2026-2030F 24417\ A RRIR R EBRTTNS A BHEHATRS

2026-2030F 2B TILA RIS RSB S RERRHATRS

RERN

HANELE— N HIBEIERER SR, S IMEBINREMIXETR. ZETWELHTEERF(20
20-2025)RIZNKEN SEREERE | IEER— BB ST A R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEEINERRPELBTINESNESEEFE  NEET—
IEEMT. . ARATAREE. BAIANMUEENSTHZIE. REEESFIERE , BERA
BITRAERER. BRI EFSRENLR , REAWFREC, RIZSEEREEERM—ER
5. TR BRI SRERIKE | HRSNER , RECRE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 24417\ A RRIR R EBRTTNS A BHEHATRS

REER

F—F 2R&FTIVERIVRS IR S

BT eREFTIEENEEE ST (2020-20255F )

—. 2020-2025F£BRLMBTIEF8E. BB SRIT SIBKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, EREFTIFRER BERRAEF RO M BRI

9. &R (Top 10 ) &F=Eithe BB 5r=Refikl ( £2030% )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
BT R TIERMEIESHT ( 2020-20255 )

—. 2020-2025F k4TI HIRIIER (HER ) SHEHERT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

M, £IREPEF=m/IRSINTEIEE (PPl) EBSRMERDH

. FU. EEMEREEI R DT

#

=1 eI RFEEShiaERE

—. ERELFTIMHIHEFE (CRA, CR8) EEZH ( 2020-20255F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )

=. 2020-2025FLRAFTWHWEHEM. STMRIIEBHIFIN

U, FTHENERER. BEEIEIELITEE

f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
BE ELETIERIASHIHRE ST

F—1 PEZATIMEEEN SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 24417\ A RRIR R EBRTTNS A BHEHATRS

—. 2020-2025FFHE2F T EFRE. FFEFITRESEN LK

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEZGE TR FER SIS T/ AR TR

/Y, 2020-20255FFE 22481 T\l P EER I E A R KD

A, HAENBES W' BIRSEEr-aaH ERmTS
BT PELETIMIHERSHEREN ( 2020-20255 )

—. 2020-2025FFEZFTIHIHHIME (1270 ) SEEIKERES
=, TRBERES (—%&. Fi—tk. “=ERUT ) HiERESgEsdty
=. TR ( Top 3) MiZSERSAKERKTENE

P9, 2020-20255FHELM T =R/RSHINMEER SERED T
A, &b ETREHEROH U RREFEEL DT

FE=1 PR TIHEH OHIERESINT ( 2020-20255 )

—. 2020-2025FHELFTWHORDE. SEREERFEEDT

. 2020-2025FhE2ZATIHOLE. 2ERFEENES T

. PEZFETIHHO~mEE. B RERRBINE/ FEEZN

E

. EfRRZBER. RRBERI P EZE T ORFImEN
A, PELEFREERDZNRESOER (TC) SRS o
B=F RRPELATIHEREBMSHIBS

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 24417\ A RRIR R EBRTTNS A BHEHATRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2HKRKPELATIHEMNARRMS HiEEHh

BT NRATE—THIHREDHT

—. 2020-2030F 24457 RIEN R —RITHIAIE S 2B

—. NANE—ERERERE LA miE R L E DT

=, ZUEFEEEFRWEN. MERRREDHT

Po. Z2iTlEix AT Top SE P EGIRE SN HEbA

A, NMRAWE—RIBMEFER (ANTEINE ) 54485 RFRIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20

30FLAF TR RRIR M BTIN S A RIS 7R &

. 2020-203 052248 fmfE N FRUE — iR Sig E T

= MR T SRS LB AR, EREERAIRIE

A,

kBB (ZF ) ENEINEHARSSHER

. AP R IR SRR SN S ERE DT

BRI S 24 e KAV AL EN E

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

(=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

FhE RRPELATIREHIFERILE ST

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F A X 2248 TI AR, RN EEER (. B, . D) ML

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305 3R 2T isZAR, EENSE. 1. S=ERtL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030F 24417\ A RRIR R EBRTTNS A BHEHATRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX 24T iaME, BEREEER (£, A =) Wt

—. EREEIMEEM (WREACH, RoHS) 32248 Tk aIgzmm- Sl RS SRmg

=. BUNmasTRaR. RS EE RO

M. BRiMNEREEABARNE ST 51T

f. WERBLE SRR RUM L= it £ B

F B PELATIGGRRERS IR ST

F— FELFATI N ESHREFE

—. FELFHTUPIHEERRMRRI SRS (58—, Z. =88 )

—. 2020-2025FE 2T miREFE ( CRS, CR10 ) TGEBRIRESHT
=, Bt BEERI. /MEEWVEFEHZIOE. BREENRERES
g, BEHEAE (BREW ) RN G SIME RV AR HEARE

f. T AFERVERNES XA SHREER R DT

ETT PELE TR RSSO

—. HANENEED ¢ ERERE. RMRER I SRR

—. WEEWNEED : THEPETE. FRERUSINSEREITY

=, THANER  BARER FOREER RBEZSECREASNOT

g, B - BRI, MEXILLR AP EERA DT

f. AWVEFERIEE  BUEHE. THiaEKE. FeRRECSEBRHERGEITS

FB=T PELFTIHABWEESE RSO

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 24417\ A RRIR R EBRTTNS A BHEHATRS

—. 2020-2025FHELFITWEEAWEARRN, RZSTMNABEEDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

. 224847\ FAEm{E. hESR (PE) . ™igE (PB) XHEoHT
. IPO, BRIRFEADIZENIHTI AR

FtE 2BRPELZFATIRTERERGISH

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )
B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 24417\ A RRIR R EBRTTNS A BHEHATRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
B/\E 2026-2030F 45T R BRI SEHBTT
BT 2026-2030F £ KR PE LB TIAIZHUETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-2030F 2Bk N P ELFH T AFRTHETT
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030F 249 TR AR R BB TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SEeeiEA (T EEN. Al) 5487 RERSHEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES

A, TR RAYEZE S R

=75 2026-2030F 2@ RN SR FH S EET TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 24417\ A RRIR R EBRTTNS A BHEHATRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BHhE 2026-2030F LGRS S RREHLE

F—T 2B TIIRFEINMESRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. g EMRERIRER (ROI) SRERMEINE
h. 2T ERAHRRSEEESRET RS

15 2026-2030F 43 TR TSI B SIEHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F 2243 Tl il R ER BRI IN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F 24417\ A RRIR R EBRTTNS A BHEHATRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F LA ITIHRERIETRE SHHE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F £@7IHENTHSINE SRR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 24417\ A RRIR R EBRTTNS A BHEHATRS

B 4TI EREETTIED T
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

IHE, ERESSRIFREL SR

Wb

=1 T ST R R E DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

. FREEMREWVAIRERMB LSRN

®

=75 23T BRI SR I B i ETH S =)
—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFELFETIHIZIEIR SARERE (2026-2030 ) FURUEIELCE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 24417\ A RRIR R EBRTTNS A BHEHATRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS

. AIREXREUSHIEZ ORI SR &R

#®  H

15 XJABATA VRIS RSN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEEENEEEEN | RIS RIS XEIEFIRR
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
EIZR | 2BRLBITI s EHARN ERF BT
Bz : 2020-2025F 2248 T\ P RER BER 5= tHE B AU i
EIER : 2248 T R BRAIBIRTANMA R
Bl : 2020-2025F 2Bk ZBITIE 88, B BREGIKE
E5R : 2025F £k 2B T REXE S T it

EZR . 2025F 2 BRAI+ R LBEF B RER AN EHER R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 24417\ A RRIR R EBRTTNS A BHEHATRS

2020-2025F £k TR (HERR ) IHEES

2025F 2Bk 3T NN AR R KA L

ST HIZEFE (CR4 & CR8 ) Z{LiEss ( 2020-2025)
2020-2025FHEZFTIE, HERHE
2025FhELFITI RSN D
2020-2025FHE 2T TR (127T ) RIBE

2020-2025FhE G Tl L vs S TNREHERM A

» 2288 1T SeR TSI SN E D

. PEZEITW AR A SRR HE (20255 )

1 2020-2025F 225 TV FIFFRIR, EFIZFRTE
NN A, B, C MIZHRIBIERS 448 miB KIBIEXI LY
1 2020-2030F £ kLG T I S T RIHIHETTIRIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030FF 2248 i B £ B N USRI AUETT

: NAAGUE— LB PN E O TS

L NLARUE — ik CBIR S 4 AR TR R KB

D BTN D, E g SRR (RS20 vs BT )

1 2025F R TI IR KIS G EE

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMEEEZRZLFTI AEZEERILL (20255 )

: 2025FFhE 22T I SRR o S EW S TR E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 24417\ A RRIR R EBRTTNS A BHEHATRS

2020-2025FFE 2B T THiHEFE ( CR5 ) T

SRR 2B TSR OER ST
2026-2030F LK K FEL BT HIZHETTL (R0, St ENER
2026-2030F 22481 T\ AR R FRER LT

2026-2030F T YRR STHIZEFER R ~E

229 (TR RIMBEEXBERETHGER ( Bk, BRI, RE)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS FIBER S 2231 T B RIGERBURME DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3002952
ZASZitEdE - https://www.51baogao.cn/baogao/20251013/3002952.shtml

LT - mEXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/3002952.shtml
https://www.51baogao.cn/baogao/20251013/3002952.shtml

