2026-20305F4-Hi- L-KASER T A ERIS MEETIN S & BAIEARIRS

2026-2030F4-fli-L-FRIBKTIEZ RIS REBTNSZREEHARES

RERN

HANESE—MNhIBEIEREREE. SR IMEBINREMERIXET R, 4-7-L-
ARERITWAEZH TI$ERF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

ERKM |, FXMN AR SRR RIS EERF AR E KRR 7 HHin=E,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—AAER , SEBINEKEHEA-1H-L-
ARFRTIHNESIESHIETE |, NEEWIEEMW. BE. RYTIRREEE. IS
BUDTTHME, REEESFIERE , ERRASNTRAERERZ. BRI SIRE XA

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F4-Hi- L-KASER T A ERIS MEETIN S & BAIEARIRS

 REAWRREIC, REZSECRAIEERMH—ERR. JTHNARKBSRRIKE , HEENER |
BERE,

REAR

$—5 2H4-l-L-FRSRTLRBMKSHIHBRE AT

F—T5 LBA4--L-AREBTIRANEIRESHT ( 2020-20254F )

—. 2020-2025F2k4-T-L- KA TS 68, BF-ERitSiEKiEs

=, EKEBEFE (Top 5) RS FFERMIBIDEEI

=. £B4-I-L-AREBRT T ReR AR RN E RS iE RO

/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )

f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
T £B4-TR-L-FRRERI T ESRMEEES 1T ( 2020-20255F )

—. 2020-2025F£1k4-1-L- KRR T iR ($HEM ) SHEFRLT

—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE

=. NN AMEEREESTHIBnESGES T (2020 vs 2025)

7, £ERA-T-L- KRBT/ RS MIETEEL ( PPL) EBSHIBERDHT

B, ST FEEEKRHENENIT
=T 2E4-I-L-RRERTUISSEEE5hinETE

—. 2B4-P-L-FRRUERI T\ 75+ E ( CR4, CR8 ) jEZNER (2020-20255F )

—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )

=. 2020-2025F£tk4-1-L-FAREI T HMEES M, SEXITEBRIFD

MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F4-Hi- L-KASER T A ERIS MEETIN S & BAIEARIRS

B8 PE4-H-L-FREERTIWERRRASHIHER S
B PEA-P-L-FRRBRI T AHEREN SERDHT ( 2020-20255F )
—. 2020-2025FhE4-1-L- KRB TILEF8E. PRI TSRS

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. RE4--L-RRRER TR AR S EHIEI RAE R AR AT

/Y. 2020-20255FRE4-H- L-FARERI T - HERZ BB R EFKF o
h. HENNES WK BirSEEr-seaAtERR TG
—15 hEA--L-RRRER T IR SIHEREN (2020-20255 )
—. 2020-2025FHE4-F-L- KRBT HIZIER (1278 ) SEERKERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/g, 2020-20255FE4-l-L- KA T =5/ IR FIONTEES SERER ST
h. &L LTREHEEMAEEURREFERSE DT

B=T0 FEA-P-L-FASRER T H OEIERESINT ( 2020-20255 )

—. 2020-2025FHEA--L-FRARBRITIHOSE. BEREERFEE ST

. 2020-20255FFE4--L-ARSEBRTUVHEOARE. Sk FEEENES T

. PEA-B-L- KRB TIGE O REE. BNTRRZBIRE/ EERN

Y. EFRRZER. XHRBERXPES-H-L- ARSI HE O ImEL
A, FE4--L-FRARRREERRHIZRIR S IIEE (TCl) StERMEDHT
B=F £HRPE4-Hl-L-FRRETIUETRRBMS Hin s

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F4-Hi- L-KASER T A ERIS MEETIN S & BAIEARIRS

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT LI REA-H-L-FRRETIUE N AR AS hin st

BT NANE—TImRESHT

—. 2020-2030F4-H}-L- KRBT miE N A — iR S2 E R
Z. NS —EPERERSA- - L- KRR R RS R EE DT

ZIUHEREPRWEL. MERRRTIEDHT

.

=

4-T-L- KRR TWAEZUHAI Top 5% 241 R =LAt R st

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F4-Hi- L-KASER T A ERIS MEETIN S & BAIEARIRS

A, MAMH—RIZENESHER (A TIWEINE ) 54-3-L- KRB M KA KEKE

BT NASE_—HImRE ST

. 2020-20305F4-H- L- KRR fafE N R — Rz AlE S8 E =Tl

= MRS iS4 - L- KRR R RS, MEREEKAIRIE

Gal

 IZUECCERRRLE (BF ) BIMANEIAEARS SR

.M

4-1-L- R AR A Z SN IR SR SN S EURE DT
iHEE

B4 - - L- R KA EA

=15 BN AR S0

—. FeRNABMEDIHIAHNERZSEETHTENE

=

Fal

F N U EAHR AR T I SRS TS

. BRNATRNHIEEN ST

. EREEKTIRRERR S SR R

. RERE (VC/PE) fEHX N ARMIRRIR EH R 5%

FhE 2RKEPEL-#-L-FRIEFBTIXIAHGIHERE L ST

F—1 TAMK (EHE ) BT

=

h.

. 2020-20305 A X 4-H- L-FARERI T HipME, ISEREEESR (P, B, &, ) ML

. KX TnRHER. REEZRSEEIE (SWOT)

. PEMBET XA O SRS 54T

. TR ERRWSHRESALHMS

— T At mia ot

RCEPEER R S XTI PIF= 4> T HORA

—. 2020-2030F1t3=tX4- - L-KARBR T AR, 1iERE. 1. E=ExtE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-20305F4-Hi- L-KASER T A ERIS MEETIN S & BAIEARIRS

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. BAREIFS SiREIEX 7 A ERIIK S ER
= Bt Xmiaoth
—. 2020-2030FRRiMtEX4-1-L-FARBRI T HIZAE, IMERFEER (&, 5. )

—. BREBIAMRIZA (FAREACH. RoHS ) 334-#i-L- KRB TIVAISIR S NS ERER

=. BT RmER. R SaFEMRIsEER DT

7Y, ERME RN E STHIAHEER DT

f. MEEBIASEERERIIRUMNA - L- KA R B~ 2 2 A5

$B7°E hEA--L-FRRABRTIHRRERERS IR S tT

F—1 FEA-H-L-FRERITI RSN SIS E

—. PE4-H-L-FRAFE TR EERRHEI D RIRFE (F— =, =8)

—. 2020-2025FEA-#-L- KRR T HIzEFE ( CR5, CR10 ) T{EHERIRE ST

. BRdl. RERIW. SRENEHFETZRIE. BRENRMIRES

E

. BEHEAE (BRE ) NEPHHESIE RV AR EISREE
A, TIREERWENRERRSHIREE DT
T PEA--L-RRRBR TR AR R S O
—. HNEINGES © EFETE. [REBRRRIE SRS
—. WBXEWNGEN : TEEFETE. FaERCESNSERETY
=. FHENER | ARER, RARERZ, REERZ2SBEREZEMDT

g, BCmEl)  BRmIERE. MBI B EIRm AT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F4-Hi- L-KASER T A ERIS MEETIN S & BAIEARIRS

f. EVRSEHRIREE  fUHE. HHEKE. FRERCSERHERSSITHE
=% FE4--L- AR T HWERSERNEEDHT

—. 2020-2025FFE4-#-L- AR T EBHWEARS]. RIESTREEEEDT
—. PP EARSSREAME T R RZESHEER

=, LEpREIS H SRR S B E— AR LRTER IS

0. 4-T-L-FARRER T EARME. T&ER (PE) . M= (PB) Xttotr
. PO, BRIRFEATIZENHTI AR

FtE 2ERPEA-H-L-FARRTIRT R REEGI S

F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)

=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)

/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )

B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)

=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F4-Hi- L-KASER T A ERIS MEETIN S & BAIEARIRS

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

=

. THIGHET . REEIRES RPN

A, M TIAESHEE A e RAVEVEB RN

SB/\E 2026-2030F4-i-L-FRRABTI R RRIRSEETEN
F—15 2026-2030F £ KR PE4--L-FASERI T A IS
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

/Y. 2026-2030F 2K FEA-H-L- R BRI T AFHEFE T
A, WS mSHs NANERIEHKE ST
— 75 2026-20305F4- 18- L- KRB TR L FREBTIN
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
T, b, BeeteiEAR (T EEM, Al) S4--L- ARSI TIRERSHEE
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F4-Hi- L-KASER T A ERIS MEETIN S & BAIEARIRS

A, TSR AR R
=75 2026-20305F4-H- L-FRRB T BEIAE SR FEFERTIN
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=, KHEESIE (C2M ) - ERIN RIS
u. Pl mERE S SERRSRIESINE
f. HIEETRERESTN A BTER TS
SBhE 2026-20305F4-1-L-FRRABRTIHR RN S SRR
F—1 4--L- KRB TIHRBFNESRS 1 NEEITHE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

 TAASEMTE - BB, FRNIMESEERXEE

7. 4-F-L- AR T ERRMRRIRER (RO ) SiRERMHINE

A, 4--L-FARRR T ERAHIZRGEEEE SRR RO
15 2026-203054-H- L- AR TI RS IR E =121

—. BIERKEST /RS TR ST S SR8

—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. FRABEAMERRINTS (OMH. RS ) BIIRENS
h. KEHZEEETS (NPETX. $XHzER )
=75 2026-203054-1-L-FARER Tl Rl A RS IR

—. SRR : 2BMUYIK. NS SETIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F4-Hi- L-KASER T A ERIS MEETIN S & BAIEARIRS

—. BRERN : REMHO T, ERURFSmEETH
=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

515 2026-20305F4-{fi-L-FARBRTIHIERIEME SSE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F4-Hi- L-KASER T A ERIS MEETIN S & BAIEARIRS

A, FRFRERNSEEFARNXG

F1+—F 4-#-L-FRRETIHTERTIE S EREEN
F—1 4-P-L- KRR TWIR B RS TR

—. /i ZMBERA TG

—. BEFETIHTHE - REEE. WSITFHNERR (NPV, IRR )
=. MEmEEUTEHE | BirhasES=R: N0

Y. EMNESHERmTSL

h. mBEELE ZRERSKFERESE

BT 4--L-ARRRBR T S TR RED T

—. BRANELER « REERE. VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

Y. HRSESRSEIIES Y (ABS ) HIRIF
h. FEAREMEREIAIREREEEEN
=5 4-H- L- KRB T SRS SR IR B A ME T Z)
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F4-Hi- L-KASER T A ERIS MEETIN S & BAIEARIRS

—. EKRPEA--L- KRR TWHIZIEINRSARKASF ( 2026-2030 ) FINEHELRE

—. 1TREERINESR (KSF) BS54

A EEIRNEETESZOP ( EFE )

g, IR E AR DR F NS HIREREES
f. MREXETNSHIREIZ MRIRSIAF SRS
15 341 L- AR RER Tl P RO BR RN
—. FmSEACFEEN | BT HERSERAESBIRATT R
—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7Y, RFEMATIEIRSTH S ENTRE R RAYEIY

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN

BxREF

EZR : £3Rk4-1-L- KRR Tl A an EIHAR B b

EI5R : 2020-20255F4--L- KRBT 8RR SR A B XU
B : 4-P-L- KRR 1T RERATSRTNMAR

B : 2020-2025F 2 k4-H-L-FARERITILE /8. S EBREIIERE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F4-Hi- L-KASER T A ERIS MEETIN S & BAIEARIRS

20256 L ERA-T-L- KRS TIFRER IS TR L
20256 LERETHAA- - L RAT SR U PR R T A S a
2020-2025F LB A-H-L- KRBT RIS (HEH ) REEES

2025 LERA-HH-L-HPIEER T TSR AT R AT kL

LERA--L- FPTERITUIHERE (CR4 & CR8 ) Z{KiasH ( 2020-2025)
2020-2025 R EA-T-L-KASEITIFE, HERFHE

2025F R EA- - L- KRBT F=REE DD

1 2020-2025FFEA- - L-RRARERI T THIZHINE (27T ) RIGE

1 2020-2025FHEA-H-L-RARRERITIE L vs Ze N RIEHERSEL

L A-t-L-RARER 1TSS SiES

. FE4-TR-L- KRR T A A EN TR AR HE (20255 )

1 2020-202554-t-L-FARBR T FI9TEFRER, 1$FIZRT(L

: MR RRYUE A, B, C pAMRIEIE S4-1-L- KRR mdE KIBEXILE
1 2020-2030F £ 1k4- - L-RARERI T\ S = mmh ZAETRNRI L
: 2025F MO TIE— (M A ) EEREFIEBHISRIRE

D WO THE= (77 C ) RABRE ( TRL) FHEHRLE

1 2020-20305F4-1- L- K AR £ & E 2N RUSAIH I ZAME T
: NLAUE — LB PN A O TS

: N RIEEHI S 4 -1 -L-FA R FRFERKER

D XM AR D, E ipSRERETAE (RS20 vs BIYTE )

: 20255 21k4-T- L- ARSI T AR E S Gt

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F4-1-L-KRERT I A BRI R REATN S L EAREHARR S

B . PESEKEMEEEZRA-H-L-FRRERI T AITEZEIRILL ( 20255 )

EIZR : 2025FhE4-#-L- KRB T RHEI IS S E RS HE

BZ : 2020-2025FFE4-1-L-FKARSE T hiaE+E ( CR5 ) L

B : hE4-I-L-RARBR RIS A R ST

E5R : 2026-2030F 2K P EA-P-L-FRRBI T MSZAMETT (R0, . EWER

EZ% : 2026-20305F4- - L-FAREBRI TR A RE LI

ElZ : 2026-2030F T HIENREHIZEFER RIS RE

EZ : 4--L- KRR TURRIMESKRGSITEER (iktE. BRIt BEE)

EZ | MO TURIRAEN ST (IR vs 1R vs BE22 )

EZ - AR R ER IR RS

EZR : 2026-2030F£EEM

ZFIRIRSA- - L- KA R T BRI R o T

B | RRAF TR ENIB SH SRR AR E

IERIRR

REHS
Ak
EZTE

A &=}
REREZT |

: 2995239

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251013/2995239.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/2995239.shtml
https://www.51baogao.cn/baogao/20251013/2995239.shtml

