2026-2030%EN , N-—REE-2- SRR TR BRI R MBS TS A RS R S

2026-2030£N , N-—HEH-2-
SAGRERREE TG BRI S REETTNS LR EIEHRIRS

wRERN

HANEUE— NI HEIERER R, S ISBIIREMIXETR. N, N-—Rg#E-2-
SRR ERE TR T d KR (2020-
2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,

BE2026-20305 , WanfT BT NEEERERZIT.

EHEM |, ANERSRAENFT. FRemBIENRASHEER "Re+30FR" WzdKa) , SLEEIln
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

PAIMEES RIS Bt R PR 2?

AR AR PR R

MEfE— RSP RIS REE

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

IMEEERETX—ZRAER | EEBINEKKEPEN , N-“RaE-2-
SARHERBITINERTESHESTE , MEEUIEEW. B RRITIAREE. IR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304EN , N- —HEGE-2-S AR T A BRI S A SIS & B R TIR S

(EERUDTTHIZIE, TRHERBSFIERR , EERANIITRAEHIZRERE, BURNeIFHSIREXG
B BEAWREC, KRESBERFIEERE—ERR. FITNRRERIESRKEEE | ERBINE
B BEAE,
REER
$—= 2N , N-“RaHE-2-SHRHERTILEBRIRSHIEER 2T
F£— BN , N-“RRE-2-SRRHRBRHB TS MIEEES T ( 2020-20255 )
—. 2020-2025F£HkN , N-“RHE-2-SRGHREHTE~6E. 2Rt SEKEsd
Z. £FELEFE (Top 5) FRE. FERMIBHHIZML
=. BN, N-ZRgHE-2-SR R T sef | AR RN EF- o miEiR ot
Pq. SLEREl (Top 10 ) &F=Eitt2 Bk mBES5FseMkl ( 20304 )
B, MINSEKEAEBNXRER | FMRIA. SHOMA. 8RN ISRNDHT
W £BN , N-Z“RHE-2-SR BRI FHRMEHESHT ( 2020-20255F )
—. 2020-2025F£IKN , N-—HRZE-2-SAHRRITIHIZIE (HEE ) SHER

Z. =EEEEDR (Top SEZ/MX ) FRIUE, 1BELBDTHE

NN REERERSHIANI A LS T (2020 vs 2025)

=

. EBKN , N-ZRHE-2-SRIRERE ™ m/IRFSMN18EE ( PPL) EB SRR

. FU. EEMEREEI B DT

#® H

=15 £KN , N-“REE-2-SRRSERBITISFEBEEHinERE

—. BN, N-“HRRE-2- SRR T HIZEFE (CR4, CR8) E3Ri#EH ( 2020-20255 )
—. FEBEELMNII SRR RIEEMEST (R TIRER )

=. 2020-2025F£BkN , N-—RFE-2-SARERBTIWHAWELESH. SENIEBIFID

Y. FHENER. BERRRIMIECITY

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030%EN , N-—REE-2- SRR TR BRI R MBS TS A RS R S

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

$=% pEN , N-ZHSE-2-SRRHEHTIERIR STHIER ST

F— PEN , N-ZRSE-2-SARHRR TS 53R ST ( 2020-20255 )

—. 2020-2025%FFEN , N-ZRRE-2-SAkHERHRTILE FFEFITRESIKE S

= EREEEFTED (Top 5) FRe. FRRUEERIN DT

FEN , N-—HRRE-2-SA BRI T 8eF AR S A I Rl AF a4

/Y. 2020-20255FREN , N-—HERE-2- SR B e T P HR T WA S R KT

h. HENNES WK BirSEEr-seaAtERIRET S

F-% FEN , N-“RRE-2-SRERRE T MHInERSHEEN ( 2020-20255 )

—. 2020-2025FEN , N-“RIE-2-SARERBITIWHIZIME ({277 ) SREREES

Z. FEERIT (—L. #Fr—%. Z=ERUUT ) miamKIESIGELY

. N OB ( Top 3 ) MIZSERSRKERTANE

P9, 2020-20255HEN , N-“RSE-2-SRRBRE T 5/ RS FIONEEB SERERSHT
h. &L, &TREHEEMAEENRREF BRSO

B=T FEN , N- "R E-2-SRRHRERE T H O EBIERESIT ( 2020-20255 )

—. 2020-2025FEN , N-Z“RIE-2-SRRHRHTIAOCSE. SR EERFEEDHT

. 2020-2025%F+EN , N-“RZFE-2-SRRHEBRLTIVHORE, S8Rk EFEBNEDST

. FEN , N-ZRHE-2-SRRSERBITIHE O S, RNRESIREEEZN

. EFRBRZER. KRBERXYHEN , N-ZRSE-2-SRGa e T H O Im &1
A. PEN, N-ZHRE-2- SRR mEEIR RS 088 ( TC) SHRNB o
B== 2EKPEN , N-“HIE-2-SRRHBRRTIE-mERA S st

F—T WO™HIE— (Fm/RSA ) HRES T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304EN , N- —HEGE-2-S AR T A BRI S A SIS & B R TIR S

—. 2020-2030FH o mip— Rk P EMZIME ST

—. Ao —RARR. NARESBREFEO T

. BT —EERFENROMESEN R

/Y. 2020-20255F i —IMEESSHIERKF O
A, @R —RERAN KRS ESHHERIEEA
BT MO™IE (/RSB ) HImRES T

—. 2020-2030F4 Hip— £k RPEHZMESTT

—. BT EANR. NAWES BirE PR

MO _ T ERFETHDIMSEN RS

/Y. 2020-20255FH 5 i —IMEESSHIEZRKFE LT

Mo THIE _EIRRIEAmER S THiAE KRR

%

=% @omin= (FR/IRSC ) mHRESHT
—. 2020-2030FHo hHip=2k Kk P EHIZIE ST
. Ao =EAFMHIRA AR RE SEAHTE

= BoHH=XES5%E (YeIRF. BREXL) hRHHT

E

. WO =RIRA S SEERF T ENTE

h. BERERE. BARAGHES = RKRIMEWIFRDHT

ST £IRRPEN , N-ZHRSE-2- SRR TR N BRI 53 Hin o

BT NANE—TImRESHT

—. 2020-2030€N , N-—FRGE-2- SRR IR RN OE —HizR S5 E =TT

—. NARE—EREREREN , N-ZRRE-2-S AR iR R LR E DT

ZIUHEREPRWEL. MERRRTIEDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030%EN , N-—REE-2- SRR TR BRI R MBS TS A RS R S

Pa. N, N-ZHRSE-2- SRR T EIZERITop SSRGS M

h. NAWE—HIAEMETHER (ATIEINE ) SN, N-ZRaE-2- SRR M R KEKE
BT NAE _HImRE ST

—. 2020-2030£N , N-Z“HEE-2- SRk B RN FE — RITHIZ R 52 E =TT

Z. NMAREFRIEAN , N-“RSE-2-[ARGRERET RIRANIE, EREERAIRN

g

=. ZuEskERmeE (=P ) IENEALARS SR
/g, N, N-ZHRSE-2- SRR SR mE X R R &R SN SR E DT
f. iHEEEXNZOEN , N-—RRE-2-S R thBR = mR KA ER
=15 BN AR S0
—. RN AMEDITHIAHNERZ SEETHTENE

—. FRRN AR ERI AR T S AT R TR

. BRNATRNTBEENSDHT

[5

. EREEKTIZRRERR S EHHE R

h. XBEigE (VC/PE ) TERTXN AAGUERIR SRR SES

FhE 2KKPEN , N-“HRE-2-SRRmHERRTIKINGIH BRI
F—1 TAMK (GHE ) BT

—. 2020-2030FAMXN , N-—FRzHE-2-
SAERRETU IR, BENEEER (. B, &. B)

—. KX mizikaIRER. REERSKENE (SWOT)

SPEMIBET A XA OB SHRT N T

AR FRRIWRFRE SR TURSE

=

ol

RCEPZ: X128 ZthEXd X sk = l4% 4 T /95200

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030%EN , N-—REE-2- SRR TR BRI R MBS TS A RS R S

—H At a ot
—. 2020-2030F4tZ=MXN , N-—HREE-2-S RGBT HiziE, gk, . E=EXIL

—. tEMmRATNE. FRUAESTIZEN ST

. AEEXIEZRERT. RWITH5mEERE R

[

. Atk SERELE ENIRN RS
. BRI SEimEhsx bR & R ER
=77 BUMitbX szt
—. 2020-2030FRLMEXN , N-—FRgHE-2-
SRR T HIZIE, EENREEER (&8, & =) W
—. BEREFEMRIZM (QOREACH, RoHS) N , N-—F&EE-2- SR B TV AR Sl MG SRS
=, BNTIZTRmR, Bt SN EER ST
0. BUMZBRE AR B S THiREL DT
f. WEBEIASEERERNEUNN , N-ZREE-2-SR iR L2 £
$8°E PEN , N-Z“HRaE-2-SiRETIH IR ER S RV RIS
$—15 FEN , N-ZRGE-2-SRGHBH TSRS ShinsEhE
—. FEN , N-ZRgE-2-SRAGRHRRRI T EIHRERRIE RS A (B—. Z. =18 )

Z. 2020-2025F+EN , N-ZHREE-2-SRrHBRHR T A7REFE (CRS,
CR10 ) ZEHERIREDHT

ERdl. RERIW. SPRENEFETZRUIE. BREIRAIKES
Y. BEHAE (BREW ) FRMNHESIA T AIBHEERES
A, TIREERWENRERRSHIRERE DT

1 PEN , N-ZRSE-2- SRR TS A IRE S S o

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304EN , N- —HEGE-2-S AR T A BRI S A SIS & B R TIR S

. BENEINEES - DFEPE. RMRRRIE SRS

. WEEWNEED : TiFEPETE. FRERUSINMEERETS
FHENERRD - SAEERZ, FoRER2 REERZ25BCREZEWONT

. BREEE - BmMeE. MBIt BFEIRm Ao

. FRFERIERE - BIEE. DIBEKE, FRRRCSRHERGE TS

=75 PEN , N-“RSE-2-SRRRBRS T HWER ST REFOHT

. 2020-20255FFEN , N-—HgE-2-

SARHERRITIEBEAWEARS. XZSHNAIREEDHT

PR A SEMBI AT RIIREEESHREER

sk

Okk

Bl @IS H I SCEE R R S B R — M LRTRER S
. N, N-ZRGE-2-S RSB T EHATME. m&ER (PE) . miR (PB) tbotr

. IPO, BRIBFEATIZENHTIA RIS

FtE 2KKRPEN , N-“HRE-2-SRRHERRITIRT EIVRE RIS

FE—15 iR EWA (EfRESL )

hal

. BWARBRE. RINGHSEIRISHES

. 2020-2025FZ2EWRRDHT (B, FiE. XEUSHER)

=. XFEFm/IREEE. mHEMS%URF:N (SWOTHHT )

. EEHEREE. RENSSATHEESHT

. BRI, FERE SKSIREFHWEE (2023-20255 )

BT FTERALB (RERL )

. RWRREGE. eI SO EERERA

. 2020-2025FZEWRRDHT (B, FiE. XEUSLER)

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304EN , N- —HEGE-2-S AR T A BRI S A SIS & B R TIR S

. BIDEARKR. HERBRSEFNHEDHT

=

o BAEEH, MR EE SR EF NS

f. Highkhs. EfrmizHaiESEIGRIk

HB=1 tF R C (AR TFRFEE )

—. WFEREMRS THiIARIR AR 2 5THiZMSHU

—. 2020-2025F£ERR S (EW. FliE. BRIZRKFE )

=, FREIE. BEPMMSERUESRERE

M. HARIREh SRR AAAIEREE D

. FR3-SHEKAIE SEENKR A

ST ARAFEALD ( QIFRBL AL /FTHENE )

—. WEIEER. RAREERSHIHTDAREH

Z. MRORE. MESHSKRESES

=, ROFR/IRSHMRB S THIZIEER

U, TG, MRS S P SRR SRS

B, USRI E T s RAVERE MR

S8/\E 2026-2030£EN , N-“HRE-2- SR RHEHTI A RIS SRS
F—75 2026-2030F 2K FEN , N-“HRSE-2-SRRHERER T\ iz Emun
—. TR RNXEIR N SHIEIEREM DT

BETF=fER (R, Pt 350 ) 2Bz

.

BETF=MER (R, . 350 ) b EmZHETT

. 2026-2030F£EKEHEN , N-“RFE-2-S RGBT A & T

[

h. @O RSHS N RGUERIEKE I ST

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030%EN , N-—REE-2- SRR TR BRI R MBS TS A RS R S

75 2026-20305EN , N-—BREE-2-S At BR B TR & R ETTN
—. KRR (A B, C) RRSFFHIEE ST
. HoEb, BeeEA (T EEEK, Al) 5N, N-ZREE-2-SAR SR TR ERSHIEES
=, Rl I 2RI AN Rt RE S R A RYERE R
. FEHESTIFERERRARAROTESR DIES
A, TR RAYEE S A
=75 2026-2030N , N- R E-2-S R SRR T EINER SRS EEET T
—. N=miHER "TR+IRS" — MRS RS
Z. ¥Ei £S5 BERNERERERD
=, AEEHEH (C2M ) £ RN RIS
U, FE RS SE RS RIS INE
f. TSP EEEETUNR BN TIIERE
SBhE 2026-20304EN , N- —HRE-2- SARHEETIMSEN S SHEIENE
F£—1 N, N-ZRxE-2- SRR SBRHB TS ENMES IR | NEE1THE
—. TR | ETHIRGE. RANESBERSHF

T EBFIMETY - ETAAERES . BNER25RFRE

. TSR - ETHUBEBNE. BRRIESBERKEG

0. N, N-ZERSE-2-S RGBT MG ERIRE (ROl ) SigEEWHRNE

A. N, N-THRGE-2-SRRSB T R A GERIE SR RE D

Z15 2026-20305EN , N-ZHRGE-2- SRR T RS T R S 15HE
SIS TR/ RS TSR B S 55K

—. #HOBNENERNREATIRENS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304EN , N- —HEGE-2-S AR T A BRI S A SIS & B R TIR S

. BORCIFIKEIRIF RN A RSB S

g, FRABEAMERRIATS (DML 1RE ) RIREH=
h. XEMHHZEEETS (MNPESRTX. $XhHizER )
=75 2026-20305N , N-ZHRERE-2- SR EERE Tl (Ml A R AR ALY
—. ekl ERUTEK. RS HSESE
= BB - REMOTE. ERNRFSmERT R

< RN RARNERE. ARSE S ECENM EAES

. FMENE  BBIVEFET. BRRsRIRSIRIEIA A

=

h. AR SENRE RIS EE

%15 2026-20304N , N-Z“HSE-2-SiRRHERRTIHTERIETRE SHE
BT BMEFFEBERX LTI

—. EEFRBHERZFIAIGERIEEAIXG

—. PR, IMRBER. BRBBERBMAING

=. EFREBLR PRGN e 2R P XE

=

CIER, MERESRMIHAEAIAIXG

A, MNEMXBEAIRSRRES S EIN &R
—1 iR ST EXETIE

—. TIABERA IR AIERENAIXBE

—. ARAES RSB ST N ENRE

. BDEFRKE T EREBRIXG

[S

. RN RIR L KE AR A TR XS

f. FREIET KSEE~RERNX

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304EN , N- —HEGE-2-S AR T A BRI S A SIS & B R TIR S

=1 RS EENETRE
—. BORA R R AR R XU BE
= Firrmt AR E I AR AR XS
=, BOSARAA RERIXBE
g, RAVEREEARE. RRKIRIIXEE
A, ARFRERNSEEFRARIXE
$1+—F N, N-ZHzE-2-SRRHBRRITIH ST SR E RN
F—1 N, N-THRIE-2-SRRSRBI TN BRI TS
—. W/ EMBE A TG
—. MBEFETIHTHE - REEE. USIHNERR (NPV, IRR)
=. MEmZEUTHEHE | BirhasES=R: N0
. MBMNESHSFETE
h. mAEEE. EREBSHFERESE

— N, N-ZHRRE-2- SRR T S TR RE DT
—. BRINEER : RfiERE. VC/PE. IPO. EEIEAF

—. R IRITRER. RITSE. RRHEES

. BERMREE | IS I1SEE. TIEIRES. BIREEMK

/Y, HRSESESEFIESW (ABS ) FIRIF
h. ARKEMEREWVAIRERETEMEEN

=75 N, N-ZRRE-2- SR iR T BB BRI B (M EITA4ZR )
—. Efl— : VIEEIRARATRBUNMETFE ( DCRESHHARNE)

—. E=HIZ : pkER AT IR RS IR R DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304EN , N- —HEGE-2-S AR T A BRI S A SIS & B R TIR S

=, XHI= : s AR ESEFWLEE RIS
0. INEIREIY ( Term Sheet ) XEELERMRIT

f. ¥BEERERAEE ( Due Diligence ) ) FiErE

F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. £BRAEN , N-ZRgE-2-SRRHRE T i EINR SRR F ( 2026-
2030 ) TSGR

—. 1TREERINEER (KSF) BSR4

. TR REEIRNEETE S OP ( BT )

E

« SR EAWAZ O R N SEHEREREES
A, NMREXRBETNSHETH MRIRSIA R &R

15 XN, N-ZREE-2-SA R Tl Il RIS ERERIY
—. FmSEARLHEREN | BT HinERERAEBAIRATH
—. TZEREEHEEN | REL. REEUSHFHEER

=, BASAT KRRV : TEARRSIRAVERIHS AT HAEIR

=

. BRIEEENREEEN | RIS RIS XEIEFIRR
f. AIFFEURRE (ESG) Mg « IBFABIARHANE
=15 SBUFER I AR B HIRIEEN
—. MBS AT BEREN - B, SEFACHET. TERERR
—. TSN RS EEN | IRBEENEE SRR
=. XTI R S % £ rERTRIN

/g, RFEMATIEIRSTT SENTRE R RATEIN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030%EN , N-—REE-2- SRR TR BRI R MBS TS A RS R S

h. XF5ISTIREREFRRE  BRTERFSESRIZREN

RS

B : £BkN , N-ZRgE-2-S R Eh T\l A-ap AR ERHIMT

ElZ : 2020-2025%N , N-“RmgHE-2- SRR T\ =8eF RS- A ET %
B : N, N-ZHRgE-2-SRRERERE T XERABIRFEN AR

ElZ : 2020-2025F£EkN , N-—RgE-2-S AR TWE~6E. SR EEKE
B3R : 2025F2N , N-“REE-2-S RGBT =Xk s bt

B | 20258 28a11AN , N-ZBRRE-2-SRRHRBE I ~ge R iiaih HER &
E%% : 2020-2025F 2N , N-“HRRE-2-S NIRRT HiZE (HEM ) KEEES
EZR : 2025F2BkN , N-ZRSE-2-SR B Tl NN FRus = RE&H G

EZ . BN , N-“RgE-2-SRGsR T mHizgE+E (CR4 & CR8 ) T{tiasy (2020-2025)
% : 2020-20255F+HEN , N-“HREE-2-SRGEHBRSTIW 8. HERTHE

B | 2025FFEN , N-ZRGE-2-SRRHRERR T ~aeEan o

EI : 2020-2025FHEN , N-ZFREE-2- SRR T izl (127t ) RIgE

[E% : 2020-2025FHEN , N-Z“RSE-2-S RGBT E E vs L TRBHEE AL
R : N, N-Z“HRRE-2-SRRHIRE TS IS SN ED T

B : FEN , N-Z“RRE-2-SRG BRI T TSR ARHE ( 20254 )

ElZ : 2020-20255N , N-Z“HRSE-2-SAGERERI T I FRZR, 1S#F=TW

Bl . TR AR A, B, C HiZHEGESEN , N-—RaE-2- SRR M KGRI
ElZ : 2020-2030F£EkN , N-—RmE-2- SRR T\ &40 ™= Rz AETuIXI L
ElZ : 2025F WD THiE— (@ A ) EEREFEBHTISRIRE

EZ : @om™in= (7 C ) SARRAE (TRL) FF{EHHEE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20304EN , N- —HEGE-2-S AR T A BRI S A SIS & B R TIR S

2020-20304N , N-ZHRgE-2- SR st - AR T E N AR iz AR
R FASTIE — L AR P R R 1 855 1R

Rz FAgE — P IS AUEHASN |, N-Z“RaE-2-SRG BB E AR TR B R KEK
FOXRIFESNIE D, E ARAHIS MRS (X510 vs B1THE )

20255 £BkN , N-—HRRE-2-SARERR T Hip R KIS Gl
2020-2030FFIFK., dt35. BOM=KXigmizEEFuuisty

PESEKEMEEERN , N-—RIE-2-SRNGEBRE T AHZEERILY ( 20255 )

: 2025 EN , N-ZHREE-2-SARSBE T W =SS SER S R E
: 2020-20255FEN , N-—HRgHE-2-SAHRE T HiAE+E (CR5 ) T
: FEN , N-“BREHE-2-SF GRS A SRS

: 2026-2030F2Bk R FEN , N-—HFE-2-

SAGEERERE T IZAERTN (R, . AEER )

B

B
B
Bl :
Bl :
B :

E% :

2026-20305N , N-ZRgGE-2-SAG BRI TR R LT

2026-2030F T\ Y EFIFE STHiFEFERRTTUERE

N, N-ZREE-2-SRRHRE MU ENMES NG TR (ikt. BRI, BEtt)
DTG EN TG ( IR vs IGIR vs B2 )

AR RN ERARRIEIERE R

2026-2030F LBRAEMEFHIHESN , N-— R E-2- SRR T RIS DT

REAFTWARTE SIS U R AEREE]

BB RREE !

BT 151%F] 400-886-7071 (Bii&Z) Emai : kf@51baogao.cn

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn

2026-20304EN , N- —HEGE-2-S AR T A BRI S A SIS & B R TIR S

BERS : 2998022

A3zl ¢ https://www.51baogao.cn/baogao/20251013/2998022.shtml
FZIl - phHXE

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn


https://www.51baogao.cn/baogao/20251013/2998022.shtml
https://www.51baogao.cn/baogao/20251013/2998022.shtml

