2026-2030F _ S mizm A =TI A EFIRREBTNES K EHRISARRS

2026-2030F " FHREHH FITIL R RRIR BB S L REIERRRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. —SHBEisEnETIERER
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENERE P E_SieEnh E T NE SRS HIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F _ S mizm A =TI A EFIRREBTNES K EHRISARRS

REER

F—E £RTRARKERARTILLARIRS HInEE S

F—T SR CEMNREES FTW AL NETEDHT (2020-20255 )

\

—. 2020-2025F 2R AR FTILE 8. BrERITSIGKES

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, e TaEUmcin R TR RN R EF R mEIR ot

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
W e CEMIEREL E TR R NEIES T ( 2020-20255F )

—. 2020-2025F 2R _aMEmDE T HIaE (HER ) SHERLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

il FRUE R KGR SR G LS T (2020 vs 2025)
. RSN RS m/ARSNTEEE ( PPL) EBSRMRRSHT
h. FHlt. EEEEKEEIRERNEN DT
=T £ CaUREE AR TIRFEREESHIRETE
—. ERTRURIEESETIHZETE (CR4. CR8) &3S (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ —SEMRERAFTWHWERSM. SENXIEBRIFNE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PETAAKERAETILLARIRS HIHERE S

F—T PE-SMREES FTIALRREN SHERSHT (2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F _ S mizm A =TI A EFIRREBTNES K EHRISARRS

—. 2020-2025FhE_EMREHHFI TS, FERITRESIKRISHRN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PETSEMABEET TR R ST R AE R A S AT

/Y. 2020-2025FHE — S MiRiEk T =T - R EE R EFKFEOHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

— T pESHERIEE S =TI hInRE R SiHESH ( 2020-20255 )
—. 2020-2025FHE_Saitiisims =TI IR (127t ) SEERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

il ORI ( Top 3 ) HIZSERSRKIERTANE

/Y. 2020-20255FhE Szt =T R/ IRS FINEES S BRNRSHT

h. &L LTREHEHMAGEEURREFERSL DT

\

F=1 PE—SMHEEEH S ETWHE OSERREST ( 2020-20255 )
—. 2020-2025FhE_SMREH A ETIHOSE. BEREERFEESHT

=, 2020-2025FE"RMBsEAFRITIWHODE. SHREEBNEST

H’ﬂ“”

. FE"SHERERS R THE O M. BHTRARBINE/FEER

E

. ERRBZER. KRBERHE —SAiEkn g =T ORI EX
A, PE—SUERIEE R BRI S OIS (TCl) StERE D
B=F HRPEZSAKISES R TIUETRRXBEAS s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4™Hi7—E2 kR FEMHIZMESTN

—. BN R. NAWES BirE PR

Ao —EERFETHDTSEN RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F _ S mizm A =TI A EFIRREBTNES K EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRPE S AKISHEE R TIHEN AR AS hin st

BT NRATE—THIHREDHT

—. 2020-2030F S|z Er- it N RS — AR SigE R T

—. MR- ERERS —ENEIE R = mERT D EEE ST

=, ZUEFEEEFRWEN. MERRREDHT

. —SEEEn S =TI EZIusR Top SEFEAINRE SN

A, NMARE—RIZEMEFER (TUEINE ) S=SWBIsETE & maakAIRKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F _ S mizm A =TI A EFIRREBTNES K EHRISARRS

—. 2020-2030F SRz Er- i N RS — AR SigE R T
S (V135 50 T e A WA M= 4 g e T NV N G S R A )
=, ZEESER A (B ) BHNEANERR S EFREL
Y, SRR =T RSN R SR SN S EURE DT
. HEEBZE R RS = mFE KA ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BHE £HRPEZSNEEEFTURAHIHEENL ST

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX — Sz ES =TI, BEREEER (. H. #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X — itz RA =T MZIMRE, BIERSE. 0. E=EXH

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F _ S mizm A =TI A EFIRREBTNES K EHRISARRS

9. ALt SERESEIEDIZIRSSE

h. FRAREIFSEREIEXT R ARV ER

=15 Bt Xsa o

—. 2020-2030FRUMEX —EHBzmA =TI IR, ISEREFEER (8. 15 =) W

—. BREBIMRIEA (FAREACH. RoHS ) & tixizis =T IAISZIN SV AT ERER

=. BNImT R, RSN SEER D

PO, RUMERREARAME STHIHEEZR DT

h. WEBESEEREEXIRN — Sz =l iR = RIF0

B E FESHSAKEEAETIHIERRMERS IR S

F—T PE-SMREE SR TWRFHENSHInETE

—. PE"SHEEE S ETUEWRERHRKI S RIRFE (B— =, =N )

. 2020-20255FE"—SEMHmam A RTIAEEFE ( CR5, CR10 ) BB RIER DT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T pECSRER S R TS AR RS O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, FHENERR  AAREEZ, FoREZ2, RERZ25BEREZEWOHT

[S

. BREEE - BmeE. MBIt BFER Ao
f. EWVEEHZGEE  BVHE. TIHGKE. FREARKSEHERGETHE

H=T PRSIz LEITIHWEBSTI Ao T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F _ S mizm A =TI A EFIRREBTNES K EHRISARRS

. 2020-2025FFE_—_Smicim A =TIV EBEHWEARZES, X2EHMNMKIREE ST

P BERSEMBIAETIAIREEZESHBEE

SCER T H W SLEE R EE SR R — AR RIRR IS

. TEWERERAERITIW EHATNE. ™R (PE) . ™R (PB) MO

. IPO. BRIRFEAHIZEINXIITIARRIFIG

BEE SHNPE—SHHGEEAE R TR RILRERAI ST

F—1 e WA (EfRESL )

IR
bal

. BWVERBRE. RINGEHSERIISHRB

2020-2025F2EWRRHHT (B, FliE. KEWSHER)
B /RS, mImEMSORF] (SWOTHHT )

EEmiZRE. RENSSALHEEDTT

. BRITOKER. PR SKSIREFHWENE (2023-20255 )

ET FTERALB (PERL )

=

h.

PAVRERRE. AEER S OETEERA
2020-2025FZERR DT (WL, FliE, KEMSLER)
BOAREKIR. HRAERESEFREDT
A, HAEEERE SR EF LS

i, EfRip AR SHEIRR

F=T T RIC (AOTHIEREBE )

. B ERD IR AEZ SHinMmSHE

2020-2025F 2 EWNRDHT (SR, FiE. BFIZERKF)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



h.

%

=

h.

2026-2030F _ S mizm A =TI A EFIRREBTNES K EHRISARRS

. RIS N TIARIBRRE S DT
A3 - SEIB R SR TENEE =

P95 FRAFRAlD ( BUFRERV/FHANE )

. EAESEIRT, RARBREHIATIAREIH
. BRGE. HERUSRFEEST

. O/ RS HIEREN B STHIBIIERSR

. THIGHET . RAEEIRERPESHIERES

XHATUAEGFEHE BRI BT SRRV R IR S

B/\E 2026-2030F " HILIKIEH A ETI R BRI SHEETT

%

h.

A,

IR

LR

—5 2026-2030F £k - E Stz =TIl hiaETl

. TR RAKEIR ) SHIH R =R DT

EF=MER (FW. P B0 ) EBRmiaE

ETF=MER (FW. P B0 ) BPETIHETL

2026-2030F 2Bk P E _ Stz =T R FEETT
MmN ABTURANE BN ST

—5 2026-2030F A MHREHT F TR R R BT

. KERORK (AL B, C) RRSFFHIZE SR RTTN

e, EeehoR (TWEEKK, Al) S”&EHmchn =T ICRERERIES

gl S 2RO XS miRE S AN RIS MR

FREHESAREURER AR O RIRES

TR AR R AYEZE T [T

=75 2026-2030F Atz E T EIEN SR F 8RR T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F _ S mizm A =TI A EFIRREBTNES K EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030F —FHSHA RITILR BN SERIEREL
F—1 “8REE S ETIHRBENESRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

M, Sz T ERRERIRS (ROI) SieREEEEUE

h. “EHEEE S E T ERAHRR S ERIESAREEBOH
5 2026-2030F — Sz ES =TI AAD MR B2

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F Atz s =TI A RN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F _ S mizm A =TI A EFIRREBTNES K EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F " FMKISH A R TIHRERIEME SHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 ZstREnE TR TIESIERERN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F _ S mizm A =TI A EFIRREBTNES K EHRISARRS

F—T “SUREH SR TWIRBERETTIEDHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
9. BRSNS
h. Bk, ZREPSHFRELE
T —EHiER L E T S TR RED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE

h. FEAEEMEREIAIRERMEEEEN

B=T “EMREE =TI RN RIRB MEITEERA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ERFETESABEES R T TIHRIMA SARKRE (2026-2030 ) FRHIRLCSE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F _ S mizm A =TI A EFIRREBTNES K EHRISARRS

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
T R MEEE T = T TSR EIY
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

=

. AREFENREERN | REERBSXaERER
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | 2R aUBREET =TI EanEEE BT
Bl : 2020-2025F Stz =T\ - seFI RS- R A EE L%
B | —SEHBisms R T KR RAERHNMAR
EER : 2020-2025F 2R " aUHEH N ETWET8E. S ERELUGKE
EER : 2025F £k SMmish o = TR S m aLL

EZ | 2025F2BKaI+ K- SHBisEn EE R g R hinigiHER

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

 FE— SRS

2026-2030F _ S mizm A =TI A EFIRREBTNES K EHRISARRS

2020-2025F £R "R URIEHTETIHIZME (HER ) MEEES
2025F Bk Sz E =TI NN AR REE AL
SR\ ETIMHIRETE (CR4 & CR8) &t (2020-2025)
2020-2025FFE—atzmA =TI E. HERTHER

20255 E _SHEiEn S =TI TREEN D h

d

2020-2025FFE "SRz mA =TI AR (27T ) RIBE

2020-2025FFE "SRz ma =TI E L vs & FRIBHERG

» TRMEREETL R TSRS SIMED

]J

P

T EATIAE TR A SR AR THE] ( 20255 )

I

: 2020-2025F " Fiiizm A =T HIEFER, 1FFIERT(L

TN A, B, C mipAMEIEIES — SRR = i KIBEXILE

: 2020-2030F £ R MIRIEHET =TSO T M ZAETTU L
: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030F ARz 77 35 RS E RN RIS
: NAAGUE— LB PN E O TS

: NAGUE — ik UEE S — R RS T S RARTHRFERKER

FXMN M D, E TiptSERETE (35170 vs AITME )

1 2025F 2Bk ST ES F T IR X E S AL
: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty
: PESEREMEEER _SUBREH R TWALSHETIILE ( 20255 )

: 20255 hE —EH L TR RS S SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F —EMzmD TR RRIR KEBTIN SR RABRARIRS

ElZ 1 2020-2025F R E S izms =TI MInEFE (CR5 ) &L

B : FE—SHEisES =T

WA AR ST

E5R : 2026-2030F 2R PE SRR ZTWHIZAETN (&R, St ERER

Bl : 2026-2030F Stz =TI R RIRETT

E% : 2026-20305F T\ ENEREHipEHEX XN RE

EZ% : —|itRcESE TIRRMESKREGESTHEER ( Kt BRI, REk)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

ElZ 1 2026-2030F£RANME IR S — MBI T B KIGEGRME ST

B | RRAF TR ENIBSH SRR AR E]

BIET 5

RERS
ATt
ELT

IBERE RRET !

Stk+] 400-886-7071 (RiKiE%E) Emai : kf@51baogao.cn

3004781

https://www.51baogao.cn/baogao/20251013/3004781.shtml

REXE

IERPERNEEE

RAERAT £EF—ERIE L 400-886-7071 www.51baogao.cn

?)


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/3004781.shtml
https://www.51baogao.cn/baogao/20251013/3004781.shtml

