2026-2030FC120R g T & RIS RE BTN Sk B HARIRS

2026-2030FC120iREE LTI REIS RIEBTNS R REIBHATRS

RERN

BANEME— M FIEgERERE R, S IRBEINREMINXETR. CL20BR L TWELRB TEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—ZRAER | EEBINEKKFECI20BRLTIMERUTFMSEIREFE | A8
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FC120R g T & RIS RE BTN Sk B HARIRS

REER

F—E 2ERC120RFL T ARIVASHIAERST

FE—1 £BC120R AT HLEMEFESHT ( 2020-20255F )

—. 2020-2025F£EKC120BR LT S 8E. S-ERitSigKkEad

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. £BC120RB LT\ geR R R REF - Ren himR ot

Pu. SLEBRVL ( Top 10 ) AF=Eitte BB Sr=aefikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T £BKC120;BEE AT R MEWESHT ( 2020-20255 )

—. 2020-2025F£KC120;BBR LT igIE ($HEMR ) SHERLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/g, £IRC120BE L m/IRSNTEEEL ( PPl) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT

=1 £BCL20BR LTI RFRESHInEFTE
—. £BEC120B8 17+ E ( CR4, CR8) jET#EH (2020-20255F)
—. TEEEELMH SR RIS (K TERER )
=. 2020-2025F£KCI20BHRLATWHWERSM. SERIHEBHIFIE
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
F=F FECL20EELTIRRIVRSHIAER S

F—1 PECL20BRL T AELREN SRS (2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FC120R g T & RIS RE BTN Sk B HARIRS

—. 2020-2025FHEC120;R 8 TR =8E. mESAITRESIRAYSEEE L

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PECL20BE LTI REF R SEM SR/ Aa R AR S 4T

. 2020-2025FFECL120;BBR 1T P HR TR R EFKFE T

=

T, (HAMNES W BT a S K ARAmTS
—%5 hECL20BEH T AR SHEEH ( 2020-20254 )
—. 2020-20255HECI1 20T FRHINE (1278 ) SEEKRES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

P4, 2020-2025FFEC1208 8 1T M= R/RSIIMEELR SERZED T
f. &t GTREEHSEMGHNEUIREFEZERS DT

F£=1 PECI200BSE T HH OSUERERINT ( 2020-20255 )

—. 2020-2025FHECI20BBR L TIWHORE. RERFEERFE ST

. 2020-2025FHEHCI20BRTTIHORE. RERFEBNES T

. FECI120BR L TIEHHAREE. BHRAZINE/FERN

E

. ERFRZER. XBERASFECL20ER LTI HE ORI INEX
A, FECI20BREFREERRTHIZIRSIEE (TCl) SRS ST
F=F £IKRPECI20RHE L TR~ mERMA S HIBSH

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FC120R g T & RIS RE BTN Sk B HARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. WO HIH=RIRAEESEERFIZETHE

h. BEREKSEF. BARANESHH=RRIENIER ST

FNE 2ERPECI20RRLTIHER ATRIHA S HiH

F—T NS —HimRES T

—. 2020-2030FC120;B L miER s — A HiZR S8 E =TT

—. NS —EPERERSCL20ER LT RER SRR ESHT

=, ZUEHEEEFRWER. MERRRREDTT

/9. CL20BER AT A ZIuERTTop 5% 2l R E AR fiEith (s

f. MW —RIZRMEF SR (AT UEIME ) S5C120;BEE L= mam KAUKEAE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FC120R g T & RIS RE BTN Sk B HARIRS

—. 2020-2030FC120;B5t = aRfE R BRI —AImhiaiiiE Sis @ ==

= MR iSRS CL20BEE L R A, HREERAIRIND

kBB (ZF ) ENEINEHARSSHER
/Y. CL20 B8 L XA &R SN TEERE DT
f. EEEEXNZHC120/R 5 - BTSRRI ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FhE 2ERRPECI20RRLTIKIFHIHIERIIEL ST

B WK (S+E ) miantr

—. 2020-2030FW X CI20BEE T HIZAE, BEREEER (f. B, #. ) M

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FtZ=X C120 BB LTI AR, 1EIENSE. 0. S=ExtE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FC120R g T & RIS RE BTN Sk B HARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FEUMEX CL20BEE LTI HipAR, 1R EEER (75, 75 32) i

. BREAIMEEM (WIREACH. RoHS ) XC1205R8 1T AVENE S R XTSRS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEBIASREREEIRNCL20E R L iR 2 AIF/ N

$B7°E FECL20BRE LTI HIRFER S kLIRSt

F— PECL20BR LTI RSN SHiREFE

—. PECL20BHETITUEIRERHNERI SIS (B—. = =)

. 2020-20255EC120;85 T mnsE+E ( CR5, CR10 ) TLEBRRRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 15 FECL120BR L TR AR R S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=% PECL20EBE LTI AWEESERNSFOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FC120R g T & RIS RE BTN Sk B HARIRS

—. 2020-2025FHECI20BR T TWEEHWEARS. RIZSTRAEEESHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, CL20 B8R tAT ErNEmfE. &= (PE) . mi$E (PB) Xtbotr
. IPO, BRIRFEADIZENIHTI AR

FtE 2EBRPECI20RRLITIARTRIFERGISHT

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FC120R g T & RIS RE BTN Sk B HARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FC120;RE LTI R RRI=SHEBTRN
$H—T15 2026-2030F =K FEIC120;BEE LT i ARUHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F 2Bk R FEC1 2085 LT I EFE T
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030FC120; B8 HAT A AR R EE ST
—. KERORAK (A B, C) RRSFHFHIEE ST
. e b, SesER (T EEK. Al ) 5C120RRETIRERSIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FC120; B T EIE S =R & B ET TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FC120R g T & RIS RE BTN Sk B HARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FC120;RBELTILR BN SERIEHE
F—1 CL20EBR L TIRFNMESWRS I NS

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. CL20BER AT ERIMRRENIRER (RO ) SRAEHINE

(=

h. CL20BR LT ERATHRRISEEESAET RS
5 2026-20305FC120;B B AT RS iR B S 12TE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305FC120;BER ATl )l A FR AR RS AR KRN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FC120R g T & RIS RE BTN Sk B HARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FC120;BE LTI ERIERE SHE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E C120RR LTI ST ISR E AR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FC120R g T & RIS RE BTN Sk B HARIRS

F—1 CL20ERLATWIN BRI TS
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 1 CL20BEE AT ST R ERE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

H=T0 CL20iBR LTI RN S I B MEITEZ)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBERFECLI20BE LTI HIZHEIR SARKRE (2026-2030 ) FUUEIELCE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FC120R g T & RIS RE BTN Sk B HARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 15 MCL20B B AT AV AGER RSN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

EZR | £BRCL20;BEE 1T\ Ean B ERF T

Bl : 2020-2025FC120 88 4TIV = RER AR 5= tHE= A U L,
B : CL20i88 L 1T RERATSRTANMAR

EI5R : 2020-2025F£KRC120BHRLITIE8E. S BREHIERKE
ElZ : 2025F2BKC120R AT = ReXE s SLL

EZR : 2025F£RAI+ACL20;B B T A r= R F=Re R i gHER R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FC120R g T & RIS RE BTN Sk B HARIRS

2020-2025F£BKC120;R g LIT I MiniiE (HEM ) RiEEa%
2025F2BkC120R B 47l iz s TR K G EL
LERCI20;BE LT\ iz E ( CR4 & CR8 ) iR (2020-2025)
2020-2025FFECI20BR T8, HERHEER
2025FHECI200BgR 1T =Rean ot
2020-2025FFEC120;BBR T\ AHIIE ({270 ) RigiE

2020-2025FHECI20;B 81TV E E vs ZNRIBHERAEL

: CL20R B T 1Tl el i SinE st

: PECL20;BE LTI R ALSIRAEIHE ( 20258 )

1 2020-2025FC120;B B AT YRR, #FIRETN

D NN RRYUE A, B, C miAMRIEIER S CL20;B B LRI ERI L
1 2020-2030F£KC120 B LTI D T ZHRTTNRIEL

: 20255 DI — (7@ A ) EEREFIEBHTSIRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305FC120;B 8¢ 17 mafE & E 2 N USRI AET

: NAAGUE— LB PN E O TS

: RIS — PR AR S CL20iR S T RARFH R TR REX

D BTN D, E g SRR (RS20 vs BT )

: 2025F £ BRC120 BB LTI MITHE K5 SLL

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: FES2KEMEEERCLI20ER LTI ASSHZEIRILL ( 20255 )

: 20255 EC120;BEE LTI Il SR o S E W S T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FC120; BB T A AR REBTN SR REIEARIR S

2020-20255FFEC120;B 8T\ iiHsE+E (CR5) L
FECI20; B8 T RS A IEEL T

2026-2030F 2K KFECI20R AT AR (R0, $it. ENER
2026-2030FC120;E K 1T HAR K R S Fl

2026-2030F T YRR STHIZEFER R ~E

C120i88 t TS EMESXRSES IR ( Aikit. BRI, SEt)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030F £ ERAMEF GRS C120;R 8 1T T sKIBERBURME DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RERS : 2996207
ZASZitedE - https://www.51baogao.cn/baogao/20251013/2996207.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/2996207.shtml
https://www.51baogao.cn/baogao/20251013/2996207.shtml

