2026-20305FPVSC SR TR AT R A BTN S A R R S

2026-2030FPVSCENEHEMFHTIL R RIS RIEBTNS & REIBHATRS

RERN

BANEME— M FIERERERE R, S IRBINRERIRETR. PVSCEUSE R T EERR
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—ZAER | SEEENEKRPEPVSCERERi R TI A2 S SRS
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER

[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE

BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPVSC SR TR AT R A BTN S A R R S

REER

F—F 2ERPVSCEEMmARITIV R BIMIRSHinER S

F—T £BKPVSC=TUERM T ALEMIZEHE ST ( 2020-20254F )

—. 2020-2025F£KPVSCE G RHTILE =88, S8Rt SBKEsy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. £BKPVSC=TUERM R T P aeR IR R REF-sEn miER 2T

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T £BKPVSCEUERIMEH T B RMEHESHT ( 2020-20255F )

—. 2020-2025F2BKPVSCE=Em T MiZAR ($HER ) SHESRIT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/Y. EIRPVSCEINIEMM IR/ 18I8EL ( PPl ) EXSHMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 £KPVSCENEEMRUTI RSB SHInE+TE
—. EKPVSCENEmMEHTIMIZEFE (CRA, CR8) iEZH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BRPVSCE/ERMEHTIHMWERSRM. SHRIITEBIIRD
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PEPVSCEEHHEHTILABRIVR S HinER S

BT PEPVSCEUEEM R TILHHERE N SRZE ST ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPVSC SR TR AT R A BTN S A R R S

—. 2020-20255FFEPVSCEUEEMEMTILEF8E. FFEFRITRESEK S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEPVSCETURERI R TILRER AR ST R/ SR AR HT

/Y, 2020-2025FHEPVSCE GBI T M HRT BB R EFKFOHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
— 5 REPVSCENEERIRHTIIZE KR SIHEREN ( 2020-20255F )
—. 2020-2025FREPVSCEIEHEMRHTIIIZIMR (27T ) SREREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FHEPVSCEUEHMRH T - G/IRS OB ER S EFZEDIT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=1 FEPVSC=UERMRHT T OEERERIT ( 2020-20255F )

—. 2020-2025FHEPVSCE/ERFRHTIWHAORDE. SEREEZRFEEDHT

. 2020-20255FHEPVSCEUEHmMEMTILHAEE, BERFEENESHT

. FEPVSCETUEEMRHTIHE O M. RNRRBINE BERN

(5

. EFRBRBER. KRB FEPVSCEUEmMEH T H ORRmEW

A, FEPVSCEIUERMHTREERTHIZIRSDEE (TCl) StEBRINB ST
B=F £HRPEPVSCE U EEIARTIHR - mERM S HIAS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPVSC SR TR AT R A BTN S A R R S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRHPEPVSCE e TIEM BN S Hia St

BT NRATE—THIHREDHT

—. 2020-2030FPVSCEEmtAH MmN A —RImaE SIS ERT

—. NS —EFERERSPVSCE UERIE r RR RS RICE E ST

=, ZUEFEEEFRWEN. MERRREDHT

9. PVSCZ IR TR ZTHATop 55 2= R B At RrsEit s

A, NMARE—RIZEMEFER (ATUIEINE ) SPVSCEEmH = mFTERAIRIKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPVSC SR TR AT R A BTN S A R R S

—. 2020-2030FPVSCE &t mEN A —miaE SIS ERT

=, MRS IS RSPV SCE U A T IR A, HREERAIRIND

kBB (ZF ) ENEINEHARSSHER

[

. PVSCEERI R mEZ U iR F R SN TEERE DT
f. HEEBXNZIEPVSCET R R = R B RN ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE £ERKPEPVSCEEEIRTI IR GIA BRI LL

F—1 TAMK (BHE ) BT

—. 2020-2030F WA XPVSCE UL RHTI AR, ISENREEESR (P, B, . D) MWL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FA =X PVSCa7UREMI R T R AR, 1EKSE. 1. E=EXT

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FPVSC SR TR AT R A BTN S A R R S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMIMBX PVSCUEmMMBHTI Iz, SRR EEESR (8. 75 =) Mt

Z. EREEIMRIEM (WREACH. RoHS) XIPVSCZ= &AM S il Rxd sk

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

A, MEBGASEERERIIRUNPVSCE gt a it £ A5

B7°E REPVSCEUEMMEHT I HIRFERS R ILEIE S

F—T PEPVSCEERMHHTI SRR NS HAETE

—. PEPVSCEUERI R TI R IESWAE D RIF SR (55— =, =#BA)

—. 2020-2025FEPVSCEEHEIFMTITIZEFRE ( CRS, CR10 ) BGEBRIRESHT

ERdl. RERIW. SPRENEFETZRMIE. BREIRAIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEPVSCENMEEIFH T RS AR RS O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=7 PEPVSCENMEEMFHTIHWEE SENSI DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FPVSC SR TR AT R A BTN S A R R S

—. 2020-2025FFEPVSCEEEMFHTI EEHWEARS. RXZSTREBEEDT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

Y. PVSC=REHEMARHTI EFABME. H&ESE (PE) . %= (PB) Lo
. IPO, BRIRFEADIZENIHTI AR

FEE 2ERAPEPVSCEUERITENTIF BV RER=BIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FPVSC SR TR AT R A BTN S A R R S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

f. WHTAEFIERE A se T RAVEE R ITG

SB/\E 2026-2030£FPVSCEUE MM ENTIV AR BRIR SHaBTR
F—T5 2026-2030F 2Bk K hEPVSCE M EmMRH T iz ST
—. TR RIKER ) SHIH R EEW DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F2 KK FEPVSCE et R TP ETIN
f. Wp T mSHD N ABTEAEIKE N ST
5 2026-20305PVSCETUERIII R TR AR R BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeiR (T EEEM. Al) SPVSCEIVERMRHTIGRERE B

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305FPVSCEMEHEFRHTI B IE SR FHSBiEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPVSC SR TR AT R A BTN S A R R S

—. N=RHEER "TR+IRS" —IAMURRSERATES

Z. FEl. £S5 BlEXNEISRRED

=, KEWEESHL (C2M ) Er-ERIN R =

0. P RS SE R ERTEEINRE

f. TSP EZEETRNR B TR

SEhE 2026-2030£FPVSCEEMAEHTILR BN S5SNI
F— PVSCEIUERM TS BINMBES NG | D aTTHE

—. TR - BT HIREE, RAEESBERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

/Y. PVSCEFEHEMIRHTIVE AR RIHRER (ROI) SiREREIKERIE

A. PVSCENEEMRTIERAHIZRIGERE SRR RO
5 2026-20305PVSCEE R RH T A2 IR ST

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305PVSCE &R T (Ml A FR ARSI Y
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305FPVSC SR TR AT R A BTN S A R R S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

551 2026-2030£FPVSCEEEMEHTIUR ERISTRE SHEE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—& PVSCENREAM TS T ST B RLEEIY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPVSC SR TR AT R A BTN S A R R S

BT PVSCEERMEH TR B IR AT DT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 15 PVSCEREm AT S TR RIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T5 PVSCEEHI R TI BB R I B BTG SR A

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EERFEPVSCEEEMEH T HIZMEIASHRERSF ( 2026-2030 ) TSR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FPVSC SR TR AT R A BTN S A R R S

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
— 15 IPVSCENE R R T AV AR I
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | 2IKPVSCEI GBI EH T A A RN ERAMT
EI5R : 2020-20255FPVSCE ST BER IR 5= 1HER B B UL
B : PVSCEINEHAH T R BERATSIRHNMAR
EI5R : 2020-2025F £ IKPVSCEIUERMMEHTILE8E. B BREHIEIKE
Bl . 2025F£BKPVSCEUEHEMRH T REX S fa Gt

EER : 2025F £ BRI+ APVSCEEM R AR F=RE R iz giHER R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FPVSC SR TR AT R A BTN S A R R S

2020-2025F£BKPVSCE UL RHTI AR ($HEER ) RIEEES

2025F £ BKPVSCEERIIAFRHTIL NN FRTus R K& S
SBRPVSCEUE R TI ZEHE ( CR4 & CR8 ) Z{iEH (2020-2025)
2020-2025FHEPVSCETUERmMA T &, HERHE
2025FHEPVSCET USRI RHT = REEH 57
2020-2025FHEPVSCETUERAEM T 7RI (1273 ) RIBE

2020-20255FFEPVSCE &k Tl | vs Z T RIBHEA

: PVSCE R 1T SR SIMED o

. REPVSCET SR TI E TR A SRR HE ( 20255 )

1 2020-20255PVSCEFUEHIRHTIIERIR, 1$#FRTW
MR A, B, C TR SPVSCE R FI= mRKIGENILL
1 2020-2030FF £IKPVSCE G R TI S M D T mHAETIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-20305PVSCE S = mafE 5 £ B N AUz AUR T

: NAAGUE— LB PN E O TS

: RIS — = R ERE S PVSCE R R AR TR T KK BX

D BTN D, E g SRR (RS20 vs BT )

: 2025F £ BRPVSCETUREIM R T AR KI5 0 5 EE

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. FESSKEMEEERPVSCEUERIIRM T AITBZRERILL ( 20255 )

: 20255 EPVSCEINE R T R T FEE K 5 S EW S E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FPVSCTUEmM T A RRIR REBTTNS & BHIEARIR S

ElZ : 2020-2025FFEPVSCE U RHTIMIRESE (CRS ) 1t

B : REPVSCENEE R TIRAS AR ST

EIZR : 2026-2030F 2K PEPVSCE7UEEM AT MZAETTN (A0, $it. FWER

BEZ : 2026-20305PVSCE UEmtIEH T AR BTN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

EZ : PVSCEEHI# TIHRBMESKESEITHEER (k. B, REE)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

B : 2026-2030F LA FFIEIRSPVSCE BRI EH T B KIGEREURES T

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 2999932

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitEdE - https://www.51baogao.cn/baogao/20251013/2999932.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/2999932.shtml
https://www.51baogao.cn/baogao/20251013/2999932.shtml

