2026-2030F ey EmEHTI A BRIR A BTN ES &K B ISARIR S

2026-2030F 4 HERNTIVZ BRISR REBTNS & REEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. ZaEFHTIERB TEEXA
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPELAEmM TN RV SEIRETE  NEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F ey EmEHTI A BRIR A BTN ES &K B ISARIR S

REER

F—E 2RGEHTILERIKSHIGER ST

BT EREFEERHTIAHEMIETESHT ( 2020-20255 )

—. 2020-2025F£RLHMEAMTILET8E. B BRitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SR TI R BRRREFRED IR DT

9. &R (Top 10 ) &F=Eithe BB 5r=Refikl ( £2030% )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
BT epkegERH T ERMEIESHT ( 2020-20255 )

—. 2020-2025F 2R LHMEAMTIHIZHNE (HER ) SHESRT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

MY, SIREAERTm/ARSNEEE (PPl EXSHWEARSH
h. FHlt. EEEEKEEIRERNEN DT

=1 £ReGErHTI R FHSREShInETE
—. @BkegmEme T RSP E (CR4A, CR8) iEZHEES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£RLHEEHTIAWERSH. SERIIHEBIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PEZGERTIR RIS THIHER S

F—T PELAERHTMIEEE SRERSHT ( 2020-20255 )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-2030F ey EmEHTI A BRIR A BTN ES &K B ISARIR S

—. 2020-2025FHE2HGmEmENTRTTEE. FFESITRESIRIISEEEE L

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FEZAER T RER RS SR/ AR A ST

7Y, 2020-20255FhELGERH T P HERTIGEE R EFKED T

f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

F1 FELHErHT IR RSIHEEN ( 2020-20255 )

—. 2020-2025FFELAEFHTIHIZIER (1270 ) SEUERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255FhE2GERH T ™ m/RSS FIOM S ES SERER ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEZHEEFH T H OEIERESIT ( 2020-20255F )

—. 2020-2025FFELFEmAMTIHARE, SENREERFEESHT

. 2020-2025FHE2ZgmEmETI HORE,. SR EEBNEST

. FEZAEmAMTIWHE O RN, RNREZINE/PEETN

(5

. EfRRZBER. KRB EZGERY T ORI EN
A, PELHEH T REERTHIRREF IR (TC) SRt ot
B=F £HRPELAEFRHTIHET R W3 HinsHh

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F ey EmEHTI A BRIR A BTN ES &K B ISARIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRREPELAEEHTIE N RRNE S Hin s

BT NRATE—THIHREDHT

—. 2020-2030F 224 EM RN R —RIT G S8 E R T

—. NRSE—EPRERER S LA T miFR T EZ LR E ST

=, ZUEFEEEFRWEN. MERRREDHT

Y. Z2gmRHTIEZAERfTop 55 FEFIR B AR

h. NMAWE—RIAMESTHER (ATAEINE ) SR mBERAKIKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F ey EmEHTI A BRIR A BTN ES &K B ISARIR S

—. 2020-2030F 224 EM R U — RIS Z G Sis E R T

= MRS T IS RS LA ER T BRI, (EREERAIIE

kBB (ZF ) ENEINEHARSSHER
MY, A REZ SRR SR SN SR E DT
f. HEEENZS LA E R R SRR ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BLE £ERRPELAEFHTILRINGIGERILL S

F—1 TAMK (BHE ) BT

—. 2020-2030FMKIBX 22 ERM T AR, IBEREEER (. B, #. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F1 b=t X 2 ERHTI AR, IBERSE, 0. E=EXI

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ey EmEHTI A BRIR A BTN ES &K B ISARIR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBX 2 ERHTI AR, IEEREEER (8. 5. =) W

—. EREEIMREA (WIREACH. RoHS ) X3Z284EHHTIVAISZNE Sl NI TRES

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. MWESEGE SRR EERIBUM 2 g E e A iR 2 A0

F B PELFERITI GRS B S T

F— FELAErHT =S ERNSTHiaESE

—. PELFEEFMTUEIHEERRMRRI SRS (85—, Z. =H )

—. 2020-2025FhE2gmEmEH T HIZEFE ( CR5, CR10 ) HHEBRIFEESHT
=, Bt BEERI. /MEEWVEFEHZIOE. BREENRERES

g, BEHEAE (BREW ) RN G SIME RV AR HEARE

f. T AFERVERNES XA SHREER R DT

F1 FELHGEFHTW RS DR RSO

—. HANENEED ¢ ERERE. RMRER I SRR

—. WEEWNEED : THEPETE. FRERUSINSEREITY

=, THANER  BARER FOREER RBEZSECREASNOT

g, B - BRI, MEXILLR AP EERA DT

f. AWVEFERIEE  BUEHE. THiaEKE. FeRRECSEBRHERGEITS

E=1 FELHEFRHTIHBEBSENEEDTT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F ey EmEHTI A BRIR A BTN ES &K B ISARIR S

—. 2020-2025FFEZHEFHTWEEAWEARRES]. RZSTHIREE ST
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

0. ZgErHT FARIME. &S (PE) . Mg (PB) XIthoth
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPELHEmEATIRTRIRESRGI S

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F ey EmEHTI A BRIR A BTN ES &K B ISARIR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F£HEFHTILAERIRSEEHTRN
F—T5 2026-2030F £ KR PEZAE R T AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F 2Bk FE LG ERH T AR FETTN
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030F 2 EFH T AR R RE S TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SEeeiEA (D EEN. Al) 5S4 EmHTIRERSIESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=7 2026-2030F 444 EFH T AR S & BRI Tl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F ey EmEHTI A BRIR A BTN ES &K B ISARIR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FLHEFHTILREN S S KERE
F—T LHEETIREINMESRE I HEETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. 2ERTIEBMRERIRER (ROL) SIRERMHENE
h. ZgERHTIER AR ERE SRR E DT

— 5 2026-2030F L HE A T A 5 IR B SIZHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F 22 E R T A R AR ISR

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F ey EmEHTI A BRIR A BTN ES &K B ISARIR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F£AEmFEHTIHRERIETRE SIHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F £9mEATIHRE TSR REEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F ey EmEHTI A BRIR A BTN ES &K B ISARIR S

BT LBEAM TV IR B IRE R TS T
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

IHE, ERESSRIFREL SR

Wb

15 2gERHTI ST RIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T 2GEme TV RS S B MMETHEZA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPEZHEEFHTIMEEIPRSHRERF ( 2026-2030 ) FRNEHELS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F ey EmEHTI A BRIR A BTN ES &K B ISARIR S

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS

. AIREXREUSHIEZ ORI SR &R

#®  H

15 XeaE R T AV AOS RN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEEENEEEEN | RIS RIS XEIEFIRR
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XT5ISTIEEREEFRAR  BRTMRsFSESERIEN
BxREF
B | IR T A EHAM ERFIRT
Bl : 2020-2025F 2 ERH T - RERI RS- HR A L%
EIER : 22amE (TR RANEIRTHNMA R
E5R : 2020-2025F 2R TILE 68, S BREEKER
E5R : 2025F£RLAEFH T RERIE S T kL

EIZ : 2025F£PKaI+ RELHEHE R FRERHIA N TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F ey EmEHTI A BRIR A BTN ES &K B ISARIR S

2020-2025F £k eFEPHTI TR ($HEE ) RIEEEE

2025F ek ERH T N RS FR KRG AL
SERAHERMTITIHETE (CR4 & CR8) FE{ti#E% (2020-2025)
2020-2025FFEZHEFHTIE. HERHE

2025F hELZAERTIREE D 5T
2020-2025FFhEZAERA T AR (27T ) RIBE

2020-2025FhE 225 ERHTI S b vs Ze T RIBHERS

: g 1T SRS SN ES T

: PEZSERH T AT RRASEIRRHE ( 20255 )

: 2020-2025F 2 EEHT S ERIZ, (EFIFRTW

: RS A, B, C MIZRRIEER S 2 mr - R KIEGEI LY
: 2020-2030F £ Bk LG E M T RS = R ImAETTUXT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F 2 G = MR E & 2R USRI A NS TG

: Rz FRE— LR PN RS (D B 0

: RIS — P R AR S £ IR AT R R KRB

: FOXRI AU, D, E it SREMETE (RS0 vs BT )

: 2025F LBk E M T TZ IR XIS R GLE

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSKEMTFERERZLHAE M T AT EZREXILL ( 20255 )

: 2025FFEZEEFH T SIS SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2mEHTI R ERIR RERTN S & R AIEHARRS

ElZ : 2020-2025F R EZFERTIMIHEFE (CRS ) L

B : hEZAERH TGRS RS DT

ElZR : 2026-2030F 2Bk R FEZHEFHTUHZAETTN (R0, it ENER)

ElZR : 2026-2030F 4 EFH TR R RERETTN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

Bl . amEe TIHRBINMESNRGEITHEER (k. BRM. BEk)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EZR : 2026-2030F £ RAMEFHER S EFH T FERIGESURME ST

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

o A &———1
RERAE |

: 3002951

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitEdE - https://www.51baogao.cn/baogao/20251013/3002951.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/3002951.shtml
https://www.51baogao.cn/baogao/20251013/3002951.shtml

