2026-2030FACKBFITI R BRIS REBATNS & BEIEHARIRS

2026-2030FACK BT REISRIEBTNS & REIBHATRS

RERN

BANEME— M FIEgERERE R, S IEBINREMIXETR. ACKERTIEZE TEER
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—7ZRAER | EEBINEKEFEACKBAITIHSSNImSHETE NEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FACKBFITI R BRIS REBATNS & BEIEHARIRS

REER

F—E 2RACKEMNTIRBRIIKSHinER ST

F—1 2RACK BT HEEMIEEE ST ( 2020-20255F )

—. 2020-2025F£KACKIBANTIE 8. SF-ERitSgkiEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, RACKBFT BRI RIREF- D miIE R o T

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
1 £ERACKERITERMESESHT ( 2020-20255 )

—. 2020-2025FLIRACKBFUTIHIFHIE (HEM ) SHERIT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EERACKBRIF /MRS NS5 ( PPI) EBSRMERDH
h. FHlt. EEEEKEEIRERNEN DT

=1 @BRACKERITI RFRESHmETE
—. KACKIBFITIAEEFE (CRA, CR8 ) jEENHEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KACKBANTIWHBWERSH. SERIHEBHIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F-F FEACK BT R RIVRSHIAER S

F—1 FEACKBRITIMHEEEEN SESHT ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FACKBFITI R BRIS REBATNS & BEIEHARIRS

—. 2020-2025FHEACKBFTWEFRE. FFEFITRESKN G

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEACKEFRITI RN ARSI R/ SRR DT

/Y. 2020-2025FHEACKIBANTI = HETEB R EFKEDTT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
—H FEACKERIT MHIAERSIHERLEN ( 2020-20254 )
—. 2020-2025FHEACK AT TR (27T ) SEEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-20255FHEACKEFITI = m/IRS FIMEELSEREDHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T FEACK BT OHIRRERINT ( 2020-20255F )

—. 2020-2025FHEACKEFTIWHORE, BEREERFEESHT

. 2020-2025FHEACKEHTIHEORE. BEEkFEBNES T

. PEACK BT A meEs. BNHREBINE/FETN

E

. ERFRZER. KBRS FEACKERATIHH ORNSIEEN
A. FEACKBHFREERTIZRFEF I ( TC) SHHRitB ot
B=F £HRPEACKERITIHE mERMS HIBS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FACKBFITI R BRIS REBATNS & BEIEHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPEACKERITIHZM AN S HiES T

BT NRATE—THIHREDHT

—. 2020-2030FACK B RN RTE —HHIZIE S S EZRTT

—. NASE—EPEREESACKER RS =R ES T

=, ZUEFEEEFRWEN. MERRREDHT

9. ACKBFNTAEZMUHAITop 55 2GR E AR5

h. NAWE—RIAEMETHER (ATIEINE ) SACKHERIF mmEKAIXERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FACKBFITI R BRIS REBATNS & BEIEHARIRS

—. 2020-2030FACK B RN FRTUE —HNHiZIE S S EZ=TT

= AR P IS RTACKBRIF mBARIE. (HREERAIFIE

kBB (ZF ) ENEINEHARSSHER

[

. ACK BRI RAZ R HIA R FER SN S ERE DT
h. HEEBZUHACK SR M RN ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RRPEACKEHTIRIEHIFERILL ST

F—1 TAMK (BHE ) BT

—. 2020-2030F KX ACKBFUTIIAINE, BEREEER (. B, #. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X ACKBFRNTIHZAE, BENE, 1. E=ERItL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FACKBFITI R BRIS REBATNS & BEIEHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FEUMERACKBFUTIIZME, BERFEESR (8. % =) Mtk

—. BREBFMRIEAL (WOIREACH. RoHS ) MACAIEFITILAIRINE SRl M XSRS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

A, MEREESREREERIRMACK BRI Il SRR

B7°E FEACK BT HIRRHER S B EIE St

F—1 PFEACKEBRITIRFENSHiREFE

—. PEACKBFATIEIEERIMER S BIFFEERA (55— =, =#8A)

—. 2020-2025FHEACKBHATIMIZEFRE ( CR5, CR10 ) BUWEHBRIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
1 PEACKERITIRS AR R ST
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=T FEACKERITIHWEBSEREIFoHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FACKBFITI R BRIS REBATNS & BEIEHARIRS

—. 2020-20255F7EACK BT EEHWEAZERG. XIS EE ST

]

Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS
Y. ACKIEBFIT ERARITE. &S (PE) . Mm% (PB) Xthotr
. IPO, BRIRFEADIZENIHTI AR

FEE 2ERPEACK BT EFRE RS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )
=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)
MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )
B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FACKBFITI R BRIS REBATNS & BEIEHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\F 2026-2030FACK EHITIV R RAIS SHEHBTIN
$H—T15 2026-2030F 2K FEACKBFATI AIZAMETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2Kk FEACK BT TR FEETT
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030FACK BRI T AR R FES TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. M. SEeeEAR ( TWEEKN. Al) SACKERITILAERSHES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FACK BRI T AR SR FEFEZIT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FACKBFITI R BRIS REBATNS & BEIEHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FACKBHITIHEEN S ShkIERL!
F—T ACKBFTIREIMESIRS | hEFETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. ACKBRUTIVEIAMR R REIRRZR (ROI) SIRERWHINE
A, ACKBRNTIERAHIZRISEZE SRR AT

15 2026-2030FACK BT SIS SIEHR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. PAEEARMERIAT (Ol 185 ) RIRENS

f. Rigmindatils (WPESX. FemizEzR )
=75 2026-2030FACKBAIATI Il RS BRI ER Y

—. WS BT IR, ARSI SESHIEES

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FACKBFITI R BRIS REBATNS & BEIEHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

15 2026-2030FACKBAITTIHRERETRE SBHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 ACKIERHTIUR ST IE SR E BRI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FACKBFITI R BRIS REBATNS & BEIEHARIRS

B ACKBRUTI IR B IRE A TS
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
15 ACKERNTI ST RIS RIEDHT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=1 ACKBRTI ERNS BRI B (M EFHZR A

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EERFEACKEFITIMZMEIPR SARKRF ( 2026-2030 ) FRNEHELE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FACKBFITI R BRIS REBATNS & BEIEHARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
95 SACKBFIAT I IV ASR RN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | 2IRACKERI T A anEHARM B F kT
B . 2020-2025FACKEFRITI - RERI AR S~ HE A EE L%
EZ : ACKER (T XBRATERHNMAR
EIZR : 2020-2025F£RACKBRITILE =88, B ERETGRKER
EER : 2025F£RACKBANTIFRERIEDTh atL

EER : 2025F£BRAT+RACKBHIEF Bl RER HiAnEHFR R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FACKBFITI R BRIS REBATNS & BEIEHARIRS

2020-2025F £KRACK BT 7R (HER ) KEEES

2025F £ERACKBFITTIY T il R SRS L
ERACKERITIMIZESE (CR4 & CR8) LR (2020-2025)
2020-2025FHFEACKBANTI 8. HENHE
2025FHEACKBFITIREBH DT
2020-2025FHEACKEFITAZIIE (127t ) RIGE

2020-2025FFEACKBFITIE E vs S NRIBHERAEL

: ACKk B 1Tl e SIMED o

. FEACKIBR TR ASHIIRAFHE (20255 )

1 2020-2025FACKBFRNTIFIFERR, 1SRRI

: M AR A, B, C TIZNIRIBIRSACK BRI MBKIBEILY
1 2020-2030F £ RACKBA T S Mo T ZAETTURI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030FACK Bt & £ 2N ARSI HIZ ARG

: NAAGUE— LB PN E O TS

: RS, — P ISR EER S ACK BRIATHRF R KEX

D BTN D, E g SRR (RS20 vs BT )

: 2025F £ RACKBRITI AR S AL

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMEEERACKERITILAHEZEERILL ( 20255 )

: 2025FHFEACKBRITW B RS D SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FACK BRIV R RIS BRI S & BEEHRIRS

2020-2025FFEACK BT MIZEFE (CR5 ) 3L
FEACK BT AR DT
2026-2030F 2R FEACK BFATW HIZIETTN ( R0, . EWER )
2026-2030FACKBFTUAAN R RIEETTN

2026-2030F T FERIRSHIHEFEXRTTUERE

ACK BRI T EIMES NG LRESTHERERE ( iKtE. BRI, ek )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030F £ AEMEFHBRSACK ERITI B HIGEERME DT

: RRAF TR ENIB SHb SRR U AR E

R REEE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 2995895
ZASZitEdE - https://www.51baogao.cn/baogao/20251013/2995895.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/2995895.shtml
https://www.51baogao.cn/baogao/20251013/2995895.shtml

