2026-2030F2-FE TR IEETIVA BRI S MESTTNS & BEISHARIRG

2026-20305F2- AR TSR TIL AR RRRIR REHMN S L RREEHRFIRS

RERN

BANEGE— N FIHshseRE R, 2K IASBINREMIRETR. 2-
RETRBZETUELBTISERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBEY KR HE2-
RETRIETINSSHABSHIETSE , AEEU 5. B R TLREEE, TR
NEENSTHIZIE. RFEEBESAIERE , EFRNINTRAEHER. BliEleHSRENRE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2-FE TR IEETIVA BRI S MESTTNS & BEISHARIRG

BF  REANREIC, RAFSEERHIEERM—ERR. JITHNRRHIRSREKE | HRENE
B WEREK.

REER

$—E 2E2-AETHRIETIWERRIK S HIHER I

£ 2BR2-RETRIETIALEMIEGE ST ( 2020-20255F )

—. 2020-2025F£B2-FETHRIBATILEF"6E. SF-B5itSigkiEs

=, EKEBEFE (Top 5) RS FFERMIBIDEEI

=. 2B-RETRZETF AR AERAEF =D BRI

/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )

f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
— £E-FETRIETWERMEGES T ( 2020-20255F )

—. 2020-2025F£1k2-RE TR BT MHIZME (HEM ) SHERIT

—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE

=. NN AMEEREESTHIBnESGES T (2020 vs 2025)

7, £Bk2-FETRIBm/IRSMIEEE ( PPl) EBSHIRERSHT

B, ST FEEEKRHENENIT
=T eBR-FRETRIETIRHERShinEhE

—. 2B-PE TR T Mz E (CR4, CR8 ) EINER (2020-20255 )

—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )

=. 2020-2025F£k2-FRETRIETWHMEARSH. STIXIEBAIFND

MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2-FE TR IEETIVA BRI S MESTTNS & BEISHARIRG

B8 PE2-RETHRIETIRRIIRSHIERS T
B FER-FETRIETIAHEEEENSHERDHT (2020-20255F )
—. 2020-2025FHE2-RETRIBATIEF8E. FEFIHTRESIKAIGEEE K

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. PER2-BETRIEATIFRER R SEMMES R/ AatREE ST

JU. 2020-20255F R E2-RETRIETI - HRRWE B R EFKF o
A, HANBES W BIRSEEr-aEaOE R mES
9 FER-PETRIE T\ HIZRRSHEZEM ( 2020-20255F )
—. 2020-2025FFE2-FE TR BT AR (1270 ) SRS KERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/Y. 2020-20255FE]2-FE TR BT 5/ BRSS FINEEB SEFNRDHT
h. &L LTREHEEMAEEURREFERSE DT

B=T PER-FETRIETIHE OEIERESINT ( 2020-20255F )

—. 2020-2025FhER2-FETRIETIWHOARDE. BENEERFEDSHT

. 2020-20255FFER-BETRIETIVEASE. B2ERFEBNEST

. FERZ-RETRZETIEHEAMREE. BHRAZINE/FETN

Y. EfRRBER. KRBT E2-RETRIETHE QNS mEN
A, FERZ-RETRIERAEERRHIZRS IS (TCl) SHERMEDH
B=F 2RRPE2-PRTHRIETIHEFRERMS SRS

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2-FE TR IEETIVA BRI S MESTTNS & BEISHARIRG

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

SENE 2ERKPE2-PETEIERTIRRMASRMS HiHoH

BT NANE—TImRESHT

—. 2020-2030F2-RET B Z B mfE N AE — iR 52 E RN
—. MR ERENRERS2-FE TR RERT B E DT

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. 2-RETRIETIEZAHAITop SEFEAIREARN TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2-FE TR IEETIVA BRI S MESTTNS & BEISHARIRG

A, MAMR—RIZENESHER (A TIMEINE ) 52-FETRIEFmBEKAIREE
BT MRS _—THImRE DT
—. 2020-2030F2-RET B Z B mfE N AAGE — NHinMR 52 E RN

=, MR miEAR2-RE T BB A, MEREEKAIRIE

2k IR M (FF ) BRNEANERRSS1FEL
Y, 2-BRETRZEE - mEZENH RSB SN SEURED T
. HEEBYNZOE2-PE T R OB R KRR
=15 BN AR S0
—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

. BRNATRNHIEEN ST

[

. EREEKTIRRERR S SR R

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

FhE RKRPE2-PETEIETIKINGIHERLL S

F—1 TAMK (EHE ) BT

—. 2020-2030FW KX 2-FAE TR ZBATIMIZANE. IBENRFEER (. B, #. ) X

—. TXXMH7aIER. REERSAREISE (SWOT)

. PEMBET XA O SRS 54T

=

. TR ERRWSHRESALHMS
f. RCEPFEXIHAZMER KA %S TRIFE
— T At mia ot

—. 2020-2030F1tz=X2- RETERZEATIMIZIME, HIENSE. 0. S==EXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2-FE TR IEETIVA BRI S MESTTNS & BEISHARIRG

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. BAREIFS SiREIEX 7 A ERIIK S ER
= Bt Xmiaoth
—. 2020-2030FRUMitEX2-RETRIEATIHIZIE, IBEREEER (5. A =) Wtk

. BREEIMEIEM (WIREACH, RoHS) Xi2-BE TR IE T RIS S RIS

=. BT RmER. R SaFEMRIsEER DT

7Y, ERME RN E STHIAHEER DT

h. WEBGESEEREEXIRN2-RE TR B iR =RIFD

$B7\E hE2-PETRIETIHHRFERS RILKIES

F—1 PER-FETRIETISHENSHIZETE

—. PER2-BETRIETUEIRERHRRKISRIRSE (B— =, =80 )

—. 2020-2025FHE2-RETRIEATIHIAEFE ( CR5, CR10 ) ZHEBRRASHT

. BRdl. RERIW. SRENEHFETZRIE. BRENRMIRES

E

. BEHEAE (BRE ) NEPHHESIE RV AR EISREE
A, TIREERWENRERRSHIREE DT
T PER-RETRIE TSR IERR SO
—. HNEINGES © EFETE. [REBRRRIE SRS
—. WBXEWNGEN : TEEFETE. FaERCESNSERETY
=. FHENER | ARER, RARERZ, REERZ2SBEREZEMDT

g, BCmEl)  BRmIERE. MBI B EIRm AT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2-FE TR IEETIVA BRI S MESTTNS & BEISHARIRG

f. EVRSEHRIREE  fUHE. HHEKE. FRERCSERHERSSITHE
=1 FER-BETRIETUIHBWERSEREEDTT

—. 2020-2025FHE2-PETRIETIEEHWEAEERG. RIZESMLKEERESHT
—. PP EARSSREAME T R RZESHEER

=, LEpREIS H SRR S B E— AR LRTER IS

U, 2-BRETRZETW FHATmE. &= (PE) . Mg (PB) XtLothr
. PO, BRIRFEATIZENHTI AR

FtE 2ERRPE2-PETRIETIMFFEIRERGISH

F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)

=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)

/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )

B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)

=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2-FE TR IEETIVA BRI S MESTTNS & BEISHARIRG

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

=

. THIGHET . REEIRES RPN

A, M TIAESHEE A e RAVEVEB RN

B/\= 2026-2030F2- FE TR ZETILAERIRSESRN
B—T15 2026-2030F 2K Kk FE2-RE T BRIE T iz RHET
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

7Y, 2026-2030F 2Bk R E2-RET R IE T HEFETT
A, WS mSHs NANERIEHKE ST
—5 2026-203052-FE TR IBA TR R RE ST
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
. BE, SEeeeER (DI EEK, Al) 52-BETERZETIRERSHEE
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2-FE TR IEETIVA BRI S MESTTNS & BEISHARIRG

A, TSR AR R
=75 2026-20305F2-FE T BB T B G SR F & BEETI
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=, KHEESIE (C2M ) - ERIN RIS
0. PN ER S SERRERIESINE
f. HIEETRERESTN A BTER TS
SBhE 2026-2030F2- FETERIETIHI BN SHKERL
F—1 2-BETRZETIHRBFNBESRS 1 NEEITHE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

 TAASEMTE - BB, FRNIMESEERXEE
7, 2-BETRIEATIEARERIRS (RO ) SiaBENE
A, 2-BETRIETIERAHZRGERESREZB O

— 15 2026-203052-FE T B OB TU B IR RN 1218
—. BIERKEST /RS TR ST S SR8
—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. FRABEAMERRINTS (OMH. RS ) BIIRENS
h. KEHZEEETS (NPETX. $XHzER )
=75 2026-203052-RE TR IBA TV Al A KIEIN

—. SRR : 2BMUYIK. NS SETIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2-FE TR IEETIVA BRI S MESTTNS & BEISHARIRG

—. BRERN : REMHO T, ERURFSmEETH
=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

15 2026-2030F2- R TR SERITIHRTEKSTRESIHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2-FE TR IEETIVA BRI S MESTTNS & BEISHARIRG

A, FRFRERNSEEFARNXG

F1+—F 2-PETRIETIMIEI{THESIRE RMZSEIN

B 2-RETRIETWINBRETTIEDHT

—. /i ZMBERA TG

—. BEFETIHTHE - REEE. WSITFHNERR (NPV, IRR )
=. MEmEEUTEHE | BirhasES=R: N0

Y. EMNESHERmTSL

h. mBEELE ZRERSKFERESE

BT 2-BE TR T ZTHRIERED T

—. BRANELER « REERE. VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

Y. HRSESRSEIIES Y (ABS ) HIRIF
h. FEAREMEREIAIREREEEEN
=15 2-BE TRIEATI RSB METEZA
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2-FE TR IEETIVA BRI S MESTTNS & BEISHARIRG

—. EXRPER-RETRIETIWHHIEIPRSAREASF ( 2026-2030 ) FENETELE

—. 1TREERINESR (KSF) BS54

A EEIRNEETESZOP ( EFE )

g, IR E AR DR F NS HIREREES
f. MREXETNSHIREIZ MRIRSIAF SRS
T 32-RE TR OB Tl VAT RN
—. FmSEACFEEN | BT HERSERAESBIRATT R
—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7, RTEMATIEIRS T SRR R AN

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN
BxREF

EZR : £Pk2-FETERIB Tl A an AR ERF IR

Bl - 2020-202552-RE T BB T - ReF RS- A B L
B : 2-RETRIE T RERAERTNMAR

ElZ : 2020-2025F£3K2- PR TRIEMTIERE. B BREIBIKE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F2-FE TR IEETIVA BRI S MESTTNS & BEISHARIRG

202552 Bk2-RE TR BT A REXIE D atl

2025F 2EkAI+A2- PR TR IBE R =R R hizinsHEE R
2020-2025F£Bk2-RETRZE T HIZIIE (HEM ) REEEE

20255 Bk2-RE TR OB T T s R K& GEL
EB2-PFETRIE T HizEFRE (CR4 & CR8) LG (2020-2025)
2020-2025FHER-FETRIETW 8. HERFHE

2025FhER-RE TR T RS DT

1 2020-2025FFER2-FE TR BT AR (1278 ) RIBE

1 2020-2025FHER2-RETBRIETIVE L vs £ FRIBHERGL
: 2-BETRIE Tl e EasSiEsh

: PE2-RETRZE T AEEIREFTHE (20255 )

1 2020-202552-BE TR IBATI YRR, ERI=RETY
 NIERARYUE A, B, C mipAMRIEIERS2-RE TR OB R KIEEIL
1 2020-2030F£8k2-RE T BRI T S T mmh BHHETTRI L
: 2025F MO TIE— (M A ) EEREFIEBHISRIRE

D WO THE= (77 C ) RABRE ( TRL) FHEHRLE

1 2020-203052-RE T B2 Ber R E S E 2N AU AITHIZAUHERT
: NLAUE — LB PN A O TS

: N RRIE RIS EH S 2-RE T B OEERARTFRFNKRER

D XM AR D, E ipSRERETAE (RS20 vs BIYTE )

1 20255 2ik2- PR TRIEITIMMEXE S S

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2-BE TR BT R BRIE MBI Sk BEISHFRIRS

B . FESSREMTEEZR2-FE TRIEATI ASHERIRILL ( 20255 )

EER : 2025FhE2-FE TRIE T I RFENIS SER S HE

EI5R : 2020-2025FHER2-RE TRIETIMHHEFE (CRS ) TiL

B : hE2-FETRIE TR RE ST

E5R : 2026-2030F 2R PER-FETRIETWHIZAETN (&R, St ENER )

EIZ : 2026-2030F2-FE TR B TR AR R R LT

ElZ : 2026-2030F T HIENREHIZEFER RIS RE

ElZ : 2-RE TR TIHRSEMESKEGE AR ( ik, BRI, ek )

EZ | MO TURIRAEN ST (IR vs 1R vs BE22 )

EZ - AR R ER IR RS

EZR : 2026-2030F£EEM

ZFRRS2-RE T RO T BKIGEGRME S T

B | RRAF TR ENIB SH SRR AR E

IERIRR

REHS
Ak
EZTE

A &=}
REREZT |

: 2993746

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251013/2993746.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/2993746.shtml
https://www.51baogao.cn/baogao/20251013/2993746.shtml

