2026-2030F3CEEF R T A RIS REBTIN SR REIBARIRS

2026-2030F3CHFRITIR RIS REBTNS R REIBHATRS

RERN

BANEME— M FIHgERERE R, S IEBINEREMINXETR. 3SCEBFRMTIELKL TEER
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—7ZRAESR | EEBINEKKFERCEF RTINS ImSHETE  MEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F3CEEF R T A RIS REBTIN SR REIBARIRS

REER

F—F ECHFRTIRRIVRSHIAER S

F—T EHSCEFRTIMEMEIESHT ( 2020-20255 )

—. 2020-2025F£B3CHFETIE8E. Br-BRitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EESCEFF TN BERRNEFRED BN DT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—15 £BECEFRTIERMEIESHT ( 2020-20255F )

—. 2020-2025F£B3CEFFTI MR (HER ) SHESLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y. £H3CEFRm/MRSINSIEE ( PPl) EBSZMRZSHT
h. FHlt. EEEEKEEIRERNEN DT

=1 £BSCHEFRTIRFRESHnETE
—. 2E3CETFRTIAIEEFE (CRA, CR8 ) jHEINHEH (2020-20254 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£H3CEFFTWHWERASMH. SERIHEBHIFIE
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
F-F FESCHFHTIRRIVRS AR S

F—1 PEBCEFRTIUMLLREN SHESHT (2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F3CEEF R T A RIS REBTIN SR REIBARIRS

—. 2020-2025FFE3CEFRTIWETRE. FFEFKITRESTRIGEEET L

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEBCEFHTI RN AR SEMIMEIRI/ SRR DT

7Y, 2020-20255FE3CEF R T HETWEB R EFKEDTT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
5 FEBCEFRTI MR R SIHESE ( 2020-20255F )
—. 2020-2025FHFE3CEHFFTI IR (27T ) SEIEIKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FHE3CEFRI T m/IRS FOMEEL S EREDHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PEBCEFZF T E OHIRRESINT ( 2020-20255F )

—. 2020-2025FHFEBCEFRMTWHORE, BEUREERFEEDHT

—. 2020-2025FHEBCEFFTIWHARE. REREEBRNEDHT

. FEBCEFFMTWHH O MEN. BNREAZINE/PEETN

E

. EfRRZBER. RRBERPEZCRFRTIEHHARFIEENL
A, PEBCEFEREEMHIRINTF IS (TC) SHRmBE o1
B=F £HRPEBCEFRTIHETmERMS HIAS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F3CEEF R T A RIS REBTIN SR REIBARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £RRPESCEFRTIHEZMBMNAS HiES T

BT NRATE—THIHREDHT

—. 2020-2030F3CEEFZmfEM R —RIHIZHE S8 E TN

—. NS —EFERERS3CHE R R R LA E ST

=, ZUEFEEEFRWEN. MERRREDHT

9. 3CEBFRTIEZEANITop 55 2R SRS

h. NMRAWE—HIAMEHER (ATAEINE ) S53CHEFERF~ M KAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F3CEEF R T A RIS REBTIN SR REIBARIRS

—. 2020-20305F3CEFZmfEM AU — IR S8 E R TN

—. N RIS CRFIRT MBI, EREEKATRIND

kBB (ZF ) ENEINEHARSSHER
7Y, 3CEFET Mm% BRI HE R TR SN ERED T
. IBEEEXNZOH3CE R M RAYRIEMER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FHE 2ERPEBCHEFRTIKIAHIHERI LS

B WK (S+E ) miantr

—. 2020-2030F WX 3CEFRTIHIZIE, BEREZER (. B, #. ) XJLL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FtZ=X3CREFRATI MR, BENSE. 1. E=ERItL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F3CEEF R T A RIS REBTIN SR REIBARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBX 3CEEFRTIMHIZAE, IBEREFEER (8. 5. =) W

. BRERIMEIEM ( SIREACH. RoHS ) X3CEFRITWAISIN S RIS SRS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

A, WEEESREREEXIRUMN3CRFE =2 2RI

B7°E FESCHFRTIHRRRHMERS RIS T

F—1 PEBCEFRTIRFHENSHIREFE

—. PEBCEFFTIPIHEERIER > RIFSEERA (55— =, =#BA)

—. 2020-2025FREBCEFFTIMIHEFE ( CRS, CR10 ) BB RIREA ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
15 PEBCHFRITWRIFANRE RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PEBCEFRTUAMER ST ARSI FDH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F3CEEF R T A RIS REBTIN SR REIBARIRS

—. 2020-2025FHFEBCEFFTIWEBAWEARS. RXZSTHREEDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

0. 3CEEFRITW EHARME. M&EE (PE) . %= (PB) Xttar
. IPO, BRIRFEADIZENIHTI AR

FEE 2ERPEBCEFRTIWITHFEIREREFISH

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F3CEEF R T A RIS REBTIN SR REIBARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\F 2026-2030F3CBFRITI R RAIS SHEBTIN
F—T5 2026-2030F £ IR PE3CEFZ T HiZETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F£BKKk FE3CEFR T T FEETT
f. Wp T mSHD N ABTEAEIKE N ST
5 2026-2030F3CHEF TR R RSB TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. M. SeeEAR (T EEKN. Al) S3CEFRTIWAERISHES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F3CEF 2T BIER 558 BEETHu

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F3CEEF R T A RIS REBTIN SR REIBARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SFhE 2026-2030F3CBFRITIHTEIN S SIS
F—1 3CEFRETIRAENBESWE  HEETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7Y, 3CEEFRTIEIRRR MRS (RO ) SRAEKEIUE
A, 3CEFRTUERAHIZIGERESRKZE O

5 2026-203053CHEF T R BT
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F3CEEFHR Tl Rl FRABE AN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F3CEEF R T A RIS REBTIN SR REIBARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030F3CRBFRTIHRERBLTRE SBATE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—5F 3CBFRTIURER{THESIRE RMEEINY

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F3CEEF R T A RIS REBTIN SR REIBARIRS

FE—1 3CEFRMTWIRBIRETITIED T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
15 3CEFR T ST RED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T 3CEFRTI RS I B MM ETHZRA

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFEBCEFRTUMHZAMEINASHRERSF ( 2026-2030 ) FRUEHRICS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F3CEEF BT A RIS RE BTN S KRB TIR S

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
— 15 XP3CEFZ TRV RO BREIN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[5

. BNEESXREIEREY | REERESKGEHIRER
. AIRMERRE (ESG) SRS « IRFEAKERNE

=75 XIBUFES RGN IRIEEIY
—. XIBUFERI IR BEREEN - /B, SRR, TERERR
=, SHEETMAIEEA AR RS EAEE SRR
=, KT SEhEAIFT S 2 PRI
U, KT RS S TR E R RATEIY
h. XF5ISTIRERERFARE  BRTERFSESRIRREN
BExBER
EZR | 2Bk3CHFR T A dnEHAM ERF T
EZ : 2020-2025F3CEHFRITW = RER AR S H%= P BT
B : 3CEETFF TURERAISRHNRR
Bl : 2020-2025F 2B 3CHEFETIET8E. B BREHIEKER
Bl : 2025F 2BR3CEFR T ~REXIHD T SLL

EIZ : 2025F£BKaI+A3CERFRE R =RER AN TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F3CEEF R T A RIS REBTIN SR REIBARIRS

2020-2025F £BK3CEEFE T HiZME (HEM ) KEEES

2025F 2R3 CER TR T bR FSTiR T RS L
LBR3CETFRTUMIHEFE (CR4 & CR8) I{LHES ( 2020-2025)
2020-2025FFEBCERFFRTIWE. HERFHEE
2025FHEBCEFR T ~REBD D
2020-2025FFEBCERFFTIWHIFHIE (1Z7T ) RIGE

2020-2025FFE3CEFZRTIE L vs LT RIBHERA

: 3CEFZ 1T SN ED ™

: PEBCEHFFITIW AT RAEIIRAEHE ( 20255 )

: 2020-2025F3CEBF T FISEFRE, EFI=FRT{L

D TRERIFESIE A, B, C MiZiEIEIR S 3CE R~ maE KIGEILL
: 2020-2030F £ B3 CEF R T RS T mhIZAMEFTRIIT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F 3CEEF R Mt & EMN BRI AR

: Rz FRE— LR PN RS (D B 0

: BB P B 5 3 CEE IR AR TR kKB

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F B3 CEEFR T iZAME XIS R GLL

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

. FESEREMTFEERICEFRTW AT EEZNILL ( 20255 )

: 20255 EBCEFRTI PRSI S SER S E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F3CHEFF T A RRIR MBS SR REIARIRS

ElZ 1 2020-2025F R EBCEFRTIMAEFE (CRS ) L

B : PEBCEFRMTIIRS A EE DT

Bl : 2026-2030F 2Bk R FESCEFRTI TSI (AW, . EWER)

E% : 2026-203053CHET

AT R RIS ST

E% : 2026-20305F T\ ENEREHipEHEX XN RE

ElZ : 3CEFZ MIHRSEMESKEGE AR ( ikt BRI, TEl)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EZR : 2026-2030F L BRAEMAFFEIER S 3CRF T\ BRI RS ot

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

o A &———1
RERAE |

: 2994531

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZiteE - https://www.51baogao.cn/baogao/20251013/2994531.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/2994531.shtml
https://www.51baogao.cn/baogao/20251013/2994531.shtml

