2026-20305FAPAOIEEBRA T A RIS M BB TN S & REBR AR S

2026-2030FAPAOHIBEBIERITIL AR FERI = BB S & R IR TR S

RERN

BANEME— M FIERERERE R, S URBINRERARETR. APAORAESEITWERS T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—7ZRAESR | EEBINEKKFEAPAOKEESRATI SN SEETE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FAPAOIEEBRA T A RIS M BB TN S & REBR AR S

REER

F—F 2ERAPAOREESI T 2 RIVIK S THiAE R 31

F—T 2BRAPAORBESRA T e MIEHE ST ( 2020-20255F )

—. 2020-2025F£IKAPAORYBEBBITWERE. S BRit SIgikiEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. £IKAPAORYAEEI T = REFI AR R RAE~sED BRI

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
15 £EKRAPAORS EEI T BKMEHESHT ( 2020-20255F )

—. 2020-2025F£FRAPAORYAESRATI AR ($HEER ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, EIRAPAOTA RS m/IRSS11&1SEL ( PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=715 £IRAPAORYBEHIITI RFERBEHIRETE
—. EIRAPACRUB RSB TIMIZEFE (CRA, CR8) @3S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£IRAPACRYEESRITUHMERS M. SEIIEBRIFID
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
$=F REAPAOKBESETIVE RIVRSTHiAER S

BT PEAPAOKIEESRATIHIERE I SRS HT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FAPAOIEEBRA T A RIS M BB TN S & REBR AR S

—. 2020-2025FFHEAPAOHYREHERI T RF=8E. ERITRESEKEI S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEAPAOKIEERATI=RER AR SEEMIMEI R/ SRR DT

. 2020-20255FFEAPACHUA EBE T = HERT B R EFKF T

=

h. HEMNES WK BirSEEr-a 8 A EAIR T
— 75 PEAPACHYAESEA T TR SiHZEREN ( 2020-20255 )
—. 2020-2025FHEAPACHYEEFRITIHZME (27T ) SEUBRERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/g, 2020-20255FEAPAOCA EBURA TV = f/ IR S FIMNMEE S SERRDHT
h. &L LTREHEHMAGEEURREFERSL DT

B=T7 PEIAPAOHIAESIE Tttt O EUEFRERIMT ( 2020-2025%F )

—. 2020-2025FhEAPAORBEEHRITIWHOSE., BN EERRE ST

. 2020-2025FFEHAPAOWAEFRITWHARE, SENETEBNEDSHT

. FEAPAORAESBI T O~ REE. BNRBZINE/FEETN

(5

. EFFRZER. XBERITFEAPAOCKYAESE T OIS M E
A, FEAPACKYAESE mEERHARIFFI1EE ( TCl) ST
B=F £HRPEAPAOKISESETILEmAB M HhinS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FAPAOIEEBRA T A RIS M BB TN S & REBR AR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2R PEIAPAOHIE ESE TR N MRS Hin 3t

BT NRATE—THIHREDHT

—. 2020-2030FAPAOHA EBU ™ mfEN R —RITIZANE S8 E R TN

Z. NS —E P ERER SAPAORYA ERRT MR R EE D

=, ZUEFEEEFRWEN. MERRREDHT

P9, APAORWEESER T EZ A Top 5% A2 f R ARkt

A, NMAGE—RIZEMEFER (A TUIEINE ) SAPAOTYAE EBUK ™ M RKAVKEXE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FAPAOIEEBRA T A RIS M BB TN S & REBR AR S

. 2020-20305FAPAOHWAEBIIR mfE N S — MR Sz E TN

—. N RIS APAORIE ESE M AR, MREERAIFIN

u

A,

kBB (ZF ) ENEINEHARSSHER

. APAORAES M RIS FE R S INMESURE DT

HEREBYNZUHAPAORAEBAL ™ MR KATALZ EF

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

(=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIZIEE

E=akiin

. EREEKTIRRERIR S S R

. Xpaig® (VC/PE) £

FRMN R AR SRR R SIS

FhE £ERKPEAPAORIEESETI KiNHIAERI L3

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F T KX APAORWAESIATI AspiE, IEENFEESK (. H. . ED) Jtk

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305LEMtXAPAORYR BB T sZAAR, 1BEN3E. 0. E=EXtL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-20305FAPAOIEEBRA T A RIS M BB TN S & REBR AR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRRMIt X APAOPISESEA T HiZAE. IMEREEER (. A =) W

Z. BEREBFMRZEN (WIREACH. RoHS ) XFAPAORYAEEIAR T AR/ S R X ERAG

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

A, HEBEASEERETIIEMAPAOKE ESE = I iR £ I

57 5 REAPAOKIBERERITITHIARFERS AL &S

F—T PEAPAOBESE T = F BN SIS+ E

—. PEAPACUBESBATI IR EWHIE DRI SHERN (F—. =, =#8)

. 2020-20255FEAPAOHKYAESE T A%+ E ( CR5, CR10 ) BB RIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 15 PEAPAORYE EMR TS A IRE TS o
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=75 FEAPACRYAEHRITUHMERSENEIEDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FAPAOIEEBRA T A RIS M BB TN S & REBR AR S

. 2020-2025FFEAPAOHWAEERRITWEEHMWEHZG. XIZESTEEEE ST

P BERSEMBIAETIAIREEZESHBEE

SCER T H W SLEE R EE SR R — AR RIRR IS

. APAORMBEBIERATI ETAEHE. &R (PE) . ™i$E (PB) MEEoHT

. IPO. BRIRFEAHIZEINXIITIARRIFIG

FtE ERPEAPAORIEESE TR R ILFRERGISH

F—1 e WA (EfRESL )

IR
bal

. BWVERBRE. RINGEHSERIISHRB

2020-2025F2EWRRHHT (B, FliE. KEWSHER)
B /RS, mImEMSORF] (SWOTHHT )
EEmiZRE. RENSSALHEEDTT

. BRITOKER. PR SKSIREFHWENE (2023-20255 )

ET FTERALB (PERL )

=

h.

. BVRRERE. RN S OETRHRRA
. 2020-2025FZEWRRSHT (B, FiE. KEUSLEER)
. ROEAREKIR, HRERSERRBSHT
. BAEEH MR EIRSHMREF

i, EfRip AR SHEIRR

F=T T RIC (AOTHIEREBE )

. BIERFEE D IR AR 2 5T S
. 2020-2025FEERR DT (B, FliE. FEFIZIKFE )

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FAPAOIEEBRA T A RIS M BB TN S & REBR AR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030fFAPAOHIBESIERITIL R BRI R SHE BTN
F—15 2026-2030F£ KR P EAPAORYAE SR TV iR ETuN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-20305F 2Bk K HEAPAOHWA EERI T EFETTN
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030FAPAOHWA ERA TUHR AR R RS S TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. HeEb. SeeiR ( T EBEK. Al)) SAPAOMYAESERITSFRERSIELE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FAPAORYE EFRA T BIIER SR FEFEZITN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FAPAOIEEBRA T A RIS M BB TN S & REBR AR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SFhE 2026-2030fFAPAOIBESERITIHE BN S ML
F—T7 APAORYBEFRITIIRRMES RS | DEZEIFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. APAORUEESIR T BIMRARIRZE ( ROI) SiERUHENE

(=

A. APACIAESBITIER AT EEE SRR AT
5 2026-2030FAPAORYE EGRA T RS IR S S 2R
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030FAPAORYE EHRA T VA FR AR ALK ZEIN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305FAPAOIEEBRA T A RIS M BB TN S & REBR AR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

15 2026-2030FAPAOIS ESIBTIHR B RIS S5TE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—5 APAOREESIERITIMR E AT IE ST R RSN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FAPAOIEEBRA T A RIS M BB TN S & REBR AR S

15 APAORYEESR T IR B IREF A1 THEDHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 15 APACRYR ERIRATI ST R RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T APAORYAEBIR TV RS I B BT ZA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBNFEAPAORAESEY T HinEIIA SHRER S ( 2026-2030 ) FRUEHEICS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FAPAOIEEBRA T A RIS M BB TN S & REBR AR S

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
—15 SSAPAORYE EGIRA T ULV A RR RN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[5

. BRIEEEXKEERN  RRERKSXGEFIAR
h. TSR (ESG ) SRBSEIN : RFHEKHERMNE
=T WBUFER IR AR BRI
—. XIBUFERI IR BEREEN - /B, SRR, TERERR
Z. XRENWERN RS AR | RSB NEE SRR
=, KT SEhEAIFT S 2 PRI
U, KT RS S TR E R RATEIY
h. XF5ISTIRERERFARE  BRTERFSESRIRREN
BExBER
EZR : £BRAPAORS EERA TV & dn EIHAR BT
Bl : 2020-20255FAPAOHIAESIE TV F=RER FAZR Sr=1H= A B (U 4k
Bl : APAORYAEBR 1T\ KERAIBIRTNMAR
B : 2020-20255F2BRAPAOKYE EBIRITILE=6E. BB R FELIGHKER
ElZ : 2025F2£IKAPAORYAEIRI T A= REX %570 Lk

EZ : 2025F2BKEI+KAPAOCA BRIl RER A &R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FAPAORYA ERRI T AR RETR KBTI S & REARRTAFR S

2020-2025F £IRAPAORAESBA T iz (HER ) MEEES

2025F 2 BRAPAORUA BB T\ Tk R PRI R SR 45 5t
SERAPAORAEBR T 175+ ( CR4 & CR8 ) Z{LiEE#s (2020-2025)
2020-2025FHEAPAOKAEEATIW 8. HERHE
2025FHEAPAORSEERATI - REE DD Th
2020-2025FHEAPAORAEERATI AR (27T ) RIBE

2020-2025FHEAPAORYAESAI T L | vs S NRIBHE AL

: APAORMBEBIER 1Tl seBr IS S ED 1

. REIAPAOCRYEEBIB TV TR A LS IR EHIE ( 20255 )

1 2020-2025FAPACKYBERIRATI I ERIR, $#FIRTN
N A, B, C TIZAMRIEIES APAORYE EBIE = mB KIS IERI LY
1 2020-20305F £ RAPAOIAEBIE T &M T R A AHETTIIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-20305FAPAORYA E B i = £ RN BRI i A ST

: NAAGUE— LB PN E O TS

: I FRE = Rk R S APAO RS E B R AR TR R K EX

D BTN D, E g SRR (RS20 vs BT )

1 2025F £ BRAPAORIE EBRA T A ER I S0 (At

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FES KA T EERAPAORISEERATI AHETRILL ( 20255 )

: 2025FFEAPAOBESI T AW R F B KIS S E WS HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FAPAOIIBESER T AR EBRIS REATIN S & B IEHFIRS

2020-2025FHEAPAORIAEHIATI HiASHE ( CR5 ) TL
FEAPAORUS EEI TV R4S R B T

2026-2030F LBk K FEIAPAORVAESAA T iz AETul ( A<M, . AEWESR )
2026-20305FAPAORYEEBIIR T AR R RIS TN

2026-2030F T FERIRSHIHEFEXRTTUERE

APAORRESIR TS EMESNRGSITHERER ( iktE. BRI, SEM)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030F £ ERAME TGRS APAOKYAE BRI T\ S K IGIRGUBME DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS 1 2995957
ZASZitEdE - https://www.51baogao.cn/baogao/20251013/2995957.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/2995957.shtml
https://www.51baogao.cn/baogao/20251013/2995957.shtml

