2026-203056- RS ERATI A RRTR KEBTIN Sk REABRHARIRS

2026-2030F6-fHiSIRITIL A REISKEBTRNSZREEHARES

RERN

BANEGE— N FIHsheeRE R, 2K IAEBINREEIRETR. 6-
REIERATI R A T idERAF(2020-

2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

ERKM |, FXMN AR SRR RIS EERF AR E KRR 7 HHin=E,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | BB KK HE6-
REERTIHNESTESHIETE | NEEWIEEMW. BE. RRYTIRREEE. FHIA0E
BUDTTHME, REEESFIERE , ERRASNTRAERERZ. BRI SIRE XA

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203056- RS ERATI A RRTR KEBTIN Sk REABRHARIRS

 REAWRREIC, REZSECRAIEERMH—ERR. JTHNARKBSRRIKE , HEENER |
BERE,

REER

$—E 2H6-MBIERTTWERMIKSHIAER I

F—T5 £ER6-FHBERTIMHAMIZIESHr ( 2020-20254 )

—. 2020-2025F2BK6-REERITIWEFEE. Sr-EfiTSigiasyy

=, EKEBEFE (Top 5) RS FFERMIBIDEEI

=. 2H6-MBERT AR AR AEF RN RBR I

/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )

f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
— T £IK6-RBER T FREKMEIESHT ( 2020-20255F )

—. 2020-2025F£ik6-MEBERITI AZMIE ($HEM ) SHEFRLT

—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE

=. NN AMEEREESTHIBnESGES T (2020 vs 2025)

7, £BR6-TREEIT=m/ARSMIETSEL ( PPI) EBSHIME RS

B, ST FEEEKRHENENIT
=T 2HR6-HRBERITIREMEE SHinETE

—. 2K6-MBIERITIHiREFE (CR4, CR8) EEHEE (2020-20255F )

—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )

=. 2020-2025F£Ek6-MEBERITWHWEHESH. SERIIEBRIFN

MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203056- RS ERATI A RRTR KEBTIN Sk REABRHARIRS

85 fhE6-RSIER{TILE B SHIFRRE ST
F—1 FE6-MEBIERITIHiase N 5D ( 2020-20254 )
—. 2020-2025FHE6-FESERITI S5, FERITRESEKRISIEW
—. EREEEFED (Top 5) F8E. FERFERNSHT
=. PE6-FSER T FAREF AR SEMMHIR/AS AR ST
70, 2020-20255F A E6-R S SR Tl = HER B R KD
A, HANBES W BIRSEEr-aEaOE R mES
— PE6-REER TSR R SHERGEN ( 2020-20255 )
—. 2020-2025FFE6-HESERITIWHIFIIE (1277 ) SEISKERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/Y. 2020-20255FHE6-fSER T =R/ RSEINMEELR S ERED
h. & ZREHEMAHENIEREREERSLOHT

FE=T1 PE6-MEBIERTFHH OIRRESINT ( 2020-20255 )

—. 2020-2025FFE6-MEBERITIWHAORE, SEREERFEESHT

. 2020-2025FHEH6-FREERTIWHOLRE., SRERFEBNES T

C

=, PE6-HEIERTIFEH O~ MmN, BT RERINE/FEZN

. EFRRZER. XBERYHE6- SRR T E ORI EN
A, PE6-HEERREERTHIAIS IS (TCl) StEREDHT
B=F £HRPE6-HEIRIR TR RER MO HIAS T

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203056- RS ERATI A RRTR KEBTIN Sk REABRHARIRS

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT £IRRPE6-HSIRIRTIZM MRS Hins

BT NANE—TImRESHT

—. 2020-20305F6-Fi SR it N R —RIHIZAE S8 E =TT
—. NAE—ERRERERS6- MBI mFRT =L E T

ZIUHEREPRWEL. MERRRTIEDHT

.

=

6-MEBERITAIZ A Top SEFEGIREAL gL

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203056- RS ERATI A RRTR KEBTIN Sk REABRHARIRS

h. NAWUE—RIAEMESTHER (ATAEINE ) 56-REERF M KAKEKE
BT MRS _—THImRE DT
—. 2020-20305F6-Fi SR mafE N TR — I HE S8 E =T
—. N RIEA6- SR R ARINE. MREERAIIE
=, ZuEskEmE (=P ) ERNEALARS SR
/0. 6-f SRR mEZIUERI R RSB SN EEURE DT
. HEREBXZIE- RS IR MR RIS ER
=15 BN AR S0
—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

. BRNATRNHIEEN ST

[

. EREEKTIRRERR S SR R

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

BLE £ERPE6-HSIFRTIRKIAHIHEELS T

F—1 TAMK (EHE ) BT

—. 2020-2030F KX 6-FR SIERATI AR, IBENEEER (. B, #. ) Mt

—. TXXMH7aIER. REERSAREISE (SWOT)

. PEMBET XA O SRS 54T

=

. TR ERRWSHRESALHMS
f. RCEPFEXIHAZMER KA %S TRIFE
— T At mia ot

—. 2020-2030F1 3=t X 6- BRI TV AR, IEENSE, 1. E=EMtE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203056- RS ERATI A RRTR KEBTIN Sk REABRHARIRS

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. BAREIFS SiREIEX 7 A ERIIK S ER
= Bt Xmiaoth
—. 2020-2030FRUM X 6-FSERA T HIAIHE,. IMEREEER (. A =) MW

—. BREBIAMRIEA (FOREACH. RoHS ) 336-fi SIRIATIVAISZNE STl T HRES

=. BT RmER. R SaFEMRIsEER DT

7Y, ERME RN E STHIAHEER DT

h. HEEGASHEREEERIERIMN6- RS ST i 2 £ RIFI0

$B7°E hE6-HEIRRTIHIERFMERS IR S

F—1 PE6-MESERI T RFHN SRR E

—. PE6-HEERTIEIIZEWIME SRITZSE B (F—. —. =#8)

—. 2020-2025FE6-FESERITIMIZEFE ( CRS, CR10 ) BHEBRFERSHT

. BRdl. RERIW. SRENEHFETZRIE. BRENRMIRES

E

. BEHEAE (BRE ) NEPHHESIE RV AR EISREE
A, TIREERWENRERRSHIREE DT
—1 FE6- B ERA TS AR R S T
—. HNEINGES © EFETE. [REBRRRIE SRS
—. WBXEWNGEN : TEEFETE. FaERCESNSERETY
=. FHENER | ARER, RARERZ, REERZ2SBEREZEMDT

g, BCmEl)  BRmIERE. MBI B EIRm AT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203056- RS ERATI A RRTR KEBTIN Sk REABRHARIRS

f. EVRSEHRIREE  fUHE. HHEKE. FRERCSERHERSSITHE
=% FE6-MEBERTIHBERSERNSEDHT

—. 2020-2025F+EH6-REBERITWEEHMEAES. RZSTNKEEESHT
—. PP EARSSREAME T R RZESHEER

=, LEpREIS H SRR S B E— AR LRTER IS

U, 6-TBEIRITI FHASHE. &S (PE) . &R (PB) XtLo#
. PO, BRIRFEATIZENHTI AR

FtE 2EBRPE6-HSERITIMFFEIFRERGISH

F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)

=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)

/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )

B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)

=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203056- RS ERATI A RRTR KEBTIN Sk REABRHARIRS

2020-2025FEFERR ST (B, FE. EFZKFE)

.

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R

—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TIAESHEE A e RAVEVEB RN

SB/\E 2026-2030F6-FHEIRIRTIVEZ BRI SHEHT
F—15 2026-2030F £ IR FE6- BRI T A ARTTN
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

7Y, 2026-20305F 2Bk N HE6-it SRR T R THE T
A, WS mSHs NANERIEHKE ST
— 75 2026-20305F6- B IER T AR BE BTN
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
—. e, BeetuiAR ( TWEEK, Al) S56-mEERTIRERSHEE
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203056- RS ERATI A RRTR KEBTIN Sk REABRHARIRS

A, TSR AR R
=75 2026-20305F6- B IERA T AR SR FEBELTIT
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=. KHUERESHNL (C2M ) &zl RIS
0. PN ER S SERRERIESINE
f. HIEETRERESTN A BTER TS
SBhE 2026-20305F6-FHEIRRTIHZTRINS S HREEHLL
F—1 6-MBERITIHREMESIRS  DEEITFE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

 TAASEMTE - BB, FRNIMESEERXEE

/Y. 6-FRSIERA T E AR B EIRER (ROI) SRARKEIUE

A, 6-HREERTUERAHRILEZESREZBOHT
15 2026-20305F6- R SIERATI RS IR B SIZHE

—. BIERKEST /RS TR ST S SR8

—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. FRABEAMERRINTS (OMH. RS ) BIIRENS
h. KEHZEEETS (NPETX. $XHzER )
=75 2026-203056- it SRR TV Il A R AR BRI

—. SRR : 2BMUYIK. NS SETIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203056- RS ERATI A RRTR KEBTIN Sk REABRHARIRS

—. BRERN : REMHO T, ERURFSmEETH
=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

15 2026-2030F6-HSIFRTIHTERIETRE SHHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203056- RS ERATI A RRTR KEBTIN Sk REABRHARIRS

A, FRFRERNSEEFARNXG

F1+—F 6-HEERTIUIEITIESINE BRI

BT 6-RBIERATWIRRIRE AT IEDHT

—. /i ZMBERA TG

—. BEFETIHTHE - REEE. WSITFHNERR (NPV, IRR )
=. MEmEEUTEHE | BirhasES=R: N0

Y. EMNESHERmTSL

h. mBEELE ZRERSKFERESE

BT o-MBIERITI ST R RE DT

—. BRANELER « REERE. VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

Y. HRSESRSEIIES Y (ABS ) HIRIF
h. FEAREMEREIAIREREEEEN
=5 6-FR SRR TV BB BRI B M EITAL )
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203056- RS ERATI A RRTR KEBTIN Sk REABRHARIRS

—. EKRPE6-FRESERTIIIAEIMR SARFKASF ( 2026-2030 ) FTNEHELRE

—. 1TREERINESR (KSF) BS54

A EEIRNEETESZOP ( EFE )

g, IR E AR DR F NS HIREREES
f. MREXETNSHIREIZ MRIRSIAF SRS
ZF5 36-tRESIERAT IV IRV AR I
—. FmSEACFEEN | BT HERSERAESBIRATT R
—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7Y, RFEMATIEIRSTH S ENTRE R RAYEIY

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN
BxREF

EZR | £IR6-TR SR T A an AR ERF T

Bl . 2020-20255F6-f SR TV P RERI FAZR Sr=tH= A B (U ihLk:
B : 6-FSER (Tl KEHRAERTHNMAR

ElZ : 2020-2025F£K6-MSERATIE8E. BrrEREEIKER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :
B :

E% :

E%

E% :
E% :

E% :

2026-203056- RS ERATI A RRTR KEBTIN Sk REABRHARIRS

2025F 2 Bk6-F SERA T FREXIE S o (aEL
2025F £ BKEI+A6-Fi SRR F~RER A ERFE R

2020-2025F£Ek6- R BIER T AAIE (HE ) MEEEH

: 2025F£IK6- i SIEMRATI i s K& Ll

EIK6-RBIRRTIHIZETFE (CR4 & CR8) Zfra% (2020-2025 )
2020-2025FFE6-FRBERITI R, HENRTHR

2025FhE6- M SERITIREEH 01

: 2020-2025FFE6-FMBERITI AR (27T ) RIGE

: 2020-2025FFE6-MBERITIZ E vs & MREHEAE

: 6-TRBER (T RS S ES T

: PEG-FREIERA T\ AR ASHARRRIHE ( 20255 )

: 2020-2025F6-RBIERATIWIIYERE, 1FFIFTL

: TR A, B, C TizfiiEIGIR S 6- M B IRR ™ i RIEIEXI Y
: 2020-2030F £ k6 - T BRI T S = G A RIAETTRIXT LY
: 20255 THIE— (76 A ) 2GS IEBEDTSIRE

D M= (77 C) SARBEVE ( TRL) HAdhHIZE

: 2020-20305F6- M BIEKRF RS EEMN ARt RN
: N — AR PN R D R TR

: BB TP s B S5 6- R B IER R AT R TR KB

: WX A D, E iisatl=REMETE (R517 vs BI1THE )

: 2025F 2 k6- S ERI T AR X E 50 GEL

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F6- R BER T A BRI RERTN S L EAIEHARRS

HESEKEMFEER6-MEBERITI AITHZRERNILL ( 20255 )
2025FFE6-FHBERITI RIS SERS R E
2020-2025FFE6-F SER T MiZEFE (CR5) Y

FE6-Fi S IES T RS A EEL T

2026-2030F 2R FE6 - S ER T HIZHETTN (R, . ENES
2026-20305F6- RS ERIRA TR AR RIS ST

2026-2030F 1T HIBFREHIZETEX RN < E

D 6-FRBIER TUIRRIMES LGS ITERER ( liKiE. BRIt BEM)
D WO TR EN TS (IR vs B vs BE22 )

L VAR R T ER BRI R A

: 2026-2030F £ B AMEFFHGE 56 - SIERA T FERIBIRGURME DT

 RRAF TR ENIB SHb SRR U AR E

BRI RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

RETRS - 2995648
ANz itbE

. https://www.51baogao.cn/baogao/20251013/2995648.shtml

Tl - REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/2995648.shtml
https://www.51baogao.cn/baogao/20251013/2995648.shtml

