2026-20305XLPEAG I TIlR AT R BTN S A IR AR S

2026-2030EXLPEES TR R RSB S L RKIEHRRR S

RERN

BANEME— M FIEBERERE R, SR UASBIIREMIRET R, XLPERSRTIERH TEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—7ZRAER | MBI PEXLPEASHTI IS SR SEIRSFE | A
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305XLPEAG I TIlR AT R BTN S A IR AR S

REER

F—E 2ERXLPELSHITI R BRIIKSHintER S

F—T £EXLPEAGEH T HEEMIEEES T ( 2020-20255F )

—. 2020-2025FLRXLPEEGRYTIE8E. S BRI S KES

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. BXLPESSG T BRI R R A& Ren thimR o

Pu. SLEBRVL ( Top 10 ) AF=Eitte BB Sr=aefikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
5 EBXLPEBG R T TR MEHESHT ( 2020-20255F )

—. 2020-2025F£RXLPEESEY T TZAME (HE ) SHERT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EBRXLPESR T m/ ARSI T&TEEL ( PPI) EBSMERSHT
h. =0t BEUESEKKEIMENEL DT

=7 £BXLPERG T RSB ShinEFE
—. SEXLPESRHTIIATIAESFE (CR4A. CR8 ) JEZHEH ( 2020-2025% )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025FLIKXLPEASEY T HWERSEM. SERIMEBIIFIE
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
S5 hEXLPEASHHTI A BIVIA S HIAE RS

F—T FEXLPERGRUTIAHEERENSERDHT ( 2020-20255 )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-20305XLPEAG I TIlR AT R BTN S A IR AR S

—. 2020-2025FHEXLPELSHEHT R TTEE. mEAITRESIRAY SEEE L

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEXLPEZR T RERI R S ST R/ SRS HT

/Y. 2020-20255FHEXLPEAS R T - HER T N BRSO
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
5 FEXLPERSG T MinRkSiHEREH ( 2020-20255F )
—. 2020-2025FHEXLPEEGHHTHZIE ({270 ) SEIERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255F R EXLPERGFRH T f/ IR SEIINMEESE SRR
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=7 PEXLPEAS YT H OHIRREZINT ( 2020-20255F )

—. 2020-2025FHFEXLPEASEUTIHORE, BEREERFEDHT

. 2020-2025FHEXLPELSZEHTIHOLRE. SRERFEBNES T

=. PEXLPEESFHTIFHH O RENE. BNRBZIRE/FEETN

E

. EfFRZER. XBERIFREXLPEGSGRY T H ORIImEX
A, PEXLPEESHREERHIZIRSIER (TC) SRS O
B=F 2RRPEXLPEESHETIE-mERM B Hins T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305XLPEAG I TIlR AT R BTN S A IR AR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREKSEF. BARANESHH=RRIENIER ST

BT 2ERRPEXLPESSEHTIIEN FATRINMS His o

F—T NS —HimRES T

—. 2020-2030FFXLPEAESGH = mfE N U — A HiZ AR S8 E =TT

—. NS —EPERER SXLPEAGE T R RS = TR E ST

=, ZUEHEEEFRWER. MERRRREDTT

/Y. XLPEEZEHTIIEZRRKAITop 52 P R=HI R E R

A, RAME—AIEMETTER (NTUAEINE ) SXLPEASR =R KAIXEE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305XLPEAG I TIlR AT R BTN S A IR AR S

—. 2020-2030FXLPEAEL5 R = mnE N FRYTE — A& SisE =Tl

—. NRAUE P RIEUKIXLPERGR T R AR, EREERAISIN

kBB (ZF ) ENEINEHARSSHER

/Y. XLPEARZRM = R U hin = FE B SN S SR E ST
A, EEEBNZEXLPEASR T REKAThIEER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FhE 2ERPEXLPEASHTIRIEHIHEREIILL

B WK (S+E ) miantr

—. 2020-2030F M AMKXLPEAGRYTIATZAE, BERFEER (. H. 7. ) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F X XLPEARERUTIV AR, BiENE, 1. SE=ERtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305XLPEAG I TIlR AT R BTN S A IR AR S

Y. Atk SERELEIERINRERSE
f. ARG SEiREIENItZEm T A R ER
=7 BNt X isaa T
—. 2020-2030FRMtX XLPEGGRHTI TIZAE, IBEREZER (8. £ =) Wtk

—. BREBIMRIEM (FAREACH. RoHS ) SIXLPESGRH TV RSN S1E Il M3 SRS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. MEBIASREFREEEXIROMXLPEASR =l it L 2RI

$B7°E REXLPEASEHTIHInRFERS R ILEIE S

F— PEXLPERSHH T SRR SThinE+HE

—. PEXLPEASEHTI I RERHMRKI S RIRFEA (B—. =, =)

. 2020-20255FEXLPELZRHTIHHEFE ( CR5, CR10 ) BB RIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 15 REXLPERGRY TR A RE S SR OHT
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 FEXLPEEGHTWHMEER SEAREEDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FXLPEM SR TI & BRI R KRB BTN Sk B RIR S

—. 2020-2025FFEXLPELSYT\VEEHWEARS]. RZSTREESE DT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, XLPEAEZREHTI FiNEME. HESR (PE) . MiEE (PB) Xtboth
. IPO, BRIRFEADIZENIHTI AR

FtE 2EBRPEXLPEASENTIMTT RV RE RIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305XLPEAG I TIlR AT R BTN S A IR AR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

f. WHTAEFIERE A se T RAVEE R ITG

$B/\E 2026-2030EXLPEBSFTIL A BAIS S SN
15 2026-2030F 2Bk R P EXLPEASRH T iiZAETTN
—. TR RIKER ) SHIH R EEW DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F 2Bk R REXLPELEEEM T AR FETRN
f. Wp T mSHD N ABTEAEIKE N ST
75 2026-20305FXLPELEERH T A R EE A TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SRR ( TIEEKK. Al) SXLPEBSEITIIRERMSHEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=715 2026-2030FEXLPELZ T EIIES SRFIEE RN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305XLPEAG I TIlR AT R BTN S A IR AR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030EXLPEESHTIMR BN SRS
F—T5 XLPERGHTIHRF MBS I NGZEIHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7Y, XLPEZA T EIMREREIRZE (ROI) SiREBUHENE
A, XLPERGRYTIER ARG EEESAKT A ST

— 75 2026-2030FXLPEAGRH TV A IR BN =I5HE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305XLPEAERH Tl Ml &7 FR AR AR RE I

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305XLPEAG I TIlR AT R BTN S A IR AR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

SB1E 2026-2030FXLPEASHHTIIS BN IETRE SF5E

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E XLPEESHTIHR R T SR RSN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305XLPEAG I TIlR AT R BTN S A IR AR S

S—15 XLPEAEEFHT IR B E AT DT
—. /AT IR AR TG
—. MBEZFTHHE - RBEE. WSITENTERR (NPV, IRR)
=. MEmHZTTHHE | BirhissESRENO
Y. RERB SR
f. mEIEL, BREAESHFRELE
95 XLPEES T ST R ERE DT
—. BRIENER | REERE. VC/PE, PO, EMEAE

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T5 XLPEABGR T SR BRI B METTAE S

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPEXLPERGRUTIAIZIEIMR SRR ( 2026-2030 ) FRNEHELE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305XLPEAG I TIlR AT R BTN S A IR AR S

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 75 XIXLPEAER T (Al AOE BRI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BExBER

E5R | £IRXLPEGG U T A anEHARM BRF T

Bl : 2020-2025FXLPEGG T ReR AR 5= A B (%
Bl : XLPEASGR 1T KBRS R

ElZ : 2020-2025F L ERXLPESG R TR 58, RF-ENEHIEKE
Bz : 2025F2RXLPEASR T =8eXig 5 Gt

EIZR . 2025F2BKAT+AXLPEEG ARl e R A EiRFE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305XLPEAG I TIlR AT R BTN S A IR AR S

2020-2025FLBRXLPEESHEM T HIZAE (HEM ) REEEE

2025F £ BRXLPESRH TV T iz N FRSUE R RESE 5L
LERXLPEESRHT W AIAEFEE ( CR4 & CR8 ) Z5{K#a%s ( 2020-2025)
2020-2025FHEXLPEEGFEHTIV 8, HERFHER
2025FHEXLPEASHTI RESH D H

2020-2025F PEXLPEBGRH T THIZINE (27T ) RIGE

2020-2025F REXLPEASYTIVE | vs & NRIBHERAEL

: XLPE4EERH 1T\l el SiMED o

: REXLPEBGRI TV T A SR AEFIHE ( 20255 )

: 2020-2025FXLPEBGFEH TSI EFRR, 1$FIZRTL

: MR A, B, C mizRRISE S XLPEA SR s RIS LY
1 2020-2030F £ IRXLPEBZGRY TV S4B T ANRTRNRI L

: 20255 DI — (7@ A ) EEREFIEBHTSIRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305 XL PEAB S = MR & £ B N FRSUsAY  AEET

: NAAGUE— LB PN E O TS

: RIS — = R AR S XLPEA G AT R TR KB

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2 ERXLPEEGRH T IZAIR K I 70 S LE

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FESSIREMEEERXLPEESEY T AIDHZREILL ( 20255 )

: 2025F P EXLPEAGRYTI P RS AN SER S T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFXLPEARZRY T A RETR RSB S A RERETHFR S

2020-2025FFEXLPEAESRMTI IS SE (CRS ) T
FEXLPEAS R TR R EE ST

2026-2030F 2Bk Kk FEXLPEASEY T ABZAETT (KW, i, BRESR
2026-20305XLPEAE SR T SR & R ER STl

2026-2030F T YRR STHIZEFER R ~E

XLPESS R (TS RMESNBGLRSTHEAENR (RIKE. BRI, BEh)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

AR E A EM ER GBS IEIRIRR
: 2026-2030F 2Bk MEZ SR SXLPE4 SR T = K I E U=k 4T

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHmS : 3000643
ZASZiteE - https://www.51baogao.cn/baogao/20251013/3000643.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/3000643.shtml
https://www.51baogao.cn/baogao/20251013/3000643.shtml

