2026-2030F Zma e T A ERIR REBTNES & EHRISARIR S

2026-2030F AT R BRI REBTNSZREEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. JRabTUELRR TEEA
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER | SEBEEINEREPEIMRRETIHNERIVFMSEIRTE  NEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Zma e T A ERIR REBTNES & EHRISARIR S

REER

F—E RIHAETIARRKSHIHERS T

F—1 eXRIHmEEI T ALLMETESHT ( 2020-20255 )

h.

2020-2025F e IMmRb T S 8E. SrERitSigkEsd
LERFEELEFE (Top 5) FRE. FERMIHHDEIE
LIk maBs TR RN R EF R mER ot
SLERRl (Top 10 ) AF-Eih2EAm/E Sr=8elx ( Z2030%F )

FIMERHERBIIXERER | [RMBEAE. SaMA. BRSO HT

T RZmal T FERNEES T ( 2020-20255F )

2020-2025F £ ZMmaEf T MIEE ($HEE ) SHEES

ERKEEREEM ( Top SEZ/MKX ) TRME, BERBIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

EIRZMEET /ARSI 812N ( PPI) EXSHWERSH

. FU. EEMEREEI R DT

=1 £RZmaiE T RFHEBEShInETE

-

. EEZmEB T TIREFE (CR4A, CR8) JHEITEH (2020-20255F )

FEEEEMIA SR RIS (RITIER )

2020-2025F ek MARITUHWERSM. SERIIEBRIFID

. FMENERE. BRREIELITE

EERFXEMH (463, BN, X ) RRERREESERIKFEXTLL

& PEZHAETILLRRIRSHIaERS

F—1 PEIRSETIALEEE N ESRES T (2020-20255F)

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Zma e T A ERIR REBTNES & EHRISARIR S

—. 2020-2025FHEZFab TR TT8e. FFESITRESIRIISEEE L

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEZHEE TR AR SEIMEIR/ SRR DT

/Y. 2020-20255FHEZmala T P HERTGE B R EFKED T
A, fHEAMKES W BiSSEr A S A R T,
— W FEZHRUEE T HiFRRSIHEREN ( 2020-20255F )
—. 2020-2025FHEImEAB TR (1270 ) SEEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FHE Ml T = m/IRSEONMEES SEFZRDT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 YEIMRABRTWHE OHIRRERIT ( 2020-20255 )

—. 2020-2025FHFEZMRABATWHORE, BEREERFEEDHT

. 2020-2025FHEZFalTWHORE,. REREEBNEST

. FEZMREHMTWHE O RN, SNREZINE/PETN

E

. EfRRBER. KRB EIHREE T ORSImEN
A, PEZHRE EERTHIRRTEFE e (TC) SRt
B=F £HRPECHERETIHET R E 3 Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Zma e T A ERIR REBTNES & EHRISARIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BNE £RKRPESHREETIEN RS S HiRs

BT NRATE—THIHREDHT

—. 2020-2030F ZFaEe N R —RITIZ R SisE R T

—. NANE—ERENERE IMAEE mF RS ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

Y. ZmaBsTUEZauRiITop S5 AR E AR

h. NAWE—RIAMETHER (ATIEINE ) SZmaBEr-memKAXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Zma e T A ERIR REBTNES & EHRISARIR S

—. 2020-2030F ZFEEe AR R — R AE S8 E R T
= WA ISR S REEETT mBARIE. EREERAIRI

PESLERmE (ZF ) BENEINEHARSSHER

[1]
N

. ZiRaBer miEzEiha R SR SN SR E DT
. HEEBZE R mTE KA ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FHE 2ERPECHAERTIEKINHIHEEIIL S

B WK (S+E ) miantr

—. 2020-2030F WX Zmaf T iz, BEREZER (. B, #. ) XJLL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X ZmE BT HIZIE, IBEKRSE. 0. E=EXI

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Zma e T A ERIR REBTNES & EHRISARIR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX ZFE B T AR, EEREEER (8, 1. =) W

—. EREEIMRIEA (WREACH. RoHS) X ZtmaBef TV RIS/ Sl WS RES

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

h. MWESEGE SEEREEEXIBUM 2 i Ber - A st 2 A0

F B PEZHAETIHRFERS B S T

F— PRI T =F RN SRS E

—. PEZHRETWRIEERRMRRI RIS (55—, Z. =H )

—. 2020-2025FHEZMAB T HIZEFE ( CR5, CR10 ) ZHHEBRIFEESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
1 FEZHRER TR A RE RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PEZHRREITUHMEE ST RS R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Zma e T A ERIR REBTNES & EHRISARIR S

—. 2020-2025FHFEZMABMTWEEAWEARRES. RZSTKIEEE ST
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

0. Zh&BE T FHARImE. &S (PE) . Mg (PB) XIthothr
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPECHEAERITIARTRIRERGI S

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F Zma e T A ERIR REBTNES & EHRISARIR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
B/\E 2026-2030F A TILA ERIRSEEHTRN
F—T5 2026-2030F £ R FE 2B T AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F £k FE a7 AR FE T
f. Wp T mSHD N ABTEAEIKE N ST
—5 2026-2030F ZiRE B T AR R BT
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SEeeiEA (D EEN. Al) SZ2maiETRERSIESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=7 2026-2030F 2R T AR S &R iR Tl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Zma e T A ERIR REBTNES & EHRISARIR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030F SAEITILREN S S KERE
F—1 IRAEATIIREINMESWE | HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7Y, ZHiEE T B RRAERER (ROI) SIRERKETNE
h. ZHEETIERAHIZIEERE SRR E DT

15 2026-2030F 2B T RS SRR B SIEHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F 2@ Be T Rl A AR IR

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F Zma e T A ERIR REBTNES & EHRISARIR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F S HERABITIHRENIETTE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E SHRABETIHRE TSR RSEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Zma e T A ERIR REBTNES & EHRISARIR S

B IR T IRBRE R TS T

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

9. BRSNS

h. Bk, ZREPSHFRELE

BT ZmRBs T ST RIERE DT

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T JmERB T ARSI B MMETHEZA

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFEZHREE TR SAKRF ( 2026-2030 ) FRUEHELS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F Zma e T A ERIR REBTNES & EHRISARIR S

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 M maBe T e RIS BREIN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
B | 2RIl T A EHAM ERFIRT
B : 2020-2025F ZmaBe Tl REF RS-t B E (Ui
B : ZialE T RERANEIRHNMAR
B : 2020-2025F £RZHEAEATILST=8E. S BRFAMERKE
EER : 2025F 2RI maB T - REXE S T it

EZ | 2025F£BKaI+ KIMEBeEr R F=RER MR TR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F Zma e T A ERIR REBTNES & EHRISARIR S

2020-2025F £RZHmRABATIHIZHNE (HER ) RIHEES

2025F ek b T N TR FRE RGN AL
ERZHMAETIMIZEPE (CR4 & CR8) FiLaH (2020-2025 )
2020-2025FFEZ BT B, HERTHE
2025FFEZHmEEEI T REEHN 5T
2020-2025FFEZMEABA T HIZAE (27T ) RIBE

2020-2025FhEZ M TS £ vs Lo N REHEM AL

. Zials 1T RS SN ES T

: PEZHRB T AT RRASEIRRHE ( 20255 )

: 2020-2025F ZMAE T S ERZER, EFIFRTW

: RS A, B, C MIZRIRIEERS ZMaBar - M KigEI Ly
: 2020-2030F £k 2 RRER T\ S - R IZAMETTUXT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F Z M Bar - AR EEN ISR HIZAETTN

: Rz FRE— LR PN RS (D B 0

: Rz FRE, — - ISR S R B AR R B KER

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F LBk MRBR T AR XIS R L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESREMMTEERIMREA T AITHEZRERXILE ( 20255 )

: 2025FRE 2B T I R F KIS S E WS HE]

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FZ MR T A ERIR RERTN S & R AIEHARRS

% : 2020-2025FFEZFEAE T AIREFE (CR5 ) T

B : PEZREE TR RSO

Bl : 2026-2030F 2Bk R FEZMEE T AR (RW. it EWER)

EIZR : 2026-2030F ZmaBe TUl AR AR R AT

E% : 2026-20305F T\ ENEREHipEHEX XN RE

ElZ . ZmafE TIHRBINMESNRGEITHEER (AikE. BRM. BEk)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EZR : 2026-2030F £ RAMEFHERS S b T FERIGERSURME ST

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

o A &———1
RERAE |

: 3003924

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitEdE - https://www.51baogao.cn/baogao/20251013/3003924.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/3003924.shtml
https://www.51baogao.cn/baogao/20251013/3003924.shtml

