )

EZ - AR R ER IR RS

EZR : 2026-2030F£EEM

RFRIRS2- 2B RRE T BRI o T

B | RRAF TR ENIB SH SRR AR E

IERIRR

REHS
Ak
EZTE

N A & =1
REREZT |

: 2993513

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251013/2993513.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/2993513.shtml
https://www.51baogao.cn/baogao/20251013/2993513.shtml

