2026-2030F— KRR gk T\ A RIS R EBRTTNS & B A TR S

2026-2030F— KRBT EXITIL R REIS RSB S R REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETR. — KRRk T AL T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | EEBENEREPE—KRRI K TIWAISSNESEEFE |
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— KRR gk T\ A RIS R EBRTTNS & B A TR S

REER

F—F SR—KREBETHTIERIVRSHIFER S

BT ER—IKREBRI K T MEGR ST ( 2020-20255F )

—. 2020-2025F£Bk—KRBRI BT 6E. S EFitSEKEss

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, EEIKRBRI T = sEF AR R NE R o lmiR ot

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2EIKRRI AT B RMEIESHT ( 2020-20255 )

—. 2020-2025F2Bk—KIRERI KT TIZR (#HER ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, EIR—KEERII kT 5/ BRS 8 IeEL ( PPl ) EXSMERST
h. FHlt. EEEEKEEIRERNEN DT

=1 £—IKRRI KT RFEREESHInETE
—. ENR—KRERI XTI HimETE (CR4, CR8) EZRi#E% (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£Bk— KRR S TUHMERSM. STRIHEBRIFIND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=F HE—KREIT TR RIVAS HIFER S

B PE—IKGERIT S TIHEERE SRERDHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— KRR gk T\ A RIS R EBRTTNS & B A TR S

—. 2020-2025FFE—KREBRIL ST EF=8E. F BRI RAESRIGELE

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PE—IKERERTL S T BRI FRR SEEMIMET R/ AEEREE DA

/Y. 2020-20255FRE—7KEREBEIE S Tl P =R B R KD
A, HAENBES W' BIRSEEr-aaH ERmTS
T PE—KRERI SR T\ himRe Sk SIHER S ( 2020-20255F )
—. 2020-2025FHE—KFRERI Sk U TZHME (127 ) SREEIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-20255 R E—/KEER I $k1 T ™= fa/ AR SS TIHNMEE B SERRDHT
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PE—KFRERIL k1Tl H O ERRERIMT ( 2020-20255 )

—. 2020-2025FFE—KRRIEITIWHOLE, SN EERRESHT

—. 2020-2025FHE—KHRIHITIHOLE, SNk ETEBNESHT

« FE—KRRI ST O R, BN RBZINE/EEZN

E

. ERFRZER. KBRS HFE—/XRERIE sk T H ORISR E
A, PE—KGERI KRR F I ( TC) St ot
B=F £HRRPE—KHEITERTILE mRB WS hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— KRR gk T\ A RIS R EBRTTNS & B A TR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRRE—KFEEEIERTT LIS N AR E S hin S

BT NRATE—THIHREDHT

—. 2020-2030F—7KERERIL $X7 AN RS — I AE S8 E R T

—. NRE—EPRERERES KBRSk AR T SR LA E DT

=, ZUEFEEEFRWEN. MERRREDHT

PO, —7KERERIL SR T EIZE R Top 55 P &R H AR gtz

h. NAWE—HIAMEHER (ATAEINE ) S—KmERI k™ mBE KK E

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F— KRR gk T\ A RIS R EBRTTNS & B A TR S

—. 2020-2030F—7KFERIL $x = AafE N ARSI — RIS AR 58 B =T
—. NG RIS — KRB I Sk MR AR, MHREERAIRIE
=, ZEESER A (B ) BHNEANERR S EFREL
7Y, —IKERER L Sk B Z U i R RSB S INMEBURE ST
. HEEBIZE— KRR ek KRR E R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RKRPE—KHRERIEKTIXIAHIAERILE St

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX —7KFRER IV ek Tl s, IMEREEER (. B, #. ) Xt

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FA X —KIRERIL SR TV HIZAE, IEERSE. 0. E=EXILE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— KRR gk T\ A RIS R EBRTTNS & B A TR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX—/KFRER I e T HIZAE, IEEREEER (8, &, =) Mtk

—. BREBIMRIEA (FOREACH. RoHS ) XJ—7KERBRIL sk TV AISZN Skl M X SR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HWEEGASHEREEEI RN —KIRER L k= i 2 £ RIFINE

FRE PE— KRBT HiIaRFHER S RIS

F—T PE—KFRBRI K T =N STHIAETE

—. PE—IKGERI KT EAIZEWAME DRI BN (F—. =, =88R )

—. 2020-2025F R E—KHERI I TIMmESE ( CR5, CR10 ) BB RIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—15 RE—KRR I S TS A R R S o T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 PE—KRRI K T A WEHESERNISEOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— KRR gk T\ A RIS R EBRTTNS & B A TR S

—. 2020-2025FHE—KFRRI KT EEHMEARS. XZSTREEEESTT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, —KERERI ek T N ElmfE. ™&= (PE) . &% (PB) Xtbotr
. IPO, BRIRFEADIZENIHTI AR

FtE 2EBRPE— KRBT TG EIRERGIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— KRR gk T\ A RIS R EBRTTNS & B A TR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F—KTEERIF A TIL R RRI = SHE BTN
H—T15 2026-2030F 2K HE—7KERER L 51 T I s ST
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-20305F 2B FE—/KEER L 21 T AR Tl
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030F— /KBRS TR AR R S T
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb. BegEAR (T EEEK, Al)) 5—kmBRIT S TR ER SIS

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F— KRB KA T AR SR F S BiE3E Tl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F— KRR gk T\ A RIS R EBRTTNS & B A TR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F—KHERI AT EN S S AR
F—T —KRRI I TR R MES RS | DEEITFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

/g, — KRBT SR T EEMR R ElIRER (RO ) SIRAEUHANE

A, — KRR TUAER ARG ERE SRR DT
5 2026-2030F—7KiRERIL gk T RS SRigIR SR S 2T

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F—7KFRERIE S Tl R R FRERAEALKIE I

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F— KRR gk T\ A RIS R EBRTTNS & B A TR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F— KRB A TIHR BRI TAE SIHTE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 — KRR TIHR ST SN E REEEIY

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— KRR gk T\ A RIS R EBRTTNS & B A TR S

BT —IKRBRI A TW IR B IR A T DT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

H

. Bk, BREMSRREESR
T KBRS T ST R R R E T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T0 —7KIRERIE SR T AR R T B MBS 1)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EHNRAE—KRERIT K T HiaEIIA SARERSF ( 2026-2030 ) FEUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F— KRR gk T\ A RIS R EBRTTNS & B A TR S

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 XJ—IKERERIE R T Ml A ARSI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

EZ | Pk—KIBR L ek Tl A anEIRAR ERF IR

Bl : 2020-2025F—7KFBR I $k1 Tl F=ReRI FAZR Sr-tH= A B (U L
Bz | — /KRBT ek 1T KRBT AR

Bl : 2020-2025F £Bk—KRBRIL S TS <5E. S 2R EHEBKE
B . 2025F 2 Pk—/KimBR I ek Tl RE K155 7 (aEL

ElZR : 2025F 2BKAI+A— KRB SR R R iiain EHEE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F— KRR gk T\ A RIS R EBRTTNS & B A TR S

2020-2025F £Bk— KB Sk T iz ($HER ) RIEEEE

2025F £ B—/KFRBRIL $X 1T\l bR FRSRIR T SR 45 1A (h EL
EB—KmRI kT izE+E ( CR4 & CR8 ) Z&{LiEss ( 2020-2025)
2020-2025FHFE—/KRBRIHKTI 2, HERFHEE

2025 FFE—KFRBRIT Sk T =ReE DD
2020-2025FHE—/KmBRIL T HiZAE (27T ) RIgE

2020-2025FFE—7KEFRERI ek Tl 2 vs S NRIBHER AL

L —IKERERIEER 1Tl SeR ks SN ED T

: RE—KRER L KA T A R AN IR R R ( 20255F )

1 2020-2025F— KRB KA TS EFIR, 1SFFIRTW

D R A, B, C TIZARIEIER S —IKERBRIL 25 M KIBERIEL
1 2020-2030F £k —7KFRERI $51 Tl S5 T R IAETGIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 05— 7K BRBRIL 847 £ 25 E 2 N ARSI RO T AART I

: NAAGUE— LB PN E O TS

. NS RIE B S — KRB I Sk AR TR T SR K EX

D BTN D, E g SRR (RS20 vs BT )

: 2025F £ —IKFRERTL S T A AMEX I 50 (At

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FES2KEMMEEER KRB S T ASTBZERILL ( 20254 )

: 2025F P E—KRBRI s T I RS S S E W S T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F— KRR gk T\ A RIS R EBRTTNS & B A TR S

2020-2025FFE—KmERT sk T hiAsE+E ( CR5 ) Tk

FE— KBRS T RAF R IR O

2026-2030F £k P E—/KFRBRI ST iAAETN ( &0, . BER
2026-2030F—7KFERTE sk T A & FR BRI

2026-2030F T FERIRSHIHEFEXRTTUERE

—IKIRERIL £ 1T EINMES KGR ESTHER R ( BistE. BRI, el )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030F £ B AMEE TGRS —7KFRBR L $k1 T\ KGR B ST

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RERS : 3001040
ZAZitedE - https://www.51baogao.cn/baogao/20251013/3001040.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/3001040.shtml
https://www.51baogao.cn/baogao/20251013/3001040.shtml

