2026-20305F4-FER T TW A RRIR KEBTIN S RABRHARIRS

2026-2030F4-FRE BT TR RIS REBTNSZREEHARES

RERN

BANEGE— N FIHshee R B, SR IASBINREMIRETR. 4-
BERTTWAEZ B TI$ERF(2020-

2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

ERKM |, FXMN AR SRR RIS EERF AR E KRR 7 HHin=E,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBEY KR HES-
BERTTIHNESIESHIETE | NEEWIEEMW. BE. RRiYTIRREEE. IS
BUDTTHME, REEESFIERE , ERRASNTRAERERZ. BRI SIRE XA

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F4-FER T TW A RRIR KEBTIN S RABRHARIRS

 REAWRREIC, REZSECRAIEERMH—ERR. JTHNARKBSRRIKE , HEENER |
BERE,

REER

F—F £4-REERTTIRRIVRSHIHER S

F—T EE4-FER T TUMLENEIEDHT (2020-20255 )

—. 2020-2025F£B4-FERTITILETRE. BrERitSERKES

=, 2BEBRETE (Top 5) a8 FERMIBIDEEEL

=. eF4-SFER TN BERNEF D gk ot

g, &R (Top 10 ) EF-Eith2 kS S5r-8eRlkl ( 20305 )

h. #HERERBERRRES | [RIPERAR. SZa10A. BERINMEREIDHT
T 2F4-SERTTIERNEIESHT ( 2020-20255 )

—. 2020-2025F£H4-FERTTIMHZIME (HEM ) SHESH

—. EXFEHEDT (Top SEZ/MEX ) FTRE, BEREITHE

=. TN FEREE ST ER G S T (2020 vs 2025)

=

. SBA-SEIRTTR/IRSMETSEL ( PPL) EBSHIBERDHT
B, ST FEEEKRHENENIT

=T 2HA-FRRT T ESMEE ShinETE
—. £B4-FEIR T HiREFE (CR4, CR8) EEHEE (2020-20255F )
—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )
=. 2020-2025F£E4-FERTTWHWEHRSH. SERXIEBRIEN
MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F4-FER T TW A RRIR KEBTIN S RABRHARIRS

F-F hE4-RERTTIRRIVRSHIGER S
F—T PEA-FERTTIHEEEEN SERDHT ( 2020-20255F )
—. 2020-2025FHE4-FERTTWE6E. FERITRESKN ST

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. PEA-SERTT R AR SER IR/ ERIAE S T

70, 2020-20255FhE4- SRR T T HRS RS R EFKED T
A, HANBES W BIRSEEr-aEaOE R mES
T FEA-SERTT MR RSIEEREN ( 2020-20255F )
—. 2020-2025FFE4-FERTTWHIHE (1277 ) SRS KERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/Y. 2020-20255FHE4-SER T T =R/ RESEINMEELRSERES
h. & ZREHEMAHENIEREREERSLOHT

F=1 FEA-SERTTHE OHRRESINT ( 2020-20255 )

—. 2020-2025FFE4-FERTTWHAORE, SEREERFEESHT

. 2020-20255F7E4-SERETIWEHEORE, 2HENTFEENES T

. PEA-SERTTIWHEBOMREY. BNRAZINEFEZN

. EfRRZER. XRBERY P EA-FER T THE ORI EN
A, PE4-SER T RAEERTHIZRS IS (TC) StERNEDHT
B=F £HRPEL- SRR TR RERMS HIHS T

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F4-FER T TW A RRIR KEBTIN S RABRHARIRS

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT £RREPE4-SERFTIHERM AR S Hias

BT NANE—TImRESHT

—. 2020-2030F4-SE R~ N AR —RIHIZAE S8 E =TT
—. NRE—ERRERERS4- SRR T mERD E LR E ST

ZIUHEREPRWEL. MERRRTIEDHT

.

=

A4-FERT TR ZIUHAI Top 5% 25 R EA N fiEith (s

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



bal

2026-20305F4-FER T TW A RRIR KEBTIN S RABRHARIRS

. NIFUE—RIZEMEFER (WMNTIEINE ) S54- 8RR T mBKIXEKE

BT NASE_—HImRE ST

. 2020-20305FF4- S E IR+ N A —RHiaIE S 2SR

= MR iS4 - SRR T mBARS. MREEKAIRIE

h.

 IZUECKERRLR (ZF ) BIHNEINEHFRSEIFED
. A-BERT T REZUEN IR FE R SN S SR E ST
HBEE S IZ A B ER T B KATAEER

=15 BN AR S0

—. FeRNABMEDIHIAHNERZSEETHTENE

[

Fal

L
£

=

h.

F N U EAHR AR T I SRS TS
. BRNATRNHIEEN ST
. EREEKTIRRERR S SR R
. RERE (VC/PE) fEHX N ARMIRRIR EH R 5%
AE £HRPEL-SERTTURAHIHEENLS T
— % AKX (EHE ) HEoiT
. 2020-2030F T AXA-SER TR, EMEREEER (B, B, #. D) Wtk
. KX TnRHER. REEZRSEEIE (SWOT)
. PEMBET XA O SRS 54T
. TR ERRWSHRESALHMS
RCEPZE[X I ER S iEXI s =l 49> THIFAM
15 et a o

. 2020-20305 b5t XA-FEIR T MIAAME, 1EIENRSE, 0. S|=EE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F4-FER T TW A RRIR KEBTIN S RABRHARIRS

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. BAREIFS SiREIEX 7 A ERIIK S ER
= Bt Xmiaoth
—. 2020-2030FRUMbX4-FER T T HIAIE. EMEREEER (. A =) W

. BRREEIMREIEM (WIREACH. RoHS) X4-5 &R 1T AS S\ R X 5REE

=. BT RmER. R SaFEMRIsEER DT

7Y, ERME RN E STHIAHEER DT

h. HEEGASREREEERIEIMNA-BER T i £RIF0

B7E FEA-FERTTIHERRMERS AR5

F—1 FEA-SER T T RFHENSHIRETE

—. PE4-FERTTWEIIZEWRIE SRS (F—. =, =#8)

—. 2020-2025FpEA-FERFTIMIZEFE ( CRS5, CR10 ) BHEBRFERSHT

. BRdl. RERIW. SRENEHFETZRIE. BRENRMIRES

E

. BEHEAE (BRE ) NEPHHESIE RV AR EISREE
A, TIREERWENRERRSHIREE DT
T PE4- SRR RS AR SRS
—. HNEINGES © EFETE. [REBRRRIE SRS
—. WBXEWNGEN : TEEFETE. FaERCESNSERETY
=. FHENER | ARER, RARERZ, REERZ2SBEREZEMDT

g, BCmEl)  BRmIERE. MBI B EIRm AT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F4-FER T TW A RRIR KEBTIN S RABRHARIRS

f. EVRSEHRIREE  fUHE. HHEKE. FRERCSERHERSSITHE
=% FEA-FERTTIHBERSERNSEDHT

—. 2020-2025FHE4-FERTITWEEAMEAES. RZSTNEEEEST
—. PP EARSSREAME T R RZESHEER

=, LEpREIS H SRR S B E— AR LRTER IS

U, 4-FERTTW EHASHE. m&ES (PE) . &R (PB) XtLot
. PO, BRIRFEATIZENHTI AR

FtE 2ERPEL-FERFTITIARTRIRESRGI S

F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)

=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)

/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )

B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)

=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F4-FER T TW A RRIR KEBTIN S RABRHARIRS

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

=

. AT, MRS AP ESHIERRS

f. WHTAEFIERE A se T RAVEE RIS

B/\E 2026-2030fF4- SRR FITIA RIS SEBTN
55— 2026-2030F £k R P EA-FER T T iR
—. TR R SHIHE RN

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

JU. 2026-2030F2BKKk FE4-SER T T AtFET T
A, WS mSHs NANERIEHKE ST
15 2026-2030F4-FER T TR R EEBTT
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
—. e, BeeuiAR ( TWEEK, Al) S4-8ER T TWRERSHEE
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F4-FER T TW A RRIR KEBTIN S RABRHARIRS

A, TSR AR R
=75 2026-2030F4-FER T TUEIEN SRFEEEZIT
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=. KHUERESHNL (C2M ) &zl RIS
0. PN ER S SERRERIESINE
f. HIEETRERESTN A BTER TS
SBhE 2026-2030F4-FER TSRS S HREEHLL
F—1 4-8ERTTIHREMES RS DEETFE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

 TAASEMTE - BB, FRNIMESEERXEE

7, 4-BERTTIEARREEIRSE (ROI) SKRARKEIUE

A, 4-SER T TUERAHINLEZESAREZBOHT
15 2026-2030F4- S ER T T A TR BN IZRE

—. BIERKEST /RS TR ST S SR8

—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. FRABEAMERRINTS (OMH. RS ) BIIRENS
h. KEHZEEETS (NPETX. $XHzER )
=75 2026-20305F4-FER TRl A FRERR ALY

—. SRR : 2BMUYIK. NS SETIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F4-FER T TW A RRIR KEBTIN S RABRHARIRS

—. BRERN : REMHO T, ERURFSmEETH
=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

15 2026-2030F4-FE B FTIHTERETRE SHHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F4-FER T TW A RRIR KEBTIN S RABRHARIRS

A, FRFRERNSEEFARNXG

F1+—F -8R RFTIUEITIESIRE RSN
B 4-FERTTWIRR IR AT IEDHT

—. /i ZMBERA TG

ESFFTHEE | REEE. WSFNTER (NPV, IRR)

B HARI TS - Binhia s RS RF AN
9. BRSNS

h. mBEELE ZRERSKFERESE

BT 4-BERT TS TRERED T

—. BRANELER « REERE. VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

Y. HRSESRSEIIES Y (ABS ) HIRIF
h. FEAREMEREIAIREREEEEN
=15 4-BER T T BRI B M EITL A
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F4-FER T TW A RRIR KEBTIN S RABRHARIRS

—. EXRPEA-SERTTWAHEIPRSARERASF ( 2026-2030 ) FTNEHELRE

—. 1TREERINESR (KSF) BS54

A EEIRNEETESZOP ( EFE )

g, IR E AR DR F NS HIREREES
f. MREXETNSHIREIZ MRIRSIAF SRS
T 3H4-EENR AT R AR I
—. FmSEACFEEN | BT HERSERAESBIRATT R
—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7Y, RFEMATIEIRSTH S ENTRE R RAYEIY

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN
BxREF

EER | £PRk4-FEIR T T AR ERF T

EIZR : 2020-20255F4-SER T T RERI AR 5K A B
B @ 4-BEIRT T KERAERHMAR

B : 2020-2025F2H4-FERTTIET8E. BrrERFIERER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F4-FER T TW A RRIR KEBTIN S RABRHARIRS

2025F 2B 4-FER T T REXE S T kL
2025F BRI+ AR4-SERTE B PR R HipnEHER R
2020-2025F £k4-FER T T HinME (HER ) MMEEE%

2025F £ 1¥4-FEIR T T iz FGUEFE KRG G

LERA-FEEETUDFETFE (CR4 & CRS ) Z5{LiEH (2020-2025 )

2020-2025FFE4-FERTITIW 2, EENFHEHE

2025FhEA-FER T ~EEH 0 1h

1 2020-2025FHEA-FER T TR (127t ) RIGE

1 2020-2025FFEA-FER T T E vs L TNREHE AL

D 4-BEIRT TSRS SINMED T

: PEA-SER T TR EIIR R GE ( 20255 )

1 2020-2025F4-FERTTWHIERR, SFFIRTW
 NIERARYUE A, B, C mipARIEIE S4- SRR T mBKIBE L
1 2020-2030F £k4-FER T T SMO T miAEITURI L
: 2025F MO TIE— (M A ) EEREFIEBHISRIRE

D WO THE= (77 C ) RABRE ( TRL) FHEHRLE

1 2020-20305F4- B E R M E = T RN BRI A TN
: NLAUE — LB PN A O TS

: RIS P Rk B 5 4- 8 R T RAFRFERKEK

D XM AR D, E ipSRERETAE (RS20 vs BIYTE )

1 2025F 2i4-FEIR T T HIAIEXES bt

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F4- SRR T A ERIERERTNS L ELIEHARRS

FESEKEMFEERS- SRR T T AISHZEENILL ( 20255 )

2025FFEA-FER T T FSEHAIS SERS HE
2020-2025FFEA-FER T miAEFE (CR5) Y
FE4-SER T TSRS AR ST

2026-2030F LR FEA-FER T HIZHETN (R0, P ENES
2026-2030F4-FER T TR AR FRER TN

2026-2030F 1T HIBFREHIZETEX RN < E

A-BEIRT TURRMESNRGE AR ( liKiE. B8R0, BEt)
L AW BN SIL ( AR vs 1HIE vs B2 )

L VAR R T ER BRI R A

: 2026-2030F £ KK AMEFHGERES4- SRR T T ERIBRGUBME DT

 RRAF TR ENIB SHb SRR U AR E

BRI RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

REHRS : 2995124
ANz itbE

. https://www.51baogao.cn/baogao/20251013/2995124.shtml

Tl - REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/2995124.shtml
https://www.51baogao.cn/baogao/20251013/2995124.shtml

