2026-20304FIZEEMB T R BRIR REBTUN S B HRIRS

2026-2030FINEFil M TIL R RRIR RIEHBN S L REIEHRRRS

RERN

BANEME— M FIERERERE R, S ISBINREMIRET R, IEMR T ELH TidER
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—7ZRAER | SEBENEXEPEIREMB TSR SEIETE , HEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304FIZEEMB T R BRIR REBTUN S B HRIRS

REER

F—F SRIEREMRTIR RIS HinER S

B SIKISEERR T HEEMEIRSHT ( 2020-20255 )

—. 2020-2025F£IKIBERTITIVET6E. S EfitSEKEss

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SBKUEREMB TV =8eR BRI E D BN DT

Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 15 SIKNESEERER TR MEGEDHT ( 2020-2025%F )

—. 2020-2025F£KMSEEMMHTI HIAIIE (HER ) SHEHERIT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EBKIEEERRG/IRSZN&TEEL ( PPL) EBSMERDT
h. =0t BEUESEKKEIMENEL DT

=7 SHKIEREMH T SHER ShinsE+E
—. SEKISEEMMTIHIHESE (CRA, CR8) jEZHES ( 2020-20255 )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F BRI TWHWEBR M. STRIISBRIFINI
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
BF hENSEGmTI A RIIA S HInER S

BT PEMEEMIB T HE8E SRS T ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304FIZEEMB T R BRIR REBTUN S B HRIRS

—. 2020-2025FhENEEMBT AR5, FEFITRESIKISEEEY

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PENESEERH T BRI R SEEMIMEI RIS R DT

/0. 2020-20255F R ENEZEEMBH TV P HER TR R EFKFE T
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F5 hENEEERGR T IER R EEEREN ( 2020-20255 )
—. 2020-2025FFhENEERMTIHIAIE (27T ) SRMERKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F R ENZEERB TV =R/ IRSTHIMMEEL S EREDHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=T PENSEERB T H ORIEREZINT (2020-20255 )

—. 2020-2025FHEIREMBTWHORE. SEREERFEESHT
—. 2020-2025FHEIREMBITWHORE. SHREEBNESHT

=. PENEREMBTIWHEOMREE. BNRARBINE/FEZL

E

. EfRRZER. RRBERIS P EISEERH T H ORISImEX
A, PENEEMBEREERTHIZRTF I ( TC) SRt ot
B=F SHRPENEMRTIHERRB WS hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304FIZEEMB T R BRIR REBTUN S B HRIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT SRR PENSSEHI T IEN A S hinsth

BT NRATE—THIHREDHT

—. 2020-2030FNSEEA = e RN —RITHIZ AR S8 E R TN

Z. NS —E P ERERSIEE R RS R E DT

=, ZUEFEEEFRWEN. MERRREDHT

P9, NEZEEMH T EZ TSN Top SEFRGIR SN b

f. NRAUE—RIZEMESHER (ANTIEINE ) STSEER M RFTERIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304FIZEEMB T R BRIR REBTUN S B HRIRS

—. 2020-2030FNSEEA = FAfE M UK —RITHIZ G S8 E R T

—. N RIS RIS R R A, MEREEKAYSIN

kBB (ZF ) ENEINEHARSSHER

[

. SRR i Z USRI R RSB SINMEBURE DT
. HEEBXZERIESEER ™ m KA A EA

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FAE 2ERPEIIREMRTI K HIHERIILL St

B WK (S+E ) miantr

—. 2020-2030F I AHBXIIZEERM T iz, ISEREEESR (. B, . ) ML

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F ]t X NSRRI T iz AR, 1K, . E=EXILE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304FIZEEMB T R BRIR REBTUN S B HRIRS

Y. Atk SERELEIERINRERSE
f. ARG SEiREIENItZEm T A R ER
=7 BNt X isaa T
—. 2020-2030FRRiMit X IZEEMB T iHZAE, ISEREEER (. &, &) M

—. BREBIMRIEAL (FOREACH. RoHS ) XMMSEEAH T RIS Sl NI HRES

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. MEEGE SRR RIS BUMII SRR R\ it 2 2 RIS 0

F 2 PENEEAMTI IR RMER S B KIS

F—1 PEIEEEH T RSN STHinEFE

—. FENEZEEMB T PAHREWRIER S HIRS R (58— Z. =&BA)

—. 2020-2025F R EIEEEHRR T AESEFE ( CRS, CR10 ) ZGEBRIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 15 hENEEER R T RS A R R S o T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

= PEIEEMETIHBMERSEREERTT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304FIZEEMB T R BRIR REBTUN S B HRIRS

—. 2020-2025FFEMAREMBTWEEHWERZG. XFSTNKIEEE DT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, MSEEME T FHATHE. h&EE (PE) . M= (PB) XHLothr
. IPO, BRIRFEADIZENIHTI AR

FEE 2ERPENERERTIATH EARE RIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304FIZEEMB T R BRIR REBTUN S B HRIRS

M. AARIKNS RN MiARIEREE DT

f. FR3-SEEKAIESEEXS

SEPYTS ARAFEALD ( QIERBL AL /FTHNE )

—. AAIEIERL, AR STIZTIAREIH

—. MRHRE. HEEUSKREERESTT

=. 'O m/IRSHIMEREIE SRR

U, ThizhE . mhEEiR SRS R

f. WHTAEFIERE A se T RAVEE R ITG

BI\E 2026-2030FIIKEMITI A REIR SHEBTRN
$F—T15 2026-2030F KK RENSEERL B T i AETTN
—. TR RIKER ) SHIH R EEW DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-20305F BN Hr ENSEERH T AR THE T
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030FIEEMB T AR FE BT
—. KERORAK (A B, C) RRSFHFHIEE ST
. HFb. SeeEoN (T EEK, Al) SIEREMIB TR ERSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FIIEEM BT EIER SR EEET T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304FIZEEMB T R BRIR REBTUN S B HRIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBHhE 2026-2030FNIREfiMTIHR BN S S AL
F—1 IBERIM TR RIMESIRS | DEETFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. MSRERHTIV BRI R REIRZR (ROI) SiRERMEINE
f. MEEEMMTUERAHZAMGERESRRZE D

5 2026-2030FFHISEEA I TV 4B IR S 12T
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-203 05 MISEERH A T Ml A7 FRERRE ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20304FIZEEMB T R BRIR REBTUN S B HRIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FIISEfLiMTIHRERBETRE SBAE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F NEEREHTIHR R T SIRE RESEN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304FIZEEMB T R BRIR REBTUN S B HRIRS

E— NSRRI B & el T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 15 NSRBI ST R RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T5 NSEERD R T BB R I E M EITL RS

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBERFENEEMB T HZMEIASARER ST ( 2026-2030 ) FRUEHEICS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304FIZEEMB T R BRIR REBTUN S B HRIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 XMISSERE R T AV RIS RRER I
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIREEURRE (ESG) REEEN : IRFAAKHERNME

=T WBUFER IR AR BRI
—. XIBUFERI IR BEREEN - /B, SRR, TERERR
Z. XRENWERN RS AR | RSB NEE SRR
=, KT SEhEAIFT S 2 PRI
U, KT RS S TR E R RATEIY
h. XF5ISTIRERERFARE  BRTERFSESRIRREN
BExBER
EZR . SIKISSERB T A& dnEEAR BT
Bl : 2020-2025F MSEEA R T ReR) R 5= tH== A E ik
Bl : MZEERH 1T KERAIBIRTNMAR
ElZ : 2020-2025F L EKIEEMIB TS ~8E. Sr-EREHIGKER
ElZ 1 2025F £ BKISEEMIM T e XI5 bt

ElZ : 2025F £ BKaI+ RUEEMBE Bl ™~aE R HIBHHh EHEER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20304FIZEEMB T R BRIR REBTUN S B HRIRS

2020-2025F £ KIMEEMB T IR (HE ) IEEES

2025 F L BKINSEEAH T TN PSR K LY
EIKIZEEMB T HiAE+E (CR4 & CR8 ) Z&LiEEs (2020-2025 )
2020-2025FHENEEAHB T8, HENTHE
2025FHENEEREMIR T ~REE M0 51
2020-2025F P ENSEEAH B T HIZAME (1278 ) RISE

2020-2025F R ENSEERtM T2 | vs ZeNRIEHE AL

: SRR 1T SRS SINMED T

: PENSSER R T AR A SRR HHE ( 20255 )

1 2020-2025FNISEERTH T FIERR, 1SFFIRTMN
MR A, B, C TiAARIBIER SR AR i m i IR
1 2020-2030F £ IKISEEA i T =MD T m i AETTURI EL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 05 IS ER M= fnfE = £ 2N FRUEAIHIZAHETTL

: NAAGUE— LB PN E O TS

: RIFReTIE - SR AR S TISEER iR AR FH R B R KBk

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2 BRIREMIM T Tip AR X 5 7 G

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FES AT EERISEERMB T AITHEZREILE ( 20255 )

: 2025 ENISEEA R T PV SR K D SEW S THE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20304FIZEEMB T R BRIR REBTUN S B HRIRS

2020-2025FFENSEERB T 7R (CR5 ) ZME
SPENEEER B TSRS R RIS

2026-2030F £ Bk R P EMNZEEMB T HIZMMETIN (R0, FHE. ERER
2026-2030SFIMEER Y TUAR A R R Tl

2026-2030F T YRR STHIZEFER R ~E

IZREREH TSN BEENRGETEENE ( Rk, 2R, BEH)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030F S RAMEA TGRSR R T\ RIZIRGUBME DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS 1 2997344
ZAZiteE - https://www.51baogao.cn/baogao/20251013/2997344.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/2997344.shtml
https://www.51baogao.cn/baogao/20251013/2997344.shtml

