2026-2030F —_ 2 & E— REFFTI A RERIR RESRTNS & ERHIEHARRS

2026-2030F =2 aE " REFITIVE RIS REBTNS & REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. —JRE"RERRITIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEENEREFE_ 2882 REERTINE S SEIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F —_ 2 & E— REFFTI A RERIR RESRTNS & ERHIEHARRS

REER

F—E 2B CRE_HRERERITIARIMASHIFERSR

F—1 £ 28 E " RERRI TS MEIED T ( 2020-20255 )

—. 2020-2025F 2K Z@E_REHRTEFRE. BrrERitSigkasg

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, e Z2EERERR T ARERIRERRRAE RS ER AT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— W £ oaE T REE T ERERMEGES T ( 2020-20255 )

—. 2020-2025F £ "2 @E_REFRTI AR (HEM ) SHEERT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
. £ Z2EE T RER m/IRSNTSEE ( PPL) EBSRWRARSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 @R 2SE_REERTIREFMEESTHIETE
—. EXTZ2SE"RERGTIHIAETE (CR4, CR8 ) E3THEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ _2SE_FERGTIHWERSHE. SENIEEIFIE
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
F-F FEZZaECREERTIVERIASHInER S

F—1 PE-_ZSE_REFERTIALEEE N SBES T (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F —_ 2 & E— REFFTI A RERIR RESRTNS & ERHIEHARRS

—. 2020-2025F+E_ 28 E _REFERETIWETEE. FERITRESERI G

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEZZEE—REER T RER AR S SIS R/ AER AR ST

Iy, 2020-20255+E "8 E — FEEGR T = ERT NGB R EGTKED
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
T PR ZEEREER T MR R SIHESN ( 2020-20255 )
—. 2020-2025FHE_2SE " REMFRTWHIZME (27T ) SEBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025F+HE 28— REER T /RS FEIMEER SERED T
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 YE-28E " REERTWHE OHERRERIT ( 2020-20255 )

—. 2020-2025FHE"Z2EE_REFEGTIWHARE., SERFERFEEDHT

. 2020-2025FFE_—_z&E—_REFERTWEORE. RERFEEBNES T

. FEZZSE"RERGTWHE O RS, BNMRRZBINEFERL

E

. ERRBRZER. KRB HE —Z8E —REE TG H ORISR ImEX
A, FE—Z2SE"REHRRAEERRTHIZRIR S IS (TCl) StERmEHHT
B=F £HRPEZ R "RERETIHETRERMAS HIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F —_ 2 & E— REFFTI A RERIR RESRTNS & ERHIEHARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

ENT £KRPE"ZHEZREERITIHEN RSN S hin o

BT NRATE—THIHREDHT

—. 2020-2030F & & _REER MmN A — MRS 2 ERT

—. MR- ERENERE R E —REER T MR EEE ST

=, ZUEFEEEFRWEN. MERRREDHT

N, —Z2EE—REERTIWEZIUEATop SEFEAIRE SN

A, NMARE—RIZEMEFER (TIUEINE ) 5288 " REERREKIIXREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F —_ 2 & E— REFFTI A RERIR RESRTNS & ERHIEHARRS

—. 2020-2030F =& & —REE MmN AE — MR S2ERT
—. NANE T mIEAN SR REREGT mBRIE, REEKAIRD
=, ZEESER A (B ) BHNEANERR S EFREL
N, — 2SR REER Mz R R SN R ERE DT
. IREEEXNZ— 2aE PR R KA ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
FhE 2RRPEZ a8 " REEIEITIKIEGIHER LS
F—1 TAMK (BHE ) BT
—. 2020-

2030FW AKX — 28— RERG TR, EEREEER (. B, &, ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030Ft=X — 2B REETU IR, BENE. 0. E=ERT

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F —_ 2 & E— REFFTI A RERIR RESRTNS & ERHIEHARRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMIX — 2 S8 — REREG T iR, SRR EEER (8, 75 =) Mtl

—. EXEEIMRIEAL (WIREACH. RoHS) W Z&E _—REEG T RSN Sl N IS SRES

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

h. WEBIASREREERIN — o8& — REER - iEL SRR

B\E FEZ e E"REERTIHHRFERS RIS

F— PE_ZSE_REERITW RSN SHnETE

—. PEZ—ZSE"REERTIIEIEEERIRERI 8IS0 (55— =, =#B)

—. 2020-2025FHE_28E_FEERTIHIZEFTRE ( CRS, CR10 ) BUEHBRIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
1 FE - Z2SE _REEG TR A RESE S O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F —_ 2 & E— REFFTI A RERIR RESRTNS & ERHIEHARRS

=% FEZ 2SR RERR T ABMERSEREEDT
—. 2020-2025F+E"2EE_REEGTIVEEHWEARG. XZSMRKEEEDHT
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
U, —Z&E"REEG T EHARmE. ™m&ESR (PE) . M= (PB) XHtotr
. PO, BRIRFEATIZENHTI AR
FtE 2ERRPE " ZEE " REERITIMRTEIFERGISH
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F —_ 2 & E— REFFTI A RERIR RESRTNS & ERHIEHARRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

BI\E 2026-2030F " ZHE_REERTIVR BRI S SEEFN
F—1 2026-2030F £k N P E_— 2 E — REEG T iR TTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2R FE 288 REFE T E R &L
A, WD mSHs N ABTEAEIKE N ST

75 2026-2030F — 2 EE— REERIT SRR EE ST
—. KRR (A B, C) RKRSFFHIEE ST

Beplh, SRR (TUWEBRR, Al) 5288 PR IRERAmEs

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F —_ 2 & E— REFFTI A RERIR RESRTNS & ERHIEHARRS

=75 2026-2030F —_ S & REREGTIMEIME SREEEIEZ T
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. KEESEHE (C2M ) RN R R
0. Pl RS SE R SRIEEINE
f. TSP EZEETNN BN TR
BNE 2026-2030F 2 HE _REFRTIHTEN S EERERE
£ ZZ2SE"RERRTIHRENES RS | hEFaiTh
—. TR | BTSSR, RANESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

TSR | BETHUSEIE. FRRIMESEERKG

N, —Z2SE"REERTWEASREIRE (ROl ) SR EIEINIE

. ZZ@ECREEGTIERATENGESESARE RN
15 2026-2030F — 2 S — REEGTWRS SIS AR

—. BIEKADT R/ RSWHAHTEN SR

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-2030F 2 E — FERG T IV AR FREBRALKIZEIN
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F —_ 2 & E— REFFTI A RERIR RESRTNS & ERHIEHARRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$£1F 2026-2030F —ZHE " REFRTIMSENISTRE SIHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F —_ 2 & E— REFFTI A RERIR RESRTNS & ERHIEHARRS

F1+—8 “ZaBREERTIUIETTIESIRNE RSN
F—1 —28E_FEEGTIIRBRERI TS T
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
T ZZeE T REER T ZTHRERED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T —28E_RERGR T BRI E MMEIHL A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERFEZZEE " RERTIMIEEIPR SR KRF ( 2026-2030 ) FRNEHELCS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F —_ 2 & E— REFFTI A RERIR RESRTNS & ERHIEHARRS

1T REAIIEER ( KSF) RS RE

Tl REIGHEZETE S OB ( E40ETFE )

0. ST WA ORI SRS ERRES
. ARSXETNSHRRZOMBRIR SR &R
1 N ZEETREREG T B RIS EREIN
—. FRSEAGIFEY | EFHRERSRAGENMETSE
Z. MIREREEEEY | RER. REESHFERERE
=, BRSAFREREN | DEAREISIVELREES A SRR
N, BANEESKREIERIN | REERE SR GEHIRER
. AIRMERRE (ESG) SRS « IRAEAKERNE
=T XWBUFER IR AR BRI
—. XBAFEE A0 WBEREE « (RS, SR, TERERER
=, SHEETMAIEEA AR RS EARE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
B | £ 8B RERER T\ A EHA ERFIRT
ElZ : 2020-2025F — 2@ & — REER T AR RS HEX A B %
B | ZZEETRERR TSR AIBRENMAR
ElZ : 2020-2025F £k — 2SR " RERFRT . BEERFEEKS

EIF . 202552k _ 28 E _ REE T EXE S St

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F —_ 2 & E— REFFTI A RERIR RESRTNS & ERHIEHARRS

2025F 2t AZ 2 E - BEFERA R PR R A n TR
2020-2025F £k — 2R REREGTI AFIE ($HER ) REEEE

2025F 2Bk — 2 aE T R T TR s R SR L

SR 2SE_REERTMEESE ( CR4 & CR8 ) F{LiEs (2020-2025)
2020-2025FHE_ZEE_REERTW~E, HENTHE

20255 HE " 28 E_REERT T REEHh D

2020-2025FHE_2EE " REFERTIMHIZIME (1278 ) RIGE

: 2020-2025FFEZZ2EE"RERFRTLE E vs ZF T RBHEHEMAM
| ZZEE"RERER T SRS S ES T

- FEZ S E " RERHR T AT AN SR ARE ( 20255 )

1 2020-2025F Z ZEE T RERHRITUSPIERR, 1SRRI

: TR R A, B, C miaRIEIEIRS — 2@ E R EE T mEKIGIENTY
: 2020-2030F £k — 2@ E R EHR T S S T R mHRTTURTLL
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030F — 28 & — REE mER T EN AU AT
: N — AR PN A D E TR

: R AR — P RIEEH S — 2 S B — RERH R AT R ERKE

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F 2R ZE B " REFER T IAIE XIS GLt

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FESEFEMTFERER — JRE —RERERI T AITEZEIRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F —ZEE — REERTIA RIS RGBT S K RARHAFTRS

EZ : 2025FhE_Z28E —_REFRTI I SEEEAIS SER S R E

E% : 2020-2025FFHE 2 E BRI HIZESE (CR5 ) 254

EZ . PE 8B —RER TR SRR ST

ElZ : 2026-2030F £k Kk FE_— 8B —RERGTI TZAETTN (AW, S EWER )

ElZ : 2026-2030F 2@ E— REEG TR AR BRI

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ% : —Z2SE"RERR TIEBENMESKRGSITTEER ( ikt BFt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

ZFHERS — 2R PR TR ISR ST

B | RRAF TR ENIB SHb SRR AR E

IEERR

RERS
A3ZHEE
ezs A

Ny o A &———1
RERAE |

: 3004497

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251013/3004497.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/3004497.shtml
https://www.51baogao.cn/baogao/20251013/3004497.shtml

