2026-20304F3- REE-4- P ERRRTI A EIIS MMEBRTIIS X REEHARIRSG

2026-2030F3-REE-4-PEFPRITILE RIS RESBMNS L REIEHRRRS

RERN

HAEE— N FIBaIRERER R, 2 IARBINEEMRNXET R, 3-RFEE-4-
FRERRRITWAER D T I XA F(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—AAER , SEBINEKEPES-REE-4-
RERPRTIWHIE SN SEETE | MBS —IEEW. HE. RN AREE. FiA™MY
BEUSHTHIIE. RFEESFIERE , ERERANIBRAERER. BRI SIRE XA

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304F3- REE-4- P ERRRTI A EIIS MMEBRTIIS X REEHARIRSG

F . REAIFRELC. RASZSEEREIEERM—ERR. JTHNRRMIRSRRKE | HRSNES
. RERE,

REAR

$—5 213-REE-4-PEFARTILEMRSHIHRES T

£ 23-RRE-4-PERFRITUMLENEIESHT ( 2020-20255F )

—. 2020-2025F£Ek3-RAEE-4-PERFRTWEF=6. SafsitSigkiay

=, EKEBEFE (Top 5) RS FFERMIBIDEEI

=. 2ER3-PEE-4-PERFER TR R RN EF D RER o

/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )

f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
T £ES-FEE-4-RERRRITWEKNUEHESHT ( 2020-20255F )

—. 2020-2025F£1k3-REE-4-RPERRRITW MR ($HER ) SHESRLT

—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE

=. NN AMEEREESTHIBnESGES T (2020 vs 2025)

N, £BK3-FEE-4-PERRRFR/RSMEREE (PPL) EBSHMEARS T

B, ST FEEEKRHENENIT
=% £¥3-REE-4-FERPRTIRHEBSHiETE

—. 2B3-PEE-4-PEXRFRTIZESE (CR4, CR8) JFZES ( 2020-20255F )

—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )

=. 2020-2025F£3K3-FRE-4-FEFRFRTIAHAWERSH. SHRIIEBIZIE

MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F3- REE-4- P ERRRTI A EIIS MMEBRTIIS X REEHARIRSG

$=F pE3-RRE-4-PEFPRTIERRASHIGER SR
F—1 FE3-FEE-4-REFRFRITIUMLLEN SHESHT (2020-20255 )
—. 2020-2025FhE3-FEE-4-FERFRITIWE8E. FERITRESKRISHEN

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. PE3-FEE-4-RERRRITI R AR ST R/ AaR R ST

70, 2020-20255hE3-REE-4- FERRRITW = HE T HEB R EFKEDT
A, HANBES W BIRSEEr-aEaOE R mES
9 FEB-REE-4-RERRRITWHinERERSIHESM ( 2020-20255 )
—. 2020-2025F+E3-FEE-4-FEXRRTTIZIIE (1277 ) SAGKERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/Y. 2020-20255FH[E3-FaE-4- RERRRI T M/ RS THINSEBR SENR ST
h. &L LTREHEEMAEEURREFERSE DT

B=T PE3-FEE-4-REFRFRITIGHH OSBIERESIT ( 2020-20255 )

—. 2020-2025FE3-FEE-4-FERFRITIWHALSE, SENREEREFEE ST

. 2020-20255FE3-BEE-4-BEXFRTIHASE. SR FTEENESHT

. FES-REE-4-FEXRRTIWHEBOMFRED. BNRRBINE/FERN

N, EFREZEE. KRBERMHES-FRE-4-FERRRTIHE OB ENX
A, FES-REE-4-REXPR-RAEERTHZIES IS (TC ) SRS ST
B=F £HRPES-RRE-4-PEFRRTIHnXRE S HiE S

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F3- REE-4- P ERRRTI A EIIS MMEBRTIIS X REEHARIRSG

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT £RRPES-RRE-4-PEFRRITIZN AN S HE S

BT NANE—TImRESHT

—. 2020-2030%3-REE-4- RERAR MmN RIS —AIHiE SsE R T
—. NS —EFERERS3-RaE-4-PERRR - RRASRLEES T

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. 3-REE-4-RERRRITIEZIUERTop SRS EMN L

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F3- REE-4- P ERRRTI A EIIS MMEBRTIIS X REEHARIRSG

h. NANE—RIEMEFER (NTUEINE ) 53-FRE-4-RERRR RHEKAIXEKE
BT MRS _—THImRE DT
—. 2020-2030%3-REE-4- RERAR MmN AU — AR SisE R

—. NS mIEAXS3- REE-4-RERPERT MBI, HREEKATRND

 IZUECKERRLR (ZF ) BIHNEINEHFRSEIFED
7, 3-REE-4-BERRR-REX R IR RSN ERED T
f. HEEBRMZE3-REE-4- PERPR RE KA ER
=15 BN AR S0
—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

. BRNATRNHIEEN ST

[

. EREEKTIRRERR S SR R

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

FhE 2RKPE3-PRE-4-PEFRRTIRKINHIGEREEL S
F—1 TAMK (EHE ) BT

—. 2020-2030FIF A 1thX 3-FAEFE-4-

FRERRRITI AR, EENRFEER (. B, . 1) 4tk

—. KX mizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWRSFRIESATUAE
. RCEPEXIHAZMERSXEAF %o TAIFND

15 JesEtXin ot

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F3- REE-4- P ERRRTI A EIIS MMEBRTIIS X REEHARIRSG

—. 2020-2030FtEHX 3-FAEE-4-FERFRITUMHIZAE,. BENE. 0. E=ENT
—. EMBRATNE, IFRUAESTIZEN ST

. AEEXIEZRERT. RWIT5mE SRR

[

. Ak SERRE S ETI R RS

H

. BAREIFSSEiRHIEX 7 A ERIIK S ER
= Bt Xmia ot
—. 2020-2030FRIM X 3- FEE-4- RERARITIHZnME, IBEREEER (15, 7% =) W9tk

. BREBIMFRIEM ( WOREACH. RoHS) X43-BEE-4-FERAERITIAI IS Bl NI

=. BT RmER. R SaFEMRIsEER DT

P, RREMEREEARAME STHIREER DT

f. WEBIESREFREEXIRIN3-RaE-4- FERRER R 20

$B7\E PEB-RRE-4-REFRRTIHHRFER SRR S

F—1 FE3-FEE-4-FERFRTWSFENSTRERE

—. PE3-FERE-4-REFRRRTIEIEERIIE SIS (85— =, =#BA)

—. 2020-2025F+HE3-REE-4-FERXRRITIHIZHEFTE ( CR5, CR10 ) BUEBRIRER ST

. BRrlk. RERIW. SRENEHETZROIE. BREENRMAIKRES

=

. BEHEAE (BRE ) NEPHTHESIE VAR EISREE
A, TURERRWERNFEERAE SRR DT
T PES-REE-4-RERRRITWRISh R RSO
—. HNEINEES © EFETE. [RIBRRIE SR AT
—. BXERNGEN : FEEFETE. FaERCSNSERETY

=. FHENER | ARERZ, RRERZ, REERZ2SBEREZEMDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F3- REE-4- P ERRRTI A EIIS MMEBRTIIS X REEHARIRSG

g, BmER - BEMERE. MEXILLR AP EIERA DT
f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE
=1 PEB-REE-4-RERRRITUHMEASERNEEDHT
—. 2020-2025FHE3-REE-4-PEXPRTIVEEAMEARS. XZSHREEEEDTT
—. P EARSEMANETI AR EEESHEEE
=, BB H SRR S B — AR LRTER IS
U, 3-FREE-4-BEXFRITW FHASmE. mE=R (PE) . H$EE (PB) XLboth
. PO, BRIRFEATIZENH TR RIFND
FtE 2ERPES-PEE-4-REFRRTIMFF EALRERGISH
FE—T5 I EAA (EfRESL )
—. BWRRERE. BINEESLKWSHE
—. 2020-2025F£ERR DT (B, FliE, KEMSLER)
=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)
U, DRI RENESAIHIEEDHT
h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )
ET95 tT kB (FERL )
—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F3- REE-4- P ERRRTI A EIIS MMEBRTIIS X REEHARIRSG

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

M. HAARIKNSHRIENRN MiARIEREE I DT
f. FK3-SFERKRBSEBEEXGR

ST FFEWD ( BIFEE R /FTHANE )

—. AR, ARSI ANREIET

—. MRHRE. HESUSREESESNT

=, 'O R/IRSHIMERENE SRR

U, THhiZHEN . mhEEIR SRS R

A, MHTIMEFIEE AT sEH KAV TS

SB/\F 2026-2030F3-AFE-4- PEFPRTIVR RIS SEBTN
F—15 2026-2030F £k R P E3-REE-4-REXFRI T iR
—. TR R SHIHE RN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 2k FE3-REE-4-FERPRI T AFFETTN
A, @S mSHs NANEIEKE L ST

— 15 2026-203053- FEE-4- RERRR TSR FESETT
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. B, RN (T EEK, Al) 53-REE-4-RERFRITIRERSHNES

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304F3- REE-4- P ERRRTI A EIIS MMEBRTIIS X REEHARIRSG

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-203053-FRE-4-FERRRTUBIE SRFEEEZTITN
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBhE 2026-2030F3- ARE-4- PEXRRITIMISINS S KEEHL
F—1 3-REE-4-FEXPRTIRENESWE | HEETHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

TSR | BT HUTEIE. FRRIMESEERKG
U, 3-FAEE-4-PEXFRITWEMMSREIRE (ROl ) SREWEINE
f. 3-BEE-4-REXRRTIERAHHINGEEZESFK=EHDT

— 5 2026-203043- REE-4- FER PR TS TSR SIS
—. BIEKAD TR/ RSWHAHEN SR
—. #OBREBENEXNXERTIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=7 2026-203053-FAEE-4- FEFRRRI TR RABRAKIEIN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F3- REE-4- P ERRRTI A EIIS MMEBRTIIS X REEHARIRSG

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

515 2026-20304F3- AR E-4- FEFRRTIMIENILTRESHHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F3- REE-4- P ERRRTI A EIIS MMEBRTIIS X REEHARIRSG

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

£1+—F 3-BAaRE-4-REFRRTIHIE{THE ST EREEN
F—1 3-REE-4-RERFRITWINBE RS TTIEDHT

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. E™HATETHE | BirhiaaESRF o

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

BT 3-REE-4-FERRRTISTHURERED T

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN
=15 3-REE-4-PERRR T MBS R BEMNEITLZEA
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304F3- REE-4- P ERRRTI A EIIS MMEBRTIIS X REEHARIRSG

BT mOARGICSHIELR
—. EKRPE3S-REE-4-RERFRTIHAIEIPR SAREASF ( 2026-2030 ) FTNEHELCE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
—15 X3-REE-4- RERRR TR AISEEEIN
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

B | £3k3-FRE-4-FERRRI T A anEHAM EFIRT

EI5R : 2020-202553- REE-4- RER PR T REF AR S5r-HER B B (i

B : 3-HEE-4-HERRR T XERARBIRHMAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20304F3- REE-4- P ERRRTI A EIIS MMEBRTIIS X REEHARIRSG

2020-2025F £1K3-REE-4-REXRRTILE 6. BEREHERKER
2025F £ 1k3-FEE-4-FERFRITI - REXE DTt
2025F£BRAITA3-REE-4-RERRRE IR MR EHEE
2020-2025F 253 -REE-4-REXRPRTI IR ( HER ) MEEES
20255 £1K3- FEE-4-RERARI T NN AR KRG AL
EH3-REE-4-PEXRRITIMHIZEFE (CR4 & CR8) Zfria%s (2020-2025 )

2020-2025FFE3-FRE-4-FEFRFRTIFE. HENTHER

. 2025FFE3-REE-4-REXFRITW~Eannh

: 2020-2025FFE3-REE-4-FEXFRITWHIZHIE (127t ) RIGE

1 2020-2025FFE3-FEE-4-FEFRFRTIE E vs L TNRIEHEEAEL
: 3-FAEE-4-RERRR TS SMES

: PEE-REE-4-REFRRRI T AE R AEMHRRTHE ( 20255 )

: 2020-2025F3-REE-4-FEXFRITWIYTFRZR, $#FIZT

: MR A, B, C miZRIRIEERS3-REE-4-RERRRmBXEETLL
: 2020-2030F£1k3-REE-4- PER PRI TV SM o ™ miimHETTRT L
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-20304F3-RAEE-4-RER PR mES 2N USRI iR
© Rz R — kAR PN R D B

: N B IS BH S 3- REE-4- RESR R A T RFT R KEK

: WX A D, E At REMERE (R517 vs BITTHE )

1 20255 £1k3- FRE-4-RERRR T HiaIEX ES i

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20304F3- REE-4- P ERRRTI A EIIS MMEBRTIIS X REEHARIRSG

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
FES£KEMTFERSR3-REE-4-PEXRRITW AT EEEENILL ( 20255 )
2025FhE3-REE-4-PERFRT AW S SENKI D SEW D HE
2020-2025FHE3-REE-4-PEXPRTUMIAEFE (CR5 ) &L

PES-REE-4-PERRR TGRSO RE ST

2026-2030F£IKK P E3-REE-4-PERRBRTIAIZIETN (AW, $E. F0RER)

2026-2030F3-REE-4-FERRRI TR RIEETTN

1 2026-2030F T HIEFREHIZEFEX AZTUE < E

: 3-FRE-4-RERRR TSN ESXBRGETHEER ( RIKE. BT, TEt)
L ORI EN TS (TR vs 1B vs BE22 )

» VAR AR R ER BRI R RS

1 2026-2030F £ KRN FHIRE S 3-REE-4- FERRR T ERIBEGURESHT

: RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

RERS © 2994430
ASZHbiE - https://www.51baogao.cn/baogao/20251013/2994430.shtml
AL - RhXE

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/2994430.shtml
https://www.51baogao.cn/baogao/20251013/2994430.shtml

