2026-2030F3DFJENSR A EMITI A BRI RGBT S K BHIEHARIRS

2026-2030£F3DFTENA S EM TR REISRIEBTNS R REIEHATRS

RERN

BANEME— M FIERERERE R, S IRBINREMIRETR. 3DITESR G TWERI T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | SEBTNEKEFESDITEL M TS ST ESEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F3DFJENSR A EMITI A BRI RGBT S K BHIEHARIRS

REER

F—F 2ESDITEN SR TUARIK S HIHRE ST

F£—T £BK3DITENSAE ST L MIEEESHT ( 2020-20255F )

—. 2020-2025F£k3DFTE G ST <68, Sr-ERitSBkKEsy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. 2E3DITENSRE M T =R AERAE D ER ST

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T £BR3DITENR S M1 TR KMEHESHT ( 2020-20255F )

—. 2020-2025F2B3DITEIREMITWiIZIER ($HER ) SHESKLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EPDITEAG ST Mm/IRFINTSIEE ( PPl) EBSHMERZSHT
h. FHlt. EEEEKEEIRERNEN DT
=715 £HSDITER G M T RFRBEHIRETE
—. EE3DITENKE S T HIZEFRE (CR4, CR8) EZR#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£B3DITEAGEMITUHMERSM. STXIHEBRIFID
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B=F hESDHIEA S EMITILARIMK STHIGERS T

F—1 PEEDITEDRGEMITIMHEREI SRERDHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F3DFJENSR A EMITI A BRI RGBT S K BHIEHARIRS

—. 2020-2025FHE3DITENSAEEMITIE8E. FEFRITRESRAISIEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEBDITEDRE ST RN R SEMMEI R/ SRR DT

/4. 2020-20255FHE3DITENSRE ST P ERET R B R EFKEDHT
A, HAENBES W' BIRSEEr-aaH ERmTS
— 5 FEBDHIENS ST AR RSIHEREN ( 2020-20255F )
—. 2020-2025FHE3DFHENKEEMTTITHIZIRE (127t ) SRIBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/g, 2020-20255FE3DITENR & =M1 T fm/IRS FHINMEES SERRDHT
h. &L LTREHEHMAGEEURREFERSL DT

SB=T5 PESDFIEDSAE STt H OEIRRERIMT ( 2020-20255 )

—. 2020-2025FHESDITENREEMITIHOLE. SN EERRESHT

. 2020-20255E3DFTENSREEMITIHEORE, 2ERFEENES T

=. PEBDIIENHEEMTWHB O mEND. BNRRBINE/PERN

E

. EfRBRZBER. KRBERXIPESDITENAGEM T H ORIFImEN
f. FE3DITENKE ST mEEMRTIZRFEF I ( TC) SHHaitsotT
B=F LR PE3DITENASEM TN R BRI HIE B

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F3DFJENSR A EMITI A BRI RGBT S K BHIEHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT KK PE3DITEN S £HTIHEN AR M S HiE S

BT NRATE—THIHREDHT

—. 2020-20305 3D JEMA GE# ™ RN RN —RITHIZANE S8 E =TT

—. NANE—EFEXRERS3DITENKE €M MR L E DT

=, ZUEFEEEFRWEN. MERRREDHT

9. 3DFTERSREEMI T EZIUERITop SR EAIRE AR S

A, NMARE—RIZEMEFER (TUIEINE ) S3DFIEIRE ST M RKAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F3DFJENSR A EMITI A BRI RGBT S K BHIEHARIRS

—. 2020-2030F3DFJENSA & £ e N AR — R AR 58 & =T

—. NP RIS 3DITEIAE ST RIS, MaEERIFIE

kBB (ZF ) ENEINEHARSSHER

[

. 3DFTEA G EM T RAZ R HIE R FER SN SERE DT
. HEEBXZE3DITENA G e/ M KA ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE £ERKPEBDITENS EHTIKINHIHE/RS Lo

F—1 TAMK (BHE ) BT

—. 2020-2030F I A X3DFTEDSAE M T TipAE. IMEREEER (. B, #. ) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F4tEX 3DFTEPAE ST THIZAINE, ENSE. N, E=EtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F3DFJENSR A EMITI A BRI RGBT S K BHIEHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBX 3DFTEDSAE S T HiIZAIE. IMEREEER (&, A =) W

—. EREEIMREN (WREACH. RoHS) X33DFTENERE T RSN SR RIXT SRR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEBESEEREEXIRUMN3DITEN R ST it ERIFZIH

57 RESDIIEIA S EMITILH IR FERS R ILKIE SR

F—T5 PEBDIIEREEM T RFEINSTHIRETE

—. PEBDITENLEEMI T RIHERERRUERI SIS (F—. =, =)

—. 2020-2025FE3DITENAGEMITIMHEPE ( CRS5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— T PEBDITEMAGEMI TR A IEER S O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=75 PEBDITEA G EMITUHMBEE ST AR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F3DFJENSR A EMITI A BRI RGBT S K BHIEHARIRS

—. 2020-2025FHE3DIHENHEESMITWEEHWEARS. RISTRAEEESHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

JU. 3DFTERRREEMTTW EHATME. hE=R (PE) . Mg (PB) XHLothr
. IPO, BRIRFEADIZENIHTI AR

FtE 2ENPE DTN S EMITITH EARERBISH

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F3DFJENSR A EMITI A BRI RGBT S K BHIEHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030F3DFTENA S EMITILR ERIRSEEHTRN
—T15 2026-2030F 21K FE 3DFTENA G SR T AT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-20305F 2Bk Kk FE3DFTENSR ST HFHEFHE TN
f. Wp T mSHD N ABTEAEIKE N ST
5 2026-20305F3DFTENSA S M TR FEE ST
—. KERORAK (A B, C) RRSFHFHIEE ST
. HeEb. SeeER (T EBEK. Al) S53DITEE ST LR ERSHIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305F3DFTENSK ST AR SR FE BRI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F3DFJENSR A EMITI A BRI RGBT S K BHIEHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F3DFTENASEMITILR BN S SIS
F—15 3DFTENRGEMITIHREMES RS I DEETFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. 3DFIENSKEEMITIEMRIRRREIHRER (ROI ) SRFRIKEHERNE

(=

. 3DIENREEM T ER AT GEZESAREZBOHT
5 2026-20305 3D TENSA G &M TR S i B S 121E
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-203053DF TENsR &R Tl Ml PR BB AR RN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F3DFJENSR A EMITI A BRI RGBT S K BHIEHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

15 2026-2030F3DFTENAS EMTIHLERIETRE SHHE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—= 3D{TEN S £IHTIHTE AT IE ST BRI

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F3DFJENSR A EMITI A BRI RGBT S K BHIEHARIRS

$—1 3DFIEREEM TR B IRE I TEDHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 5 3DFTENREEMITI SRR RED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=" 3DFTENHK A S T AN BMMEITHEZA

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPEBDITEIRE M T HIZNEIR SARKAE (2026-2030 ) FRUEIELE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F3DFJENSR A EMITI A BRI RGBT S K BHIEHARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
— 15 XI3DFTENR G2 R TRV ATEREERIY
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIREEURRE (ESG) REEEN : IRFAAKHERNME
=T WBUFER IR AR BRI
—. XIBUFERI IR BEREEN - /B, SRR, TERERR
Z. XRENWERN RS AR | RSB NEE SRR
=, KT SEhEAIFT S 2 PRI
U, KT RS S TR E R RATEIY
h. XF5ISTIRERERFARE  BRTERFSESRIRREN
BExBER
EZ | 2ESDITENR S =M T A ds IR ERFIMT
Bl : 2020-20255 3D TEDSA B 21Tl P~ RER AR Sr-tH=R A B (U L
Bl : 3DFTENSRE SR 1T KBERAISRTNMAR
EZ : 2020-2025F£Ek3DITENIRESMITE~gE. Sr=EREHEKE
ElZ : 202552 BK3DITEN & &M TR Xig o bl

EZ : 2025F2PkaI+A3DITENK S EmE Rl R I BHFRER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F3DFJENSR A EMITI A BRI RGBT S K BHIEHARIRS

2020-2025F£K3DFTENSAE M T iR (HER ) MEEESE
2025F 2 BK3DFTEPR S 1Tl TR PSR RESE L
LB3DITENSAE ST A5+ E ( CR4 & CR8 ) Z{iEH (2020-2025)
2020-2025F R E3DFTENSAE ST 8, HENHE

20255 E3DFTENSAEEMITI = REE DD Th
2020-2025FE3DFTENSAS M TU AR (1278 ) RIGE

2020-20255FFE3DFTENsA G M1 Tl E vs S NREHERM AL

: 3DFTENRE =M TSR ISR SN ED T

. RE3DITENK A S M T AEFRALEIREHIE ( 20255 )

1 2020-2025F3DFTENREEMITITHIERIR, SFFIRTW
MR A, B, C TIZAMRIEIES 3DFTENSK A2/ s KIGIERI LY
1 2020-20305F £ k3D TEDSA B £/ T M T RIARHETTIRIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-20305 3D TENSA &M Mt = T E N BRI ZAETTN

: NAAGUE— LB PN E O TS

: Rz FRE, — - FRIEEER S 3D TENSA S M AR TFHR TR I KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2B 3DITEDR G M T IAIERE S Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FES AT EERIDITENIREEMI T ATHETIL ( 20255 )

: 2025FHFEBDHENHEEM T W EFENKI S SER D HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F3DHIENsA A€M T R BRIS RE BTN S & BEASHARIRS

2020-20255FHE3DFTENs G2 T HiAagE+E ( CR5 ) L

SPEBDITEMA G &M TSR IR ST

2026-2030F £ KR HPE DI TENAEEM T HIZAETTN (A3, it BRER
2026-2030F3DFTENSA G £ TR R TN
2026-20305F4TI Y ENREHIHEFE X RTINS <E

3DFTENSAE £ TIHRRINMESNIELEITHEER (k. BRI, BEt )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030F £ AEME GRS 3D TENA S ST B IIBIEREURE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 2994729
ZASZitEdE - https://www.51baogao.cn/baogao/20251013/2994729.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/2994729.shtml
https://www.51baogao.cn/baogao/20251013/2994729.shtml

