2026-2030FHIHER- K2 IE- RGBT A RIS REBTNS & B IEARR S

2026-2030F R - K OG- RIERTILZ BRIRREBTTNS L REEEH 7R S

RERN

HANELE—MNTIBEIEERER R, P IASBINEEMINXETR. RIER-KIE-
AIERBI TR T E ERF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—HRAER , SEBENERNPERER- K-
AER T RNERIVIHEEIRTE | NMEED—EEW. BE. sERTIRREE. HMNAMUGE
oI, REEESFIERR , EERNENTRAEHIRE. BlEleSRENKEIAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHIHER- K2 IE- RGBT A RIS REBTNS & B IEARR S

REAWHRENZ., RAESERIATERE—ERR. JTHARKBSREKE  HEBSNES , W
BUERE,

REER

B—E 2EARER-FIE-ARBTILRERNASHIFRE S

F—T SRAGER- R 2IH-RIRE T AEMEIES W ( 2020-20255 )

—. 2020-2025F£IXRIHER- KR 2IFE-RERITILE 8. B EfitSEKasy

=, EKEBEFE (Top 5) RS FFERMIBIDEEI

=. SHEHRER-RZG-RIEB T 8RB R R E =R f B n o

/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )

f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
T SRS - AW RIERR T FERNEHESHT ( 2020-20255F )

—. 2020-2025F £ HKRIGRR- A OWE-RIRBIT MR ($HEM ) SHEFRLT

—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE

=. NN AMEEREESTHIBnESGES T (2020 vs 2025)

I, SEAEEER-RZIE-RIRREF R/ RSN 1EIEE ( PPL) EBS5MIMERST

B, ST FEEEKRHENENIT
=T 2BRER-ROE-REB TSR SHinE+E

—. ERHER-KOE-RERT I miZESE (CR4, CR8) jEZ#ES ( 2020-20255F )

—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )

=. 2020-2025F£IXAIHER- ARG RGBT AWERSH. SFRIIEBIFIN

MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHIHER- K2 IE- RGBT A RIS REBTNS & B IEARR S

B-E PERGER-FIHE-AERTILERIPRS HinERE S
BT FERER-KIE- RGBT LN SE ST ( 2020-20255F )
—. 2020-2025FHERKHR-KIE-RIERITILE8E. FERITRESIKAISGEEN

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. PERBER-RIWE-REBIT = sEF RS SSRGS

PU. 2020-2025FFERIHER - R OIE-RIGR T HRTEE R EFKEDHT

f. HEMKES WK BiasEEr-sa@ i ERs TS

BT PERRR- A OIH-RIEEITI HinERSIHZEEN ( 2020-20255 )

—. 2020-2025FFERIBER- A OIE- AR T IR (127t ) SEBRKERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/Y. 2020-20255F P ERIGER - R RIERR Tl =/ RS IS ES SEMR ST
h. &L LTREHEEMAEEURREFERSE DT

B=T PERERR-RIWE-AERR T H O SIERESIT ( 2020-20255F )

—. 2020-2025FHERKR-KIIE-RIERITIHOLDE,. SENREERFEEDHT

—. 2020-2025FHERKR-K2ME-RERITIHOSE. SEREEENESHT

. FERBR- X% -REEITHE O M. SNREZINEEEZK

. EFREZER. KBRS ERER- K% RER T E O ImEX
f. TERER- K% RGBT mEERRHIZRIR S IIEE (TCL) SHEREDHT
B=F £HRPERGE-FIE-BRIE TR RERAS THIES T

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHIHER- K2 IE- RGBT A RIS REBTNS & B IEARR S

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT £ERRPEREE-FIE-RRETIRMBSNA S HiE St

BT NANE—TImRESHT

—. 2020-2030FRIFRR- K 2 I%H-RIERET miEN A — MR S E LT
—. AR ERERESAEER- R G- NIRRT MR ZE R ST

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. AIRER-R -GS ZIUHAI Top 5B FZMGR E R fEth 7

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHIHER- K2 IE- RGBT A RIS REBTNS & B IEARR S

f. NANE—RIEMEF AR (NTUEINE ) SAKBER- K- RIERT R KAIKEE
BT MRS _—THImRE DT
—. 2020-2030FRIFRR- K 2 I%H-RIERET miEN FAUES — iR S E LT

SN (V132 50 C M T ¢S AW ()1 N R e T S N G e 2 S N A )

 IZUECKERRLR (ZF ) BIHNEINEHFRSEIFED

. RIEERR- KO- RGBT Mz Ui R #E R SIS SURE DT

. HEEBINZUERIEER - R M- R mas KA EA
=7 BN AREminiN e o

—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

=. BRNAERIUTIZEETSO

7Y, FXIFCKIRRRERIR ST HE RIS

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

BLE LHRPEREE-FIE-RRETLRAHIHEENL ST

F—1 TAMK (EHE ) BT

—. 2020-2030FIr Kt X AMEER - -

AIEBTU IR, EEREEER (. B, &, ) 3

—. KX mizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWRSFRIESATUAE
. RCEPEXIHAZMERSXEAF %o TAIFND

15 JesEtXin ot

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHIHER- K2 IE- RGBT A RIS REBTNS & B IEARR S

—. 2020-2030F =X AEER- K2 IE-RIEIR TR, BENSE. 0. E=Ext
—. EMBRATNE, IFRUAESTIZEN ST

. AEEXIEZRERT. RWIT5mE SRR

[

. Ak SERRE S ETI R RS

H

. BAREIFSSEiRHIEX 7 A ERIIK S ER
= Bt Xmia ot
—. 2020-2030FRAMIt X AIHER - K OIE-WIBHRI T HIZARE, BEREEER (8. A =) 9tk

—. BREFFMRIZM (QOREACH, RoHS ) JIAMGER- K ZI%-RIERR T RIS Sl N3G SR

=. BT RmER. R SaFEMRIsEER DT

Mg, ERME R AN B STHIHEER DT

f. WEEESEEFREEXIBUNAGER - R OIE-RIERRT R 2 AISN

BB PERKE-FIHB-AERTILHERRMEE S RSt

F—T PERKR-XIE-RIERITI SRS NS HinETE

—. PERER-KE-RIER T S EERIER SIS0 (55— =, =#B)

—. 2020-2025FHERIFERR - K 2IE-RIRIHB T MHIZEFE ( CR5, CR10 ) BUWEHERIRESHT

. BRrlk. RERIW. SRENEHETZROIE. BREENRMAIKRES

=

. BEHEAE (BRE ) NEPHTHESIE VAR EISREE
A, TURERRWERNFEERAE SRR DT
T FERRER-ROE- AR TR AR E S O
—. HNEINEES © EFETE. [RIBRRIE SR AT
—. BXERNGEN : FEEFETE. FaERCSNSERETY

=. FHENER | ARERZ, RRERZ, REERZ2SBEREZEMDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHIHER- K2 IE- RGBT A RIS REBTNS & B IEARR S

. B - BUmERE. MEER BFEEIRp A DT
h. EWRSEREEE - PUHE. HIFEKE. FRERMSREEZGEITYE
=T PERKR-ROE-RIERITIHWERA ST EOHT
—. 2020-2025FHERIERR-KOIE-RIEH T EEAMEARG. RZSTRHEEEEDHT
—. FUIRARSERMERNE T ARREEESHBIE
=. EpIE FH SIS R B S BN E — MRS IFS

. REER-ROE-RIERT EMASHE. &R (PE) . mig=R (PB) Lo

=

. PO, BRIRFEATIZENH TR RIFND

FtE ERPERRE-XIH-RHETIIFTEWRERGST
FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )
ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHIHER- K2 IE- RGBT A RIS REBTNS & B IEARR S

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

B/\E 2026-2030FRHE-F O IG-AIGEIEITILA RIS SEBRN
F—15 2026-2030F KR PERIKER - A M- RGBT A IETT
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 2K PERIKR - KO- AR T AT AT
A, @S mSHs NANEIEKE L ST

— 5 2026-2030FAIEER - K ZIF- MG T AR R RSB TIN
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. e, BeettiAK (TWEEK, Al) SRBR-KIE-RIGEITRERSHIES

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHIHER- K2 IE- RGBT A RIS REBTNS & B IEARR S

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030FAIEER- K2 IE-RIER T BIE SR FEFERTIN
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBhE 2026-2030FBHR-FOIG-AIGEHEITILIEN S S5 KSR
F—T AER-R2IE-RIEB TR ESW | hEETHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

E

. RIEERR-RZIE-RIER T B EERE (ROI) SRERWHEINE
f. AR RE- REB T ERAHAR S EEE SRR RO

— 15 2026-2030FAIEER- K 1% - RIRIR T B S R E N S 121E
—. BIERKEST /RS TR ST S SR8
—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-2030FAIRER - AR 2% -PIERB Tk Ml A R B RE ALY

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHIHER- K2 IE- RGBT A RIS REBTNS & B IEARR S

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

1= 2026-2030FHIHER-F OG- BIGHEITILR EMISTRE SHHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHIHER- K2 IE- RGBT A RIS REBTNS & B IEARR S

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

B1+—E ARR-FIE-AERTIURE T IESINE BN
F—T ARR-KOIE- RGBT B RS TIEDHT

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. MEmEEUTEHS | BirhhsES=R: N0

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

BT ARER-ROWE-RIEBITI S THREERE DT

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN
=15 AIGER- R 2IE-RIERR T BB BRI B METTAE 2
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHIHER- K2 IE- RGBT A RIS REBTNS & B IEARR S

BT mOARGICSHIELR
—. EXRPERFR-KIE- RGBT HZIEINRSARERAE ( 2026-2030 ) FINEHELRE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
T XIRMRER - AR - IIEEB T L RSN
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

EZR | £IRAEER- KW WIEIR Tl A an AR T ERF T

EI5R : 2020-2025FRIFEER - K M- RGBT R AR SR A B UL

EIZ : ARER-R -GS Tl XRERABIRHNMAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FHIHER- K2 IE- RGBT A RIS REBTNS & B IEARR S

2020-2025F £RAIFER - R M- AIEIBTILE /8. B BREIGRER

2025F £ RAIGER- K 2% WIER T~ REX D ALL

2025F BB+ ARMEER - K W% RIRIRE B RN A EHERE
2020-2025F£XAIHER- AL IG- RGBT IR (HEM ) RiEEES

2025F £IKAIGHER- AR M- MRS T iz N FRUE TR RE I L
EIAIRER- R IWG-RIRBTIHInETE (CR4 & CR8) ZfLa% (2020-2025 )

2020-2025FHERIFER- AR OIE-AEBITITE. HENRTHEE

: 2025FFERER-KIE- RGBT ~REEn 2 h

: 2020-2025FFERIGER - K ZWE- RGBT 7R (1278 ) RIGE

: 2020-2025F FERIGER - KO- RGBT E E vs L TNREHEMSEL
: AIGER-ROI%-RIERS (TR S ES

: PEREER- K- REREI T A= ARSI IR AR TE (20255 )

1 2020-2025FFIFER- R M- RIRIBI T I ERER, 1$#FIRTH

: MR A, B, C miaRIRISIERES IR - A M- RIEiE M XKIBIEXILL
: 2020-2030F L KRR - R OG- RIGBI T SO T MRS LL
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030FFIRER - R O M- RIRHET - Mt & £ 2N USRI i REFTN
© Rz R — kAR PN R D B

- N B IS B S AMGER - R O - AR AR TH R TR R KREX

: WX A D, E At REMERE (R517 vs BITTHE )

1 2025F £ IKAIGHER- R M- AR T AR E S Gt

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FHIHER- K2 IE- RGBT A RIS REBTNS & B IEARR S

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
HESEKEMFEERRIRR - KOG FIBEITW AISHZRERRILE ( 20255 )
2025FHERIGE- K M- ARG T B SIS SEWR S HE
2020-2025FHERIEER - K- RIEEI T AnE+FE (CRS ) T

PERERER- RG-SR TRAT D ORE DT

2026-2030F£IKK FEREER - R OME-RIHB T MmZAETTN (AW, $E. BRER

2026-2030FAMEER - R M- RIEIB TR A KR RIS ST

1 2026-2030F T HIEFREHIZEFEX AZTUE < E

| RIEERR- KO- AR (TIHRSIMESNESETHRER (k. BRI, REt )
L ORI EN TS (TR vs 1B vs BE22 )

» VAR AR R ER BRI R RS

1 2026-2030F £ KRN FHIRE SAGER - R M- RIEIR T B RIS R S T

: RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

RE%mS - 3002589
ANSZibiE - https://www.51baogao.cn/baogao/20251013/3002589.shtmll
AL - RhXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/3002589.shtml
https://www.51baogao.cn/baogao/20251013/3002589.shtml

