2026-2030F—IR ALK B R R R =TT IR TR RETR RS BTN S & R FR S

2026-
2030F—IRFHLA P R RHEEE = FTIE R EHTALR R R ta S5 5 4% RR S RE TR
RIRE

REEMT
HAEE—NFIRaIRERER R, ST IARBINEEMIXET R, — R KRRIRhRRE=

TCIERM B TR 7 id X R (2020-
2025)RIRIZSKEN SEMRIERERS | IDER— N EEM R SHIBRIS A R,

RE122026-20304F , WA TVEHTAI N BIEFER SRR,

WM |, FARNEREAENIFT. FREMBIENNASRER "RE+3ER" WdKa , SLEpEilin
St DR ST BRI R,

R , FriN AR RNEATUEK SER AR B REEER 7 #rmhin=sE,

M BEREEIEmEN). £RBEZER. XERA "RiEF NE. BmsRERCREFIARIMR
IEMRROFFENGG | 19791 TRISRFR RIS T AAE .

EAIMEIES RIS Bt R P RR T 2?

AR AR PR R ?

HEHE— R AP R K B2

XAMYBEWEREEWNEENEFGE , BERRAE SEEREIES RTHIER.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F—IR ALK B R R R =TT IR TR RETR RS BTN S & R FR S

MREERETX—ZRAER | EEBEXNEIKE P E—REHR AR R R ERE =TT IERF R TILRY
ERNESEIRETFE | NEEW—EBW. B RERTIRREE. HIIAMUGEXDTTHIEN
&, RPBESMERE , EERASITRAEREE. BIEIHSREXEAR , &REAWFRRF
Z. RAESERHEERM—ERS. TTHARMBSRRIKE  HRASNER , RBREK.

REER

F—F 2R IRFRK PRI HEEE = STIE R ET IR BRIV STHIB R R S

BT EPRRERLAR RREEIE = TTIER R T NSRS ( 2020-20255 )

—. 2020-2025F £BK—RFH KB ERREERIE=STIERMRHTILE < 5E. S ERitSEKasy
=, BEEREFE (Top 5) 7R FERMDIHIDEE

=, SRR RRRTERE = STIEREH T RER R A B RE R BN DT

g, SLERENL (Top 10 ) EF-Eithe kB Sr-aeRlkl ( 20305 )

h. #HEREREIRRES | [RIFERAR. SaI0A. BERINMEREIDHT

BT EPRRERLAR IR ERRIE = STIER R T B RMEHE ST ( 2020-20255 )

—. 2020-2025F LR A R RIREEFRE =T IER R T TIZANR (HER ) SHERT
—. EXFEHEDS (Top SEZ/MEX ) FTRE, EEREITHE

=. TN RS FEREE SRR ER G ST (2020 vs 2025)

=

« EEIRERIA R R R T ERRE = TTIER MR /ARS8 158X ( PPL) EBSHMRARST
h. FHE. BEERKEERERNEXD T

FE=T 2 REW AR RS RRE = ST IER AT R SRR S E

—. ERREFHARRRERE= TR R T HIn5EHE (CR4, CR8) jEXH#E (2020-

2025 )

—. TEBEBELNII SRR RIEEMST (RTIRER )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F—IR ALK B R R R =TT IR TR RETR RS BTN S & R FR S

=. 2020-
2025 F R H—RERI A BRI ERES TEMMHTUFH WEEEL, SERIERORN
M. STHENERE. BREEBORAEE

A SHEREMH (12 K. T ) SE8EIRE SRAKEIL,

$B=E HE—RERA S R RE S LR RIUR SRS RO

$—5 PE— RIS RGBS TTERM T LSRN SHESHT ( 2020-2025% )
—. 2020-

2025 FhE— RIS R ERB = TR TALRF=RE. PRGN RIS,
=, EWEBEFEH (Top 5) F8e. FRRFERERRISHT

=, ShE—RERRIA S R R R = SRR T P8R PR SO R AT RIS T
T, 2020-2025 6 E— RIS B AR = ST I T PR S R KR
A GHANKES Wi BiEEr-ae g

$ PE—RERA SRR ERE S TTERM AT LB SN ( 2020-2025% )
—. 2020-

2025 FohE—REHIA B BB ERE= TR TN (1277 ) SEHcEES
= FRRRET (—&. Fi—%. T=HERUT) HHRRESSEt

=, THRORARE, ( Top 3) HiHSERSFREKSENE

g, 2020-

2025 R — RERIA B R R = T TR T L= 0 MRS TN E S S BRI A
Al ST RENERE SRR

$= PE— RIS R ERE =TT ERM T U DEURREEINT ( 2020-2025% )

—. 2020-2025FFE—RFH KR RRERERE =T ERIRHTHORE, SR EERFRESHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F—IR ALK B R R R =TT IR TR RETR RS BTN S & R FR S

Z. 2020-2025FHE—RFHIA R RRGERE=STIERMEHTLHORE. Bk EEENES T
=, FE—REH AR EREERE = STIER R TAH O mast, BMTRRZIRE/FER
U, EFRRZER. KBRS E—RER A R RR AR T = STIE R R T H ORISR EL
f. FE—REHARERSERE = TER R REER TN SR DIEE ( TC) SRS ST
BT RERAPE—IXERIK R R IR RS E = ST IE R R TR = R B M R ThiE i

F—T W™ — (Fm/IRSA ) TimREDSHT

—. 2020-2030F M hir—2 KR PEMZIE ST

—. WAoo ER. NRWESBirE PR

=, WMo —EBRRHETHHISEN RS

9. 2020-2025F 45 Thiz—MM&ESSFIEZKESHT

h. Wi — R ERARRRS ESHHE KK

BT MoHiIn_ (7 m/RSSB ) TImREDT

—. 2020-2030FAnHin— £k R P ETHHIE ST

. BT RAER. MRS BRSO

=, BT _EERRHETHHIMSEMN RS

7Y, 2020-20255F45 Tip —M&EBSFEZKFELHT

. T —EIGRIE S ST B AR

#

=T MHHIH= (Fa/RSC) THREDHT
—. 2020-2030FH o min=2 Rk P EMZIIESTTN

—. BOTH=IERK IR AR RRE ST

MOHE=TES5HE (EINE. BREX) mES1HT

=

MO THIE =N SRS EERNZENE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F—IR ALK B R R R =TT IR TR RETR RS BTN S & R FR S

h. BERERE. BARAGHES = RKRIMEWIFRDHT
BT £IRRPE—RFRIA SR R R R = T IE R R TIIE R AR 5 Thin S
BT NANE—TImRESHT
—. 2020-2030F—REALA B B IR s AR v = U IEAR M B M N R UE — R i R 52 STl
—. NARE—ERERERESRIHAKRRRERE = STIE R RS R LR E ST
=, ZEEFEEFRBEN. MERRRREDTT
0, —IREALK R ER IR AR — JTIEAR AR H T EIZUE R Top S5 R SR E ARt
A, NARE—RIZZMEFER (ATUEINE ) 5—RERARREHERIE =TI mEK
ROREXE
BT MRS _—THImRE DT
—. 2020-2030F—/RETRIA B ER IR S A RREE = ST IEARMF = M E N RS — i E SiSE T
—. NG RIS AR —RERIA B R R B R RR TR = TTIEARMI R P mn SRS, EREEEKAOSI
=, ZEESERmAE (BF ) BHNEAERRSEFREL
Y, —IRERL A SR R R R =TT IEAR M = e Z R T R RSB S INMEBURE ST
. HEEBINZE R R R R i EER R = ST IE R R B KATALE ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. FeRN AR ERI A T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXMN AAUERIR SRR SIES

BHE SERPE—RFRA R RRSERE= TIE R T LRI HIGE Rt S

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F—IR ALK B R R R =TT IR TR RETR RS BTN S & R FR S

F—1 WK (FFE ) miEotr

—. 2020-

20305 A —I KA R BB R R st R v = STIE AR R T IR, IMEREEER (F. B, %
. EP) XdtE

—. TXXMH7KaIER. REIERSAREISE (SWOT)

. PEMBET XA O SRS 54T

=

. TR ERRWSHRESALHMS
f. RCEPFEXIHAZIMER KisA %S TRIFE
15 et a o
—. 2020-
20305 LR X —IR AL A SR R SR SRR v = STIE AR R TV AR, 1A SE. IN. S|=EXIEL
=, JUEIARATRAE. EHUAESTIAEN TS T

=, JRXEEE R, RWTHSmERRE M

(5

. Ak SERE LI EDIIRNRE S S
h. FRAREIFSEmEIERT R RV ER
=15 Bt Xsa o
—. 2020-
2030SFBRMIB X —IR AL A SRR SR SRR E = STIE AR R T IR, IMER EEER (8. A =
) 33tk
—. BREBIMRIEN (FAREACH. RoHS ) XJ—REALA IR EEERE = T IR RH T RIS Sl
RzX SR

=. BN RaR. RiFSURSEENESEER DT

7Y, ERMZRR AN B STHIHEER DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F—IR ALK B R R R =TT IR TR RETR RS BTN S & R FR S

. HWERBLASEEREEEIRI M —IX BRI B R R S AR T = TTIER M i e £ ROSNR

BARE ME—XFRIA SRR SRR = TR R T iR S e R S A AE S 1

F—15 PE—RERA SR R R IR = SRR T R R A SThin e E

—. FEREHA R RIR R E = STTERM R T S BHUERI D TR REA (F—. =, =
1BRA )

—. 2020-2025FFE—RFHRI KRR R FRIRE =TT IERM T a5+ E ( CRS,

CR10 ) THMESBRIRESHT

=. Batl. RERI. SMEEWETEHZINMR. BFENREEES

[

. BEHAE (BRE ) RPN ESIE R AR
A, TUREEEWERNFEERAESHIRERER DT
5 RERETRL A B SRR SRR = ST IEAR I R T RS R B SS S OAT
—. MNENNEESD « EFEPE. [RIFHFHRRIE SRS
—. WEHEWNBED : TREFETE. FREFHSNHEEREITS

=. FHNER  ARER2, RNEZ, REERZ25BCREZENOT

(=

. BREEN : SRR, MR APERAAS T

T, RESSHREE | CURE. DREKE FRRR SRR EATE

=15 E— RIS R R =TT R T U B S EAE T

—. 2020-

20256 FE—RERKIA B R AR = TR EHT I E S NB AR, R STRI RS
=, PR S SR URNR B SR

=. kEpIES FH SIS R B A BN E —MAATRERIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F—IR ALK B R R R =TT IR TR RETR RS BTN S & R FR S

P0. —IRERIA A RSB ERRE = ST RN TAL EATIE, & (PE) . T$ (PB) Xtksy
r

. PO, BRIRFEATIZENH TR RIFND

FtE 2ERPE—IRERIA R RIR R = ST TIUFT R R E =6 S
F—T I EAA (EfRESL )

—. BWERRERE. BINEESLKWSHE

—. 2020-2025F&£ERR DM (B, FliE. KEMSLER)

=. EFEFm/IRSEN. mIHEMNSOTESI (SWOTHHT)

U, fEEmhiaRg. REMESATEE DT

h. SFRAR. FoRE SKEIREF WA ( 2023-20255F )

15 FRTEAB (PERL)

—. R ERRE. REENSZOEIERRA

—. 2020-2025FEEWRRHHT (B, R, KSR )

. ROEAREIR. HRERERSERHRRDH

[S

« PAEER HAEETE SHRICAET LS

h. HiEiE. EfrmnratRSHInRIHS

F=T7 tRTRC (ADTHIZREBE )

—. TERSERD THIRRISAREE 2 STHIZM ST

Z. 2020-2025FEEWRRDHT (B, FiE. BRIZKFE )

. FREIE. BEPMEESERNEFRRI

. RIS SRER N ISR BRRE I DT

=

H

 RR3-SER RIS EENER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F—IR ALK B R R R =TT IR TR RETR RS BTN S & R FR S

FE0UT FFEWD ( BIFREL/FTHAE )
—. UAIEIERL, AR STIZTIAREIH
—. MRHRE. HEEUSREEREST
=, &Urm/RSBHIM RN STHipIIEER
U, iz . mhEEiR SRR ESIERE
A, MHTMEFIEE PTaE s RAVEE iR eS
B/\E 2026-2030F—RFHI AR RIFARERE = IERIZEH TR BRIR SiHE BT
F—T 2026-2030F 2B K FE—REURLA SR R ERFR SR = JTIERA R T s RIAR TG
—. TR RINXEIKE SHIEIERE ST
. ETF=MERE (R, P 350 ) BEBKiimiEimn
= EF=mEFE (FW. i 350 ) PETZRETLY
70, 2026-2030F 2B FE—REHA SR aR IR s R R = ST IER AR T R & T
f. WD mSHD N ABTERIBIKE N ST
— 5 2026-2030F—)REHI K B SR IR RER R = STIE R RH TR AN R R BT
—. KEZOERAK (Al B, C) RRSFEHER SR RTTN
Z. e b, SeeER (TEEK. Al ) 5—RETH AR RIRFERE=STERM A TILRERS
NfEE

=. FRl 2N AN R S A RIS R

=

. BEHIESREEARRAR IR ORFIAES
A, AR RAYEZ TS TG
=75 2026-2030F—)REH AR R IR AR = ST IE R R M T S S =& B IR

—. N=miEER TR+RS" —MUBRRTT EREAES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F—IR ALK B R R R =TT IR TR RETR RS BTN S & R FR S

—. FEei. £ESUBIERHI S REE D

=, KMEERIE (C2M ) £ tEzlfIN AERI=

g, P RS SRR SRTESINE

f. HIEERERNESTN A BTER TS

SBhE 2026-2030F—RFHA R RIRHEERIE= R IEREHTILR SIS S EkEERE
BT IR RR AR E = TTIE R R TR B INME S5 | N a1THE

—. (TR | BTHISIRE. RS ISEERSF

—. EAMETHE - BTSSR S . SNERSREREE

 ATWAREMSITE - ETERE. BXRRIESEERXE
70, —IRERALK R ERIR AR R — JTIER M RH T B g R iR ( ROI ) SIRAEMTEINE
A, —REHRIA B RIR R E = ST IR R T W E R A HIZRI S EZ B SRR AT

— 15 2026-2030F—)RERLA B BR R S TERREE — STIEAR M RH T R S SR S 21218
—. BEKAST /RS TR ET S SRES

—. HOBREBENERNREADRENS

. BARCIFIREIRIF RN A RIS S

E

. FRABEAMERRIATS (O, 175 ) BIRENS
f. KEMpEaEils (AFESX, FxmhizEzR )
=75 2026-2030F— IR AL ER SRR EER TR = STIEAR AR T A FR AR B ALK I
—. SRR : 2BMUYIK. RONAS I SETE
= BRERN  REMO T, ERURFSmEETHE
=, PEN : AT, AR SEEMERRS

g, FHANE  AVEIEUFT. BRSRISRIEIA S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F—IR ALK B R R R =TT IR TR RETR RS BTN S & R FR S

h. SR SHNRENEIRREE

$B1E 2026-2030F—RFHA P RIRHEEIE = IR EHTIHR B RIS TRE SHEE
BT BEFFSBERN S TRE

—. EREFRBEFELFINBENERIX G

Z. PR, MRBUER. BRBBURBMRINE

=. EfRtEEGE RSN L SRR XS

=

CIER, MRSSRHIZAIEAIAIXE

A, MAZERXBZAYRS PRI S ENEE
BT MIHRFEEENXRTE

—. TIEBRA RIS AR ERIXBE

—. FARHEFIRSENSESHE T BRIXEE

. OB FIRKE T T RIS

Y. REPEMN S AR KB M REERAIXBS
h. FREIET KERERERNXE
=1 RS EENTRE
—. BOBAR TR ERE R X S
—. it R E I AR AR XS
=, BOBARAA TRERIXBE
g, EIVAREEAE, RRKIRING
A, ARFRUERNSEERARIXE
B+—F —IXFRIA P REHEEE = TR RIS E R T I ST R RSN

B —IREHAK R RIREERE = T IE R R T IR B i R A T o T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



[S

hal

2026-2030F—IR ALK B R R R =TT IR TR RETR RS BTN S & R FR S

. BT/ B RAR TR

MBKFATHEHE | REGEE. WSHNISR (NPV, IRR)

MEMRATEHS | BirhiaBS=F N0

. MERMESHEFETE

IiHE, ERESSRIFTEL S

BT —IREHAK R REIREERE = TIERM R T S TR RE D T

ut

bal

RRINEEE « KfER®E. VC/PE, PO, ERIEASE
ANEEE © IRITHER. RITHRSS. RMRHEES

BERMRR | FUsISES. THEIRES. BRI
NSRS ERFIESME (ABS ) RIRZAE

FRAREMEREIAIRERIET SN

B=T IR R IR TR = ST IERA RH T BB 2R T B MET AL (51

(5

bal

 Efl—  POERARATRSUNMEITE ( DCRESAHARIE )

< EBOIZ - KEBE I I B RS RER DT

Z0= : R EEFF SN B th R G
TEEY ( Term Sheet ) FEHEEEEMRNT

155 & RBREZ ( Due Diligence ) #ZOXiEmiE

B1E ARECSRREIEERIN

F—T UARECSEIELLS

~

SR PERRLA R ERIRERERR T = ST IER R T HIZ AR SRR A E ( 2026-

2030 ) FRNEHELCE

Z. iTRERINEER (KSF) IS RE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



u

hal

=

h.

hal

142]
=]

]

]

]

]

]

2026-2030F—IR ALK B R R R =TT IR TR RETR RS BTN S & R FR S

. TR EAEIRNEENBSZ OB ( 210FEE )

. ST BRI O RS DS IRIER S

. MREXEFOUSHIRTRIZ MR SB R MR A

T X—RERIK B AR SR S S AEREE = STIER A RH T A SR BRI

. FREEAREFEREN | ETFHiaRRSRABEIIAASE

. TiZEmEEREN | BENK. mEEUSHEFEHRE

. BREAAREZEN  ILECARAISAVERZE S AF AR

. BRIEEEXKEERN  RRERKSXGEFIAR

AR R (ESG) SREREIN : IRAASHERNME

=T WBUFER IR AR BRI

. XIBUFERIJRIPABEREY - (AF LB, SRS, TERERR

. XHEENMERGIRE A EEN RAIEEHEESHRITN

. KT E AT S T2 PRI

. XFETUEERTHS IRUFRTE A RAIEN

. XTSI IEEEFARE | BRTEERHSESREIRATEIN

=EF

x| EEIREN AR R R AR FE = STIEAR M R T A an RV RN ERF T

% 1 2020-2025F—REHIA B ERIR FHEBREE = STIEIRMRHT W =R R 5= % B EXU i
& | IRERIK R R AR = STIE AR 1T SRR AISRFN AR

7 : 2020-2025F £ Ek—IRFH KRR R EBIE =T IE IR EH TS =88, BB RELUEKER
x| 2025FLBR—IRFRI A R R R LR R TR = JTIE AR EH T Re X gt

% 1 2025F£PKRFI+ KR BRI R R R EIRE = STIE IR MR RV P RE R i BiHEE =

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F—IR ALK B R R R =TT IR TR RETR RS BTN S & R FR S

Bl - 2020-2025F 2Bk —RFALC R RRERIE = STIERMEH T iz (HHEER ) ZEEES
Bl : 2025F PR R R A B R IR S RRR R = STIEAR AR T TR FBRig TR K 4514 (5 LY

B : £PR—XBRARRRERIE=TTIERM BT HIZ5E+E ( CR4 & CR8 ) Z{tiE% ( 2020-

2025)

ElZ 1 2020-2025F FE—RBHRIA R RIRRIRIE =T IER R TI 8., HERHER

EZ : 20255 FE—REWIA B BIR T ERRIE = ST IERM R T - RE a1 o %

EIZR : 2020-2025FFE—RIRLA B EAIR AR TR = TTIERM R T AR ({27t ) RIBE
ElZ : 2020-2025F FE—REHRIA R IR IR IE =TT IERM R TIE | vs L FRIEHERALY
EZ | —IRERIA SR RIS T ERRIE = STIER AR 1Tl eI SiNE D 1

B | PE—REALA SRR R SRR R = TTIER A R T - A IR AR IHE ( 20255 )

ElZ 1 2020-2025F—IREALR B RREERIE = STIEIRMEHTA BRI, 1$RIRETY

B - Tisn AL A, B C

THIANMEIGIER S — R BRI A B B R BB E = TTIEAR A R = M F K BRI L

ElZ : 2020-2030F£K—REHLA R IR EERRE = JTIERMRH T S0 = i a AR TR L
E5R : 2025F MO mhin— (7 m A ) EREFERNESIRE

EZ - @oTHH= (78 C) FoRREE (TRL) FHhEREE

EIZR : 2020-2030F—)RE A B SR R FRBR R = JTIE R Rl = e & £ BN U AT A AT
ElZ MRS — kPR PN DS 1

ElZ . MR S E S — IR B R IR S AR B = ST IE R RS AR TR R KB

B BTN FRYUE D, E gAY (%5170 vs BT )

EIZ : 2025F £ BR—RERIA B R IR B ERRTE = STIERMRH T i AR X 555 0 (S L

Bl : 2020-2030FFIFK., b3, BUN=AKEHiZEETUI L

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F—IR ALK B R R R =TT IR TR RETR RS BTN S & R FR S

B | FESEREMTFEER —XFALCR BRI ERE = STIERMEH T ASSHZRERILL ( 20255
)

ElZ : 20255 E—IRE AR SR EHRRIE = ST IER R T RV S S 55K S

ElZ : 2020-2025F hE—REHLA R RIREERE — T IERRHTI 75 +RE (CR5 ) Y

EZR | PE—RERIA R R R SRR T = SrE IR R T RS R R B DT

E% : 2026-

2030F 2B FE—RFH K R RIRELERRE = STIERMRH T A AETIN (R0, i, AEER
)

ElZ : 2026-2030F—IR ALK B B IR s AR 8 = TR M B TSR & R ER T

ElZ : 2026-2030F T IHIENRSHIZEFER RNV <E

ElZR | —IXERLK SR RIR AR T = ST IER A

Tl RN ESXBRGETEER (K. BRI, REM)

EER : BRI STHE (HIZHNE vs 1EIE vs BE22 )

ElZ : IV AREAR RN EREERIE RS

Bz : 2026-

2030F£RARMETHBER S —IKIRLA B B R eh iR T = T IER M R T S IR U D AT

EZ | ARERAFITIWARTBSH IR TR B E

BERE RREE !

FET 151%F] 400-886-7071 (BiiRZk) Emai : kf@51baogao.cn

REHRS - 3001002
ZA3ZedE ¢ https://www.51baogao.cn/baogao/20251013/3001002.shtml

Tl - REXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/3001002.shtml
https://www.51baogao.cn/baogao/20251013/3001002.shtml

