2026-2030FAIFREUCIRI T A RIS R EBETTNS & R RIRS

2026-2030FAMFREVAIR TR REIS RIEBTNS R REIEHATRS

RERN

HANEUE— I HEIRERER R, S IASBINEEMRIXETR. ARIFRBYSIR T AL TE
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | EEBENEREPEAIHRAERTWAIESNESEEFE | B
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAIFREUCIRI T A RIS R EBETTNS & R RIRS

REER

F—E 2ERAWHRIARTI A RIVASHIHERS

F— EERANTRECEM T S MIEEED T ( 2020-20255 )

—. 2020-2025F £ AR TILE 58, S ERitSEKasg

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, SRR T geR RN RE e n i iEiR ot

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T ERAXIFREY IR T T SRIMEWE ST ( 2020-20254F )

—. 2020-2025F LIRAXIFREVIR T iizAR ($HER ) SHESRIT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

7Y, EIARIFREY CHR 5o/ ARS8 18EL ( PPl ) EXSEMERSHT
h. FHlt. EEEEKEEIRERNEN DT

=1 ERAETRBAIR T RS EBEESHinETE
—. AR T HEETE (CR4, CR8) EZRi#E% ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BRAIFREAI TUHMERSM. STAIHEBRIFID
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
F=F FERNHER TR RIVA S HigtER o

BT PEAGFREUCIR T L5880 SEED T ( 2020-20255 )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-2030FAIFREUCIRI T A RIS R EBETTNS & R RIRS

—. 2020-2025FFEARIFRNALITILE =58, F BRI RAESIRAGELTL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

« PEARXSFREBYCER T =8ERI AR SEEMIMET R/ SRR DT

7Y, 2020-2025FFREARSFREU IR T P =3I A B R KD
A, HAENBES W' BIRSEEr-aaH ERmTS
5 FEASFRERIR T indRsk SiEER S ( 2020-20255F )
—. 2020-2025FFEAIFREEK T 7R (127t ) SEBKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025FF P EARSFRENCHRI T/ IR SS FEINMEE S SRR
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEATITREYCHRI Tl H QEEERERIAT ( 2020-20255 )

—. 2020-2025FFEAGFRRAFTIWHOLE, SN EERRESHT

—. 2020-2025FHEAGFRRARFTILHOSE, SNk EEBNESHT

« FEAGFREAB T O R, BN RBZINE/ FEZN

(5

. EfRRZBER. RRBERISFEARSTREY IR T H ORISImEX
A, PEAYFREAER - REERRHIRRFF I ( TC) St ot
B=F £ERRPEAREIRTILE mEB MRS Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAIFREUCIRI T A RIS R EBETTNS & R RIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRREPEARFREM IR TR N AR E S hin st

BT NRATE—THIHREDHT

—. 2020-2030F A FREAER = N FRs — RIS AE S8 E R T

—. NANE—EFERERSAXITREAERT iR S E E DT

=, ZUEFEEEFRWEN. MERRREDHT

PO, AXIFREER T RIS Top SE AN b7

h. NMRAWE—HIAMEHER (ATAEINE ) SAXIFREY IR M RAKEE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAIFREUCIRI T A RIS R EBETTNS & R RIRS

—. 2020-2030FARSFREU IR FafE N AR — R AR 58 S = T

=, AR A RIS AR CIRr = mn AR RS MEREEKRISIIE

kBB (ZF ) ENEINEHARSSHER

7Y, ARSFRECR = ez i R RSB S INMEBURE ST
. HEEBINZEAIFREA R m KA E R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEAYIRIRAR T XEHBIAERLE St

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX ASIFREY BRI T s, IEEREEER (. B, #. ) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X ATIFREY LI TUL iR, 1EERE. N, E=EXILE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAIFREUCIRI T A RIS R EBETTNS & R RIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMERASFREY LI T HIZAE, BEREEER (8. & =) Mtk

—. BREFIMRIEAL (WIREACH. RoHS ) M ARXIFREXAUHRI T AISZI SRl RS SRR

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. HEEGASHEREE RS RN AXIFRECIRT L i 2 £ RS0

F T PEREHEAFE T B R SRS RIS

F—T PEARITREYCIR T =SS HiaE+TE

—. PEARIFREAER T EAIZEWAE DRI EN (F—. =, =88 )

—. 2020-2025F R EAIFREAER T HmESE ( CR5, CR10 ) BB RIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—1 FEAYTREAR TS AR R S ot
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PEAIFREAIR T A WER SRS EDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAIFREUCIRI T A RIS R EBETTNS & R RIRS

—. 2020-2025FFEARIRNAIKM T EEHMEARS. XIZSTRAEEESTT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, AXIFREER T ErhaElmfE. ™m&= (PE) . &% (PB) Xtbotr
. IPO, BRIRFEADIZENIHTI AR

FEE 2ERPEARITRECIR TR R RE RIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAIFREUCIRI T A RIS R EBETTNS & R RIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F AR TIL R ERI= SHE BTN
$H—T15 2026-2030F 2K FEATIFREUCIR T AT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2B FEAXIFREIR T AR T Tl
f. Wp T mSHD N ABTEAEIKE N ST
15 2026- 20305 ARG FREAUIR TU AR A RS S T
—. KERORAK (A B, C) RRSFHFHIEE ST
. e, SEeetEoR ( TWEEK. Al) SARNREAIK TR ERSHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FAXIFRE BRI T A AR SR F 8 BiE sl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAIFREUCIRI T A RIS R EBETTNS & R RIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BHhE 2026-2030F AR TR EN S S ARSI
F—T AR TR B MES RS DEETFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7Y, AXIFREACBR TUERIMR R EIRER (ROL) SRAEHINE
A, AEREIK T ER A ERE SR R= RO

5 2026-2030FAXIFRERAIR T UL B D SRigdR S =121
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=15 2026- 20305 ARIFRER CBRA T Ml oA R B AR X522

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FAIFREUCIRI T A RIS R EBETTNS & R RIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FE A FRAV IR TUR BRI TAE SBHTE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F AUREIAFETIUE ST ESIRNE SRR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAIFREUCIRI T A RIS R EBETTNS & R RIRS

BT AXIFREAER T IR B IR A T D
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
5 AXIFREYCER T ST R R R E o
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T5 AXIFREACIR T AR R T B MBS 2=

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EHRAERIREY IR T HiaEEUA SARER S ( 2026-2030 ) TSR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FAIFREUCIRI T A RIS R EBETTNS & R RIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

95 RIARRIFRENACBRA T LB ML AR I

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | EATITREVER T A an EEAR BT

Bl : 2020-2025FEATSFREYCHRI Tl P=RERI FAZR Sr=tH= B B (U sk
EZR : AXIFREUCER 1T KRR BTN AR

EZR : 2020-2025F £ HATIFREVRIR TR =88, B ER ELgiKER
EER : 2025F EIRAXIFREY CBR T~ REX D10 S LL

EZ : 2025F 2 BRAI+ AARXIFREUSIREF R =RER A e =

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FAIFREUCIRI T A RIS R EBETTNS & R RIRS

2020-2025F ERATIFREYCIK TU iz (HERR ) SEEES

2025 F £ BRARIFREY BRI TV Tz R PRI RE R ESHE S L
EERAFIFRIIR TAHAETE (CR4 & CR8) ZEfLia% (2020-2025)
2020-2025FFEARIFRBYLIK T2, HERTHEHR

2025 F PEAKIFREYCHRI T = BEE D D 1h
2020-2025FFEARIFRBY LI TIL AR (127T ) RIgiE

2020-2025FFEARIFREBY LI Tl £ vs S TNRIEHERM AL

: ARIFREURER 17\ SR\t SINED T

: PEARXIFREVACIRI T A= PR ANSEH IR ARIHE ( 20255 )

1 2020-2025FAXIFRENABR T YRR, 1FFIFTL

R ARG A, B, C miAM RIS E S A FREN AR M T K IGERNT L
: 2020-2030F L BRA I FREY IR T\ B4 5 = Fe rh IZAMETUURT EE

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030FAXIFRENA R AR R £ 2N RO ATiZAAR T

: Rz FRE— LR PN RS (D B 0

: Rz FRE, — - IR ER S A FREU IR AR TR FE R K EX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F LERAIFREV IR T iz AE X 3> #h kL

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSEKEMFEEEZRATI TR IR T ASTHZREXILL ( 20254 )

: 2025 FFREARRIFRENAER T R R 5 S E WS HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FAIFREUCIRI T A RIS R EBETTNS & R RIRS

2020-2025F FREAIIFREUCHRI TILHIBEHE ( CR5 ) 3t
SREASIFRE R TR R B DA

2026-2030F £ KK P EAXIFREAER T W ASZAMETEN (&KW, it ERER
2026-2030FARIFRENB R Tl 3R A& PR B T
2026-20305F4TI Y ENREHIHEFE X RTINS <E

AXIFREACER TR BFNMESBEEREIEER (K. BRI, REX)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ BRI SAXIFREUY CBR1 TV BRI IR U DA

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3002121
ZAZiteE - https://www.51baogao.cn/baogao/20251013/3002121.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/3002121.shtml
https://www.51baogao.cn/baogao/20251013/3002121.shtml

