2026-20305F"& ( R ) HRRET I AERIRRESRTNS K EHIEHARRS

2026-2030F =5 ( HE ) MIERBTIRREISREBTNS R REBHATRS
wREET

HANEUE— I HEIRERER R, S ISBINEEMNXETR. —a (R ) BiEETlER
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER , SEBEEINEREFTE—SA ( R ) M T He R3S 8RS
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F"& ( R ) HRRET I AERIRRESRTNS K EHIEHARRS

REER

F—E 2T H (FE ) MR TR RIS HInRE SR

£ 2B "aE ( BER ) MR T ALEMIEEES T ( 2020-20254 )

—. 2020-2025F 2K "7, ( ERR ) WRRETILE-8E. S ERitSEKasg

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, €KTHE (ER ) R T =sef AR AE e mER ST

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— EECHE (BR ) MEE T ERMEGESHT ( 2020-20255 )

—. 2020-2025F 2K "# ( ERR ) WEETU iR (#HEM ) SHESRLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )

N, £ & (BER ) WEREm/IRSIN1T8HEE ( PPl ) =BS5S MRZESHT

h. =0t BEUESEKKEIMENEL DT

F=T 2 TaE (BER ) iR T SHEREShiasEtE

—. & & (ER ) MR T miz&E+E (CR4, CR8) &3S ( 2020-20255F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )

=. 2020-2025F£k "% ( B ) WBBTWHWEESM. STRXIIEBERITIN
U, FTHENERER. BEEIEIELITEE

f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE

BTE hETH (FE ) R R RIS HInRE S

F—T PECE (ER ) BEETIERE N SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F"& ( R ) HRRET I AERIRRESRTNS K EHIEHARRS

—. 2020-20255E"f&F ( B ) BREBTWEFE. FEFRITRESEN TR
—. BRFEEFED (Top 5) F=Re. 2N SRS

. PETE (FE ) BT~ sEF AR SE S R/Aa R R S 4T

/Y, 2020-20255FHE"fF ( B ) BB T = HE TR B R EFKEDTT

f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

F10 HE"HE (ER ) WER T hiaRkSiHEEN ( 2020-20255 )

—. 2020-2025FHETE ( FER ) MBI HIZME (127t ) SEIBIKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025F+E"& ( B ) MR T - m/IRSFEIMEER SERZEDT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=1 hE"HE (FR ) MBI T OEERERIT ( 2020-20255 )

—. 2020-2025FHE"& (ER ) BB TIWHORE, SEUREERFEEDHT
—. 2020-2025FHE"H (ER ) MRETULHAORE., REaREEENESHT

= FEZH (ER ) BB THE O~ mits,. BNMRRZIRE/FEZL

(5

. EfRRZER. XRBGRNTE A (ER ) MR T E O EX
A, FE—& (ER ) BRE-RaEERRHIZRIR S 54 (TCl) SR HHT
B=E £HRPETR (5 ) BEETIgr RS Hinat

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F"& ( R ) HRRET I AERIRRESRTNS K EHIEHARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £HRPEZR (55 ) BEETIgM RSN s Hinath

BT NRATE—THIHREDHT

—. 2020-2030F %, ( 58 ) FIERTE RN RTUE —HHIZR S 2 BT

Z. NAWE—ERERERS IR (FR ) BBRETRERS =R E ST

=, ZUEFEEEFRWEN. MERRREDHT

. & (ER ) MEE T EZausiaTop SEFEAIRE SN

f. MARE—RIZEMEFER (TSN ) 5=A ( B8 ) HEREREKREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F"& ( R ) HRRET I AERIRRESRTNS K EHIEHARRS

—. 2020-2030F %, ( 5&R ) TAERTE RN FRTUE —HiZR 52 BTN
—. NS FmIAN A ( FER ) MERE REARIE. HREE RIS
=, ZEESER A (B ) BHNEANERR S EFREL
. & (BR ) B mEz S i a8 R SN R R E DT
h. HEEBNZIE A ( FR ) e mFERAThEER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
BLE £HRPEZH (5 ) BERTULRIEHIHEENE S
F—1 TAMK (BHE ) BT
—. 2020-

2030FW AKX — 5, ( EBR ) WIBIE T hipAR, 1EEREEER (. B. &, ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X "5 ( R ) MIERBITU AR, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F"& ( R ) HRRET I AERIRRESRTNS K EHIEHARRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMIMX —5, ( FER ) TIESE T hipAlE, IHENREEER (8, & =) Mtk

—. EREEIMREM (WREACH. RoHS) ¥ ”& ( R ) HAERERE T AVRIIm SRl RIXT SRR

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEEGESEEREEXEUN—A ( ERR ) MBIt 2rIsm

B3E FETH (5EE ) BERBETIhmRRERS RIS

F—1 FE A (ER ) BRETISRFEN SIS E

—. PEZA ( ER ) MBI S EERIER 8IS0 (55— =, =#BA)

—. 2020-2025F+E "% ( FR ) MR T HIZEFRE ( CRS, CR10 ) BUEHERIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
— HECHE (ER ) BB TR AR S O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F"& ( R ) HRRET I AERIRRESRTNS K EHIEHARRS

F=1 HE"E (B ) W T HBNERSERNEEL T

—. 2020-2025F+E"&E ( ER ) BTV EEHMEARG. XZSTMRKEEEDHT
—. P ERSSREAME TR RZESHEERE

=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S

. Z& (2R ) MW EasmiE. &S (PE) . M= (PB) XtLotr
. PO, BRIRFEATIZENHTI AR

FEE 2ERPEZH (FE ) MBI EIREREFIS

F—T A (EfRESL )

—. BWRRERE. BNEES2kWSHE

—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )

=. EEFm/IRSGEN. TS OESI (SWOTHHT)

MY, EEHITREE. RENEZSARTHEEDHT

h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )

FET T elB (FERL )

—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F"& ( R ) HRRET I AERIRRESRTNS K EHIEHARRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030F =5 ( FE ) MIBETILR AR SHEETIN
F—15 2026-2030F£HKRPE = ( FR ) RSB T ia ST
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2N FE & ( EER ) WIEE T AtFHFETun
A, WD mSHs N ABTEAEIKE N ST

— 75 2026-2030F "5 ( B ) MBI TN R AT
—. KRR (A B, C) RKRSFFHIEE ST

ML, Rk (TWEEN. Al) 5”& (FR ) s TR ErRSrIEs

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F"& ( R ) HRRET I AERIRRESRTNS K EHIEHARRS

=75 2026-2030F"& ( B ) BB TS 5RE&EER T
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. KEESEHE (C2M ) RN R R
0. Pl RS SE R SRIEEINE
f. TSP EZEETNN BN TR
BhE 2026-2030F "5 ( FE: ) MIESEITIMR SNSRI
£ Za& (ER ) R TN ESIRS | hEEiTHE
—. TR - BT ISR, RAEESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE
N, —& (FER ) WsB T B R RERE (ROI) SiRERWHEINE
A, =& (BR ) PRI ER A G EEE SRR RO

— 15 2026-20305F =%, ( B8 ) WIBE T RS IR 121
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-2030F =&, ( FER ) BRI Il A AR IR
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F"& ( R ) HRRET I AERIRRESRTNS K EHIEHARRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030F "5 ( B ) MIBRTILRERETRESHFE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

.

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F"& ( R ) HRRET I AERIRRESRTNS K EHIEHARRS

B1+—E =a (58 ) MBI R Tt SIRE My
B & (FR ) MR TV I BRE I TS T
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
—1 & (BER ) T ZTitmERE ST
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T ZA (ER ) IR T SRS BRI B MEITTALZRM)

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERFETE (EER ) BERETUMEIPR SR KRS ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F"& ( R ) HRRET I AERIRRESRTNS K EHIEHARRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
BT WA (ERR ) MBI T AVSRSEIN
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
B : £ & ( EER ) MR T Edn R ERFIT
ElZ : 2020-20255F & ( B ) MiERER TV P=RERI R Sr=E% A B %
B : & (FEE ) MERE 1T KERABIRENMAR
El% : 2020-2025F £ " & ( R ) MR TR =6e. Q- EREHIGIKE

EZ : 2025F 2”& ( BE ) BTl sEXEofh bt

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F"& ( R ) HRRET I AERIRRESRTNS K EHIEHARRS

2025F 2Bt ATR ( BE ) BREEF B~k hininEHFER
2020-2025F £ "4 ( ER ) MBI MiANE ($HEM ) RIEEEE
20252 ( BE ) MRS T TR s B R &M L

2B TH (ERR ) PR T iipsE+E ( CR4 & CR8 ) F{LiEss ( 2020-2025)
2020-20255FHE"HE ( B ) MRETI 8. HERFHEE

20255 E"& ( B ) WEEIT I -gegih ot

2020-2025FHE "7 ( ER ) WIBRBITIHIZR (27T ) RIBE

0 2020-2025FHE"& ( FR ) BRIl E vs L TREHERGEL
TR (B ) TR 1T RS SN ES

CFETHE (FR ) MBI T AR SIiRARHE (20255 )

: 2020-2025%F &, ( =R ) MAERSRI TV D ERIZR, ISFIFRTY

: TN AU A, B, C THiaRIEIRIRS " & ( B ) MRS M KIBERTLL
: 2020-2030F £ " & ( B ) MBI T S T g EFnnXIty
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-2030F & ( ERR ) BB AR BN ARAI iz ETL
: N — AR PN A D E TR

. NRWE—RIERERE A (B ) TIBRIERATHRFERKE

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 202552 A ( BR ) BB T iR S GLt

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

 FESEHEMTIEER A ( FR ) MEE T AISHZERILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F"& ( R ) HRRET I AERIRRESRTNS K EHIEHARRS

ElZ : 20255 4E "5 ( ER ) MRETU eSS BIs 5EWR S h

% : 2020-2025FFE " ( &R ) HEET W iasE+E (CR5 ) T

EZx : FE A (FR ) PR TSR ER ST

ElZR : 2026-2030F 2B NFE " ( iR ) MIRBE TR (R0, $it. ENER )

EI5R : 2026-2030F —& ( iR ) MIEIE TR AN R RERE TN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

B @& (EE ) HEE TUBNMESKRGSITTEER ( ikt BFtt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

ZFEES A (ER ) MR T RIS RGBS

B | RRAF TR ENIB SHb SRR AR E

IEERR

RERS
A3ZHEE
ezs A

Ny o A &———1
RERAE |

: 3004632

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251013/3004632.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/3004632.shtml
https://www.51baogao.cn/baogao/20251013/3004632.shtml

