2026-2030F=E&8sTBMLTI A ERIRREBTNES LK EHRISARRS

2026-2030F =2 SHIETHRALITILA RRIR REHBMNS L REIEHRRRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. ZEGHTBMITIESR
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER | SEBEENEREFE=E8I BT NSRS EHIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F=E&8sTBMLTI A ERIRREBTNES LK EHRISARRS

REER

F—F 2R=S5ITBEMLTI AR STHIHER ST

B eR=EGUTREERS T AHEEMIEEE ST ( 2020-20255F )

—. 2020-2025F £ =S SYIETEMLTIE 8. BrERiTHSIgKiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eR=EEYTRMST R RN AE RN BRI

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2REEAIIETRARSTIERNEIESHT ( 2020-20255 )

—. 2020-2025F 2B =EGIIETHRAITIHZIE (HEM ) SHESL

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y, £R=SGHETEMm/IRSMNTEEE ( PPl) EBSRWRARSHT
h. FHlt. EEEEKEEIRERNEN DT
=T £R=E5ITEM T RFERSHIaE+TE
—. EX=SSYTBEMLTIHIRETE (CR4, CR8) &3S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F =S5 TEMRITIFHWERSM. SENXIEBRIFND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PE=SSHETREMLTILARIVRS HIHEE S

BT FE=EEUETBEMLTIAHEEEE NSRS (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F=E&8sTBMLTI A ERIRREBTNES LK EHRISARRS

—. 2020-2025FFHE=259sTBLTI E578E. FEFKITRESRNSIEETW

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PE=EA5IIETEBARSA T ER AR ST R /AE R R ST

/Y. 2020-2025FHE=E &SI TR T P HERRWEE R EFKFEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T

—T hE=S 5T T mIAERSIHEREH ( 2020-2025%5F )
—. 2020-2025FhE=S IR T THIAIE (27T ) SRIEIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

JU. 2020-2025FHE=E 5T T R/RSIHINMEEL SFERRSHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=1 FE=S ST OSEERESINT ( 2020-20255F )

—. 2020-2025FHE=E59TEMIATIHOLE. SN EERFEESHT
—. 2020-2025FHE=E59TEMITIHOLE. SaNEEENESHT

=. PE=EEYTRMMTIHH O R, RN RBBIRE/ EEZN

E

. EfRRZER. KRB PE=EGIIETEAAR T O EX
A, FE=E5YTEMLRAERRRHIZRIRS IS (TCl) SHEREDH
B=F £HRPE=SSIIsTRMLTIHERRXB WS Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F=E&8sTBMLTI A ERIRREBTNES LK EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPE=S5HIFTRMLTIHENBTIRMAS hin st

BT NRATE—THIHREDHT

—. 2020-2030F =S 5HIT LT MmN RS — IR S8 E R TN

—. MR- ERERERS =E AR R B E ST

=, ZUEFEEEFRWEN. MERRREDHT

. =E5IETERASTIEZIUSAYTop S EAINRE SN

A, NMARE—RIZEMEFER (TIUEINE ) S=E 6 TERM T mIBERAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F=E&8sTBMLTI A ERIRREBTNES LK EHRISARRS

—. 2020-2030F =S 51T MmN YU — AR S8 E R TN
—. NANE T EEAN=E S TR BRI, EREEKATRID
=, ZEESER A (B ) BHNEANERR S EFREL
Y. =SSR RN HI R ISR S N SEURED T
. iHEEB iz =S ST AR RFERATAEER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPE=SSHETRMLTI RigHIAEREL S

F—1 TAMK (BHE ) BT

—. 2020-2030FW AKX =SS TRMITIW IR, BERETEER (h. H. #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X =S GWIsTERMLTIMZIR, HBIERSE. 0. E=EXE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F=E&8sTBMLTI A ERIRREBTNES LK EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FENMEX =S GIsTEARSITIHIZAE,. IBEREFEER (8. 5. =) W

—. EREEIMRIEM (WREACH. RoHS ) X=S&HIETR AL T AISNE S BV NI HRAG

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEASEREEIEIN =S St TR ARSI = AT/

B E FE=S5HETBEMLTIHIERRFMERS AL RIS

F—1 FE=EGHETEMATIRHENSHIRETE

—. PE=E8YTEMATU B RERHRKISRIRFE (B— =, =)

—. 2020-2025FHE=E5WITEARLTI TIREFE ( CR5, CR10 ) BHEBRRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEEESIIETERM TS AR RS O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT
O, B - BUmMERE. MENILER B R A DT
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

F=T PE=EGUITEMMTIHWERSERNFOH

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F=E&8sTBMLTI A ERIRREBTNES LK EHRISARRS

—. 2020-2025FFE=S59¢IBMLTISEHWEARM. XIZSTMREEEED T
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, =S5HETEmMLT FARmE. MRS (PE) . iEE (PB) XJLboH
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPE=SSHETBALTIFHFEIRERGISHT

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F=E&8sTBMLTI A ERIRREBTNES LK EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F =S 5{IIsTRAMLTIVEZ BRI SHEETIT
$F—1 2026-2030F £ KK FE =S G TR AR T i AETTL
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

0. 2026-2030F 2Kk FE=S &It T HFFETT
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030F =S S TS TR AR R BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeEsA (T EEEK, Al) S=E89ETE LTI RERSREE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F =S SRS T A INEN SR F 8RR TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F=E&8sTBMLTI A ERIRREBTNES LK EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KHEESIL (C2M ) EFERIN RIS

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030F =S SHIIFTHRMLTIHRENS S RREHLL
F—1 =ZESUTRARTIHRBENESRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

g, =S5 TEARS TR ERIRE (ROI) SiRERWHEINIE
h. =E8ITEMTIERAHZRSERIESAREZBOH

— 5 2026-2030F =S ST ERARSL T RS SIS B 21T
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F =2 G TERARSL Tl Il AR R IR AN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F=E&8sTBMLTI A ERIRREBTNES LK EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F =2 SIS TRMLTIHIEMIETMESISE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 =S SHE TR TR TIESIERMEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F=E&8sTBMLTI A ERIRREBTNES LK EHRISARRS

F—T ZEGIETRMMTI IR RS TTIEDHT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

H

. Bk, BREMSRREESR
1 ZEaUTEMSTI S TR RED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE

h. FEAEEMEREIAIRERMEEEEN

B=1 =EEUETEMA T RN RN B M MEITALZA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERFE=S5IETEMTI TR SRKAEF (2026-2030 ) FRNEIELRE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F=E&8sTBMLTI A ERIRREBTNES LK EHRISARRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

1 =S ST AR T IV ATS R EIN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B
Bz
B
B

E% :

: R EEGUIETRARSA T A A R ERAMT

2020-2025F =2 & YIRS T RER R Sr-HR A B R Uiz
=S AYETRARL T KEBRATERTHNMAR

2020-2025F £ R=ESYTERMLTIET8E. Sr-EBRELUGKE
2025F £k =EGIIETRARSITI RIS T atl

2025F £HEI T A=ESItTRARSLEF R F=RER AN TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :
E% :
E% :

E% :

B

E% :

Bz

E% :

E% :

E% :

2026-2030F=E&8sTBMLTI A ERIRREBTNES LK EHRISARRS

2020-2025F £R=SSYETEML T IR ( HER ) MEEES
2025F £k =EGIIETEBARA T Niip N AEFREREE G
ER=EGUIETRMATIMHIAETE (CR4 & CR8) i (2020-2025)

2020-2025FHE=E5HIFTREMLITIE, HERHR

: 20255 HE=E a8 TR T RED D

2020-2025FFE=S 5T TIAZIUE (27T ) RIBE

1 2020-2025FFE=S5MFTERMLTIVE L vs & FRIBHER G

=E5UETRML TSR SIMED
HE=SSUETERASATI A F R ALSHIRARHE ( 20255 )

2020-2025F =2 &I TERARSATIFIYERIZR, SRIRETY

N A, B, C mIZARIEERS =S &I ML mEKIBEI LY
1 2020-2030F £ K =E G TR T SMB D =M ARTNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030F =2 G TERARSL RES EEMN ARAIHIZAHERT

: NAAGUE— LB PN E O TS

: N ASUE — ik UEE S =S ST R ARSI TR FERKER

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2R =S G TR T HIZAE X S AL

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

| FESSREMTEER =S SIETRA T ASSHZEIRILL ( 20255 )

: 2025FFHE=E G TR T RSB S SER D HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F=E&8sTBMLTI A ERIRREBTNES LK EHRISARRS

EZ : 2020-2025FHE=E595TEML T mihinESE ( CR5 ) T

B : FE=E 5T TR A RE ST

EZR : 2026-2030F 2K PE=EGIETRARSATIHZAETN (RR. . EWER )

Bl : 2026-2030F =S &HIE TR TI AR REETT

E% : 2026-20305F T\ ENEREHipEHEX XN RE

Bx . =848

HIETERARSL TR BESNRGETHEER ( kK. BRM. BEk)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EIZ : 2026-2030F £ ARG FHIRES =S S TR T R RIGEEURE DT

EZ | RERAFTIARTB SIS BT a E

IEERE

RERS

£l

A &=}
REREZE

: 3001510

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZiteE - https://www.51baogao.cn/baogao/20251013/3001510.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/3001510.shtml
https://www.51baogao.cn/baogao/20251013/3001510.shtml

