2026-203052 4- —mARRI TR RATR MBS KRR IR S

2026-20305F2.4- “HFREBITI L RIS RGBTSR REBHATERS

RERN

BANEGAE— N FIHsRERER R, R INSBINEEMNRET R, 2.4-
—RARRRI T ERR 7T ERE(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

ERKM |, FXMN AR SRR RIS EERF AR E KRR 7 HHin=E,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZAER , SEBEENEKNPE2.4-

—RARRTIAIS RV SEIESTE | MBS —IEEN. BE. RERTIAREE. FiIMY
BEUSHTHIIE. RFEESFIERE , ERERANIBRAERER. BRI SIRE XA

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203052 4- —mARRI TR RATR MBS KRR IR S

F . REAIFRELC. RASZSEEREIEERM—ERR. JTHNRRMIRSRRKE | HRSNES
. RERE,

REER

$—5 2HR2.4- —EFEPRTIERRIKSHIHER ST

F—1 22 4- "R TS MEES 1T ( 2020-20255F )

—. 2020-2025F£BR24-“@FRRRITIET6E. BrrERitSEKES

= £FEBREE (Top 5) FRE. FFERTIHHERNL

=. 2BR24-ZERFRITI RN AR RN ETT RS RIE RO

7q. skEpidl (Top 10 ) 4F=Eii2 AR Sr=aei% ( 20305 )

. MINSEKMAEBNXERR | FEMRIA. SHhkA. s8RNISKRNDHT
T 2B A4- " @ ERRITWERMEIE ST (2020-20255 )

—. 2020-2025F£Kk2.4- —FFXFRITIHIZIMRE ($HER ) SHESKLT

—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE

=. NN AMEEREESTHIBnESGES T (2020 vs 2025)

M, £BK2.4-“ERFRR/ARSNISIEE ( PPI) EESHMEEDHT

B, =01 FEEEREENENST
=1 2B 4-—ERRRITIESERSHinETE

—. 2BR4-“HFXFRITITHIZEFE (CR4, CR8) iET#S ( 2020-20255F )

—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )

=. 2020-2025F£Bk2.4- —H X PRITWHWEBSEM. STNIIEBHIRN

MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203052 4- —mARRI TR RATR MBS KRR IR S

BE FE24- @ FRBRTIRRINKSHIZIEE ST
F—T PE2A- —ERXRRITIAEEE N 5BER ST ( 2020-20255F )
—. 2020-20255E2.4- —FFRFBRTWEF8E. FFERITRESEKI ST

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. PE24-ZEIRRERI T RER R S S IEII R/ B RIEE S T

7Y, 2020-20255FRE2.4- — @A RBRI T - HERE WA R ERKFEDHT
A, HANBES W BIRSEEr-aEaOE R mES
9 FERA-—HEAERRIT iaEKSIHEEEM ( 2020-20255F )
—. 2020-2025FFE24-“FRFRITUTIHIIE (1270 ) SRIEKEES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

7Y, 2020-20255FHE2.4- — SR PRI T /RS EINEES SEREDHT
h. & ZREHEMAHENIEREREERSLOHT

FE=T FE2.4-“HEFPRR T H OSUEREZINT ( 2020-20255F )

—. 2020-2025FHER A-“HAXFRITUWHOZE, SENEERRESTT
—. 2020-2025FHE2A-“EXFRITWHORE. SHREEBNESHT
=, FERA-ZHEFRFRTWHBO~REN. BNRBZINEFETK

0. EFRBRZER. XRMBERTHE2.4- —FARRTIHE O mERL

f. FER2A-“HFXFRREERTHIZINRFIER (TA ) SHWRILE ST
E=F £KRPE2.4- “HFRRTIMETRRRHA S THIE S

BT W™ — (Fm/RSA ) TiImREDSHT

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203052 4- —mARRI TR RATR MBS KRR IR S

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT £IRRHPE2.4- A RERITIR N AN 5 G S

BT NANE—TImRESHT

—. 2020-20305F2.4- @ KRR RN AR —RIHIZE S8 E =TT
—. NS —EPERERS2.4- R PR iR IR E ST

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. 24-“HEFXRRRITWAEZRENTop SEFSRGIRE AR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203052 4- —mARRI TR RATR MBS KRR IR S

A, MAME—RIZENESHER (A TIMEINE ) 52.4- —@ KRR RHKRIKEKE
BT MRS _—THImRE DT
—. 2020-20305F2.4- @ KRR N AR —RIHIZlE S8 E R

—. NS RIEA2.4- @ AR RIS, MRk

2k IR M (FF ) BRNEANERRSS1FEL
MY, 24-— @R M USRI R SRR SNME R E DT
f. HEEBXNZWE2.4- SR PR AR R ER
=15 BN AR S0
—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

. BRNATRNHIEEN ST

[

. EREEKTIRRERR S SR R

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

FhE 2RKPE2.4-ZEmFPRITI I HIHER Lo

F—1 TAMK (EHE ) BT

—. 2020-2030F KX 2.4- —HARRRATIW AR, IBEREEER (. B, #. D) Xtk

—. TXXMH7aIER. REERSAREISE (SWOT)

. PEMBET XA O SRS 54T

=

. TR ERRWSHRESALHMS
f. RCEPFEXIHAZMER KA %S TRIFE
— T At mia ot

—. 2020-2030F1t3=MX 2. 4- —mAR R T HipE. 1BEKSE. 1. E=EXI

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203052 4- —mARRI TR RATR MBS KRR IR S

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. BAREIFS SiREIEX 7 A ERIIK S ER
= Bt Xmiaoth
—. 2020-2030FRMitEX 2.4- “HmARBRITU IR, BERERER (£, 75 =) X

—. EREEIMRIENM (WREACH. RoHS) X32.4- —&AXFRERITIWHISZNES B RXIHRHE

=. BT RmER. R SaFEMRIsEER DT

7Y, ERME RN E STHIAHEER DT

f. MEEBGASEERETINIEIMN2.4- — @R REr- ik 280

$B\E HE24-ZRFRBRTIHHRRERS RIS

F—1 PER24-“FARRRITI RSN STHRETE

—. PE2A-ZEFRRRTIEIIZEEWIE D RITZSE B (55—, =, =#8)

. 2020-20255E2.4- —FF AT HiHE+FE ( CR5, CR10 ) T EBRIRE ST

. BRdl. RERIW. SRENEHFETZRIE. BRENRMIRES

E

. BEHEAE (BRE ) NEPHHESIE RV AR EISREE
A, TIREERWENRERRSHIREE DT
T FE2A-ZEAFRRRIT RS A OER R S o
—. HNEINGES © EFETE. [REBRRRIE SRS
—. WBXEWNGEN : TEEFETE. FaERCESNSERETY
=. FHENER | ARER, RARERZ, REERZ2SBEREZEMDT

g, BCmEl)  BRmIERE. MBI B EIRm AT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203052 4- —mARRI TR RATR MBS KRR IR S

f. EVRSEHRIREE  fUHE. HHEKE. FRERCSERHERSSITHE
= FERA-“EXPRITWHBER SENEEDT

—. 2020-2025FHE24-—SXFRITIEEHWEARS. XIZSTREEEESHT
—. PP EARSSREAME T R RZESHEER

=, LEpREIS H SRR S B E— AR LRTER IS

Y, 24-—H/ KRBT EHAsmE. mE=ER (PE) . = (PB) Lo
. PO, BRIRFEATIZENHTI AR

FtE 2EBRPE2.4-“FFRETIWF R RERZG S

F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)

=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)

/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )

B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)

=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn



2026-203052 4- —mARRI TR RATR MBS KRR IR S

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

[

. AT, MRS AP ESHIERRS

f. WHTAEFIERE A se T RAVEE RIS

B/\E 2026-2030F2.4- “FFHBRITIVEREIRSESBTRN
$E—T5 2026-2030F £ KR FE2.4- G R RRI T i HETT
—. TR R SHIHE RN

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

/Y. 2026-2030F 2Kk E2.4- “@ R PR TR T FET
f. Wp RS NSRS IKE N ST
Z 15 2026-203052.4- —EARBITIMI AR EEETT
—. REROERAK (A B, C) RRSFHFHIEE ST
. B, SEeEAR ( T EBEN. Al) 524- @ FXRR TR ER SR
=. Fiel. S ZRIN XS R RE S A RIEE MR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203052 4- —mARRI TR RATR MBS KRR IR S

A, TSR AR R
=75 2026-20305F2.4- —HmARRITIBIEN SRFEFELRTIN
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=, KHEESIE (C2M ) - ERIN RIS
0. PN ER S SERRERIESINE
f. HIEETRERESTN A BTER TS
SBhE 2026-20305F2.4-“RFREITIHEEN S SRR
F—1 24-“®FRARITIHREMES RS DEEITFE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

 TAASEMTE - BB, FRNIMESEERXEE

7. 2.4-"mARRBATI MR RERRER (ROI) SRERKETNE

A, 24- "8 FRRTIESAHEIEEEES KRR @D HT
15 2026-203052.4- —Hm AR T A THIR B SAZE

—. BIERKEST /RS TR ST S SR8

—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. PRABERMENEATS (ORTEL 1RE ) BUIRENS
H. XighipegaEis (NhmsiitbX, FmhinEzR )
=75 2026-203052.4- — AR T Bl & R BRI

—. SRR : 2BMUYIK. NS SETIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203052 4- —mARRI TR RATR MBS KRR IR S

—. ARERN  REMD TR, ERURSSmERTIE
=, FhRNL  BARERE. AT SECENMEAES

U, FHANE BRI, BrsSi S RIRE RS

f. IR SENRENRIRIREEE

15 2026-20305F2.4- —_mF AT BN L TRE ST
F—T BMRFSECRNBGTIE

—. EEREFE R FELEFGERBENINEG

—. PAVECER. IMRBER. BRZBBERTICAIXEG

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203052 4- —mARRI TR RATR MBS KRR IR S

A, FRFRERNSEEFARNXG

F+—F 2.4-TRFPRTIHIERTHSINE REEIY

B 24- @R PRTIINBIREF I TED T

—. /i ZMBERA TG

—. BEFETIHTHE - REEE. WSITFHNERR (NPV, IRR )
=. MEmEEUTEHE | BirhasES=R: N0

Y. EMNESHERmTSL

h. mBEELE ZRERSKFERESE

BT 24-“mARPRITI S THREERE DT

—. BRANELER « REERE. VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

Y. HRSESRSEIIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T 24-“RIFRFER T ERIS SR IN B MMETH S5

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203052 4- —mARRI TR RATR MBS KRR IR S

—. EKRPE24-"“@XRPRTI TR SARERF (2026-2030 ) FRNEIELCS

—. 1TREERINESR (KSF) BS54

A EEIRNEETESZOP ( EFE )

g, IR E AR DR F NS HIREREES
f. MREXETNSHIREIZ MRIRSIAF SRS
T 32 4- @R EA T AV AR I
—. FmSEACFEEN | BT HERSERAESBIRATT R
—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7Y, RFEMATIEIRSTH S ENTRE R RAYEIY

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN
BxREF

B : £1%2.4-—F KRR TI A ap RN B b

EI5R : 2020-20255R2. 4- —m AR REI T REF AR Sr-iH R A E R UL
EER : 2.4-ZFmARRR T KERAERHNMAR

EIF : 2020-2025F£1k2 4- “HFEFRITWE 88, S-ENREIERE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-203052 4- —mARRI TR RATR MBS KRR IR S

20255 £1k2.4- —Hm AR PR XD At

2025F £ BREITR2.4- —HFARREF B RER B EHEE R
2020-2025F£8Kk2 4- @ X REITUMIZHINE (HER ) RIEEES

20255 £1%2.4- AR RER Tl s N FRUE R KRG L

EB24-“H AT IZEFTE (CR4 & CR8 ) F&{tiEss (2020-2025)
2020-2025FHER 4- —RAXFRITI 2, HERTHER

2025FFE2.4- —_FARBRITI =S 00

: 2020-2025FFE2 4- — @A PERATI 7R (1278 ) RIGE

1 2020-20255FHE2 4- AR T E vs S TNREHER A
 24-"H AR T SEEFSEER SINMERD

: FE2.4- @ AR T AT ASHIRARIFE ( 20255 )

: 2020-20255F2 4- “ AR TWIYFEFZR, 1$FIZRTN

: MR A, B, C MiZHIEISES2.4- — SRR s KIGIEXILY
: 2020-2030F£1k2.4- —HF A PRI TS 7 Rz ETTURT LY
: 20255 THIE— (76 A ) 2GS IEBEDTSIRE

D M= (77 C) SARBEVE ( TRL) HAdhHIZE

: 2020-20306F2 4- — SR PR it & £ ZE N USRI iz AT
: N — AR PN R D R TR

: R TP s B 52.4- — 8 X BB AT R R KB

: WX A D, E iisatl=REMETE (R517 vs BI1THE )

0 202552 BKk2.4- —FARRRITI IR KIS Ll

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-203052 4- —mARRI TR RATR MBS KRR IR S

FESSKEMFEREZR2.4- —FXFRITW ADBZENIY ( 20255 )

20255 E2 4- @A RBRITL AW SESHHAKIS SEK ST E
2020-20255FHE2.4- KX RERITIMIZEFE (CR5 ) ZL

FE2.4- — @R TR R ERS

2026-2030F kN FER 4- — &KX FRITWHIZAMETTN (=W, i AERESR
2026-20305F2.4- @ AR T SN IR Z TN

2026-2030F 1T HIBFREHIZETEX RN < E

D 24-ZH AR TURRIMES KRGS TSR ( lKiE. B8R0, BEM)
D WO TR EN TS (IR vs B vs BE22 )

L VAR R T ER BRI R A

: 2026-2030F £ KRAME TGRS 2.4- SRR T HKIGRGURME ST

 RRAF TR ENIB SHb SRR U AR E

BRI RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

REmS 1 2993935
ZASZitedE - https://www.51baogao.cn/baogao/20251013/2993935.shtml
Il - REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/2993935.shtml
https://www.51baogao.cn/baogao/20251013/2993935.shtml

