2026-20305PSPIREE & ENETI R RRIR MEBTN S R EHRIEATR S

2026-2030FPSPIES SENETIZ RIS KEBTNSZREEHARES

RERN

BANEME— M FIERERERE R, R UASBINREMINRETR. PSPINESEGENEITIERH
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

IMEEERETX—ZRAER | EEBENEKEPEPSPINEESEAETIRIZSIESEEFE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305PSPIREE & ENETI R RRIR MEBTN S R EHRIEATR S

REER

F—E LRPSPRESSENETILRRMIRSHIHERSH

F—T EBPSPINBE SENETIHHEEMETRE ST ( 2020-20255F )

—. 2020-2025F£BKPSPINBESENETILET/E. BBt SEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2BPSPINEESENETI R AERRNEF D iIER DT

Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 15 £IKPSPINEE S ENEITUFERMEFESHT ( 2020-20255F )

—. 2020-2025F£BkPSPINBEESEHETIHIZME (HER ) SHESRT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/Y. £IXPSPINBESENET /MRS EISEL ( PPl ) EXSHMEZRSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 £IKPSPINBESENETIRFRBETHETE
—. EIXPSPINEBESENETIMIZETE (CRA, CR8) jEZEEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BKPSPINEBESEHEITUHMERSM. SEIIEBRIFID
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
$B=F PEPSPRESSENETIL LRIV STHIAERS T

FB—T FEPSPINEE S ENETHEEE I 5MEDHT (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305PSPIREE & ENETI R RRIR MEBTN S R EHRIEATR S

—. 2020-2025FFEPSPNEESEHETIEFT8E. FFERITRESIRISHE L

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEPSPINES S EHETIRER AR SEMRMEIR/ GRS HT

/Y. 2020-20255FEPSPINEE & ENE T HERT WA R EFKFEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
5 FEPSPINEE SEHETIMinHEKSIHEEEM ( 2020-20255F )
—. 2020-2025FHEPSPINEESENETIMZMER (1270 ) SEUERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255FEPSPINES & ENETI = m/IRSEINMSEB S ERRSHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T1 FEPSPNEESENETAH OSYERESRINT ( 2020-20255F )

—. 2020-2025F+EPSPIRBESEHETIWHOSE, SENEERREDHT

. 2020-2025FHEPSPNBESELETIHOLRE. RENRFEBNES T

. FEPSPNESSENETIHH O M. BNRBBINE/ EEZN

E

. ERFRZER. XRBERFREPSPINESSENETHEONRINEX
A, FEPSPHNEESENEF mEERHZINRSIEE (TC) SRS ST
B=F £HRPEPSPINES S EHETIHEFRAERE R HIHSH

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305PSPIREE & ENETI R RRIR MEBTN S R EHRIEATR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

=

. WO =RIRA SR SEERFETE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £LIRRPEPSPINES S EHETTIHRN RN S Hin s

BT NRATE—THIHREDHT

. BOHR=EES5E (YRIRE. BREL) KBS

—. 2020-2030FPSPINEE & ENET REN B —RIHZIES 2SR

—. NANE—EFREXREREPSPINES & ENEF miRRTI LA E DT

=, ZUEFEEEFRWEN. MERRREDHT

PO, PSPINEE&FEANE TR Top SEFREAIR AN HEb{
h

. BRI —RYZEMEE TR (AN TIWEINE ) SPSPINEESES

BT NS HImRE DT

Er-mABERIIRERE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305PSPIREE & ENETI R RRIR MEBTN S R EHRIEATR S

—. 2020-2030FPSPINEE & ENET REN B —RIHZIES 2SR
—. NN RIS PSPINEE SENEF RIRAMIE. MHREERAIFN

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

/Y. PSPINEE S ENET mEX MR RFEBSMMEBRED T

h. HEEBXZMEPSPINES S ENETmIBRIAENER

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
FhE RKRPEPSPNESSEHETIRIAHGIHEFEILL ST
F—1 TAMK (BHE ) BT

—. 2020-

2030F I ABX PSPINEE S ENETIAZIE, BERFEESR (. H. . D) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F4tz=XPSPINBEE SENETIHIAIE. 1BEKE. M. E=EXIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305PSPIREE & ENETI R RRIR MEBTN S R EHRIEATR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRRiMtEX PSPINEE S ENEITIHIZNE, IBEREZER (5. A =) Wtk

Z. EREEIMRIEM (WREACH. RoHS) XIPSPRNZES & ENETI RIS Sl RN ERAE

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. HEBIASEERERIRUNPSPINEE & EHET itk £HIFIE

$B7°E HEPSPRESSENETIHIHRHERS R AR 1T

F—T PEPSPINESSENETIRFHENSHIIETE

—. PEPSPINEESEANETIRIIZEWIE SRS (F—. =, =#)

—. 2020-2025FEPSPINEBESEAEITIMIHESE ( CRS5, CR10 ) BB RIRESHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
— T PEPSPINEE S EANETI RS A NIRRT SO
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305PSPIREE & ENETI R RRIR MEBTN S R EHRIEATR S

=1 FEPSPINEE S ENEITUHMERSERNEEDHT
—. 2020-2025F+EPSPINESEENETIEBHMEARM. RIZSTREEEEDHT
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
U, PSPINEBESENETW EMARME. M&E=E (PE) . %= (PB) XWtotr
. PO, BRIRFEATIZENHTI AR
FtE 2BRPEPSPINES S EHETIMFFEIRERFISH
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305PSPIREE & ENETI R RRIR MEBTN S R EHRIEATR S

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030FPSPRNES SEHETI R RRIRSESETEN
15 2026-2030F 2K R HEPSPINES & EHEITI TiZETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F £k EPSPNES & EHETIRFEFETT
A, WD mSHs N ABTEAEIKE N ST

— 15 2026-2030FPSPNES & EHET IR AR EEETT
—. KRR (A B, C) RKRSFFHIEE ST

Herfe. BERAR (TUEERN. Al) SPSPRESaENETIREREHNES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305PSPIREE & ENETI R RRIR MEBTN S R EHRIEATR S

=75 2026-2030FPSPINEE S ENEITIBIER S = HEFEZTIN
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. KEESEHE (C2M ) RN R R
0. Pl RS SE R SRIEEINE
f. TSP EZEETNN BN TR
FENE 2026-2030FPSPINEE SEHETIHRBINE S EKIEHL!
F—T PSPIRESSENETIHREINMESIRG I NGEITHE
—. TR | BTSSR, RANESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

/Y. PSPINEBESENEITWEIMRREIRE (ROl ) SIRFEKHINE
f. PSPINEESENETIERATZIEEEESRKTEDHT

— 15 2026-20305FPSPINEE S EHEITIAS TSI S SIS
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305FPSPiNEE S EANEITI A FRERSHIEN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305PSPIREE & ENETI R RRIR MEBTN S R EHRIEATR S

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

515 2026-2030FPSPIRES S ENETIHTERIETRE SHHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305PSPIREE & ENETI R RRIR MEBTN S R EHRIEATR S

$1+—F PSPRESSENETIHRER{THSIERMZEN
$—1 PSPINEE S ENETWINBRRE TS
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
— 15 PSPINEBE S ENETISTHRERED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

=15 PSPINEBE S ENEITI RN B MMET GG

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ERFEPSPINESGENETIHIHIEIIRSRERSF ( 2026-2030 ) FTUEIE LS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305PSPIREE & ENETI R RRIR MEBTN S R EHRIEATR S

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
— 15 XIPSPINEE S ENEITIEIV AT ARSI
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
ElZ . £IKPSPINES SENET AR EF T
EI5R : 2020-20255PSPINEEE G ENEITI - REF RS- HE A BRI
B : PSPINBEESENE T KRBRAIBIRTANM AR
EER : 2020-2025F£KPSPINEE S ENETIERE. S BRAEMEIKE

EZ : 2025F£PkPSPINEBE S ENEITIREXE D0 GEL

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305PSPIREE & ENETI R RRIR MEBTN S R EHRIEATR S

2025F BRI+ APSPINEE S ENEEF W ge R iian EHEE R
2020-20255F £ BKPSPINEE SENEITWHIZIE (HER ) RiEEEE
20255 £ BKPSPINEE SENET T NN AU R SLL
LHPSPINBESENEITIMIZEFE ( CR4 & CR8 ) TR (2020-2025)
2020-2025FHEPSPINEESENETWE. HERFHER
2025FHEPSPINEBE S ENETW~8EEHh D%

2020-2025FHEPSPINEE SENETIMHIZME (27T ) RIBE

: 2020-2025FFEPSPINEESENEITIE L vs L TRIBHEM S
: PSPREESENE T SEE~ ISR SN ED

: PEPSPINEE S ENEIT AT ALEITHRARGIE ( 20255 )

: 2020-2025FPSPINEBE SENEITWFIHERIZE, 1$FIFT

TR AU A, B, C TiZHRIGESPSPINES & ENEF-mBEKIGEILY
: 2020-2030F£kPSPINEE S ENEITI MO T mrhiZIETTRIXILL
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-2030FPSPINEE S ENEF mE S 2N USRI RGN
: N — AR PN A D E TR

: BB — P S BRI S PSPINEE S & E N ERAFER T RKKEX

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

. 2025F £ BKPSPINEE S ENETW AR IE S h hLl

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FESEKEMTEERPSPINES SENEITIALTHEZETRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FPSPINEE S EHETIV A BRISEREBTINS K BEIEHARIRS

ElZ | 2025FhEPSPINEE & ENE TR RFENIS SE RS HE

Bl . 2020-2025FHEPSPINEE S EAEITIMHIZEFE (CRS ) &t

E% : PEPSPINEES&EN

EZR : 2026-2030F £ KK PEPSPINES S EANETIHZAEITN (A0, it FWER)

BT RS RIS

EIZR : 2026-20305FPSPINEEE B ENEITIRAK RIS LFT

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

ElZ : PSPINEBESENE TIHRSINMESNEEGEITHRER (k. BRI, BEk)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

ZFIRIERSPSPINEE & ENEITIERIGESURIE DT

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

N A & =1
REREZT |

: 2999419

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251013/2999419.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/2999419.shtml
https://www.51baogao.cn/baogao/20251013/2999419.shtml

