2026-2030F s = BT A RIS REBTMNS & BEISHARIR S

2026-2030F FiERE =BTV R RIS REBTUSZREEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNIXETR. WER=SRHTIWEER T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER | SEBENEKKPEIEER =S8RBT STESEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F s = BT A RIS REBTMNS & BEISHARIR S

REER

F—E 2RISR =aERTIV A RIS HinER S

F—T KSR =RRHITIHEEMIEE ST ( 2020-20255F )

—. 2020-2025F 2Bk IIElR =BT\ S~ Brr2fitSigicasy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. KIS =mERE TR AR RE D BiR ot

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T 2BKIERE = EHRE T EKRMEHES T ( 2020-20255F )

—. 2020-2025F 2Bk IIiER =T\ AR ($HE ) SHEERLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, ISR =B m/ RS NMETSEL ( PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 2B =ERRITIRFERESHnETE
—. ENXIER =R T HIRETE (CR4, CR8) EZRES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £k IIERE =R TUHMERASM. STXIEBRIFID
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B-F hETEE= R TIVERIVRSHIGER S

F—T hEIEIR =BT HERE N SRS HT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F s = BT A RIS REBTMNS & BEISHARIR S

—. 2020-2025FHETEE =S T S8, FERITRESEKINGHTW
—. BRFEEFED (Top 5) F=Re. 2N SRS

. PETAER=RERE TR AR S R Aa R R S AT

PU. 2020-20255F R ETIERE =i sh T =R R B R EFKED T
h. HEMNKES WK BiaSgaEr-taa it s mitis
—T PEER=RERE T HiRTERSIHEEEN ( 2020-20255 )
—. 2020-2025FHE W ER =T HIFME ({270 ) SRtUBKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y, 2020-2025FFE B =BT =R/ RS FIMEEL SERED
A, Zl. FFREHERSHENRREFERNLOHT

F=T PETBKR=RREH T HE OBEERESIT ( 2020-20255 )

—. 2020-2025FFEFEKR=HFRHTIWHOSE, SERTERFEDT

. 2020-2025FHEIER=HEFRHTIWHORE, 2ENEEENESHT

. FEIEE=RIBRE T H A REE. BHRAZINE/FERN

E

. EfRRZER. KRR ETAR=RRE T HOnEX
f. PEIEE =R REERRTHIARRF IS (TC) StRMEDHT
F=F £KRPEIHEE=AERRTIHE mERM S HiH ST

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F s = BT A RIS REBTMNS & BEISHARIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PEIRRE =R TR M AWM S i st

BT NRATE—THIHREDHT

—. 2020-2030F W5 = SRR Bt N PRI — A i AE S8 E TN

—. A= ERER SIS = SR AR S R LB ST

=, ZUEFEEEFRWEN. MERRREDHT

Pu. IishE =EEE TR RAITop SE PG RE AR A

h. NANE—RIEMEFER (ATUEINE ) SR =R M RIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FIASIE = BB E TR FRRT R S BTN S & FR AR TR &

. 2020-203 05 TAERE = S BR Eh = fn (N FRUE — RIIA IR 58 E =TT

—. NAE P RSB R = SRR AR AR, MR RAVRI

g, 3

A,

kBB (ZF ) ENEINEHARSSHER

s =%8

[
HPEEEZ RIS =2

A I Z AT R RSB S INME SR E DT

RERT ER A KHIRLEMER

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

(=

h.

i PRSI E AR AT T SR T AT T

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

MBEHeE (VC/PE ) TR RSUSANRE AR S

BHE £ERPEIREE=H

T THIAtE BRI LL Bt

F—1 TAMK (BHE ) BT

=

h.

. 2020-20305F A X IASRE = SRR TV AR, IGENEEER (. B, #. D) XL

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEXIEER S iEXI s =l 49> THISAM

. 2020-20305F XIS = SRR e TV I AR, 1R SE. 0. SE=ERXILL

JEETIARARAE, EAANESTIHEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

RAERAT £EF—ERIE L 400-886-7071 www.51baogao.cn



2026-2030F s = BT A RIS REBTMNS & BEISHARIR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX ISR =R T HIZAE, IHEREEER (8. 5. =) W

—. EREFIMRIEAL (WIREACH. RoHS) MG =EEREI TIVAISIIN SRl MRS SRES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. MWEBUA SRR TS RN ISR = 2 BREh - W it 2 AIF/

£ E PETEE=ARRTIHIERFER S BV S S

F—1 PEER=RRE T RFENSTHIETE

—. PEIEER=ARRI T EIIRERHRRI S RIS (B— =, =)

—. 2020-2025FhETEE= AR TIMIREPRE ( CR5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PENIEER =R TR A R R S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 PETEER=SRHTIWHBNER ST FOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F s = BT A RIS REBTMNS & BEISHARIR S

—. 2020-2025FFHEERE =T EBEHWEAZRG. XZETIRIEEE DT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=, EpIE FH SIS R R S BN E —MEATRERIFE

[

. IHERR=RmEE T EHATIME. &R (PE) . ™R (PB) MO
. PO, BRASFRATZEINRI T A RIS
FtE RRPETEE =BT ERE RIS
F—1 e WA (EfRESL )
—. RRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. TEFR/IRSER. mIEEMSZORF] (SWOTHHT )
. EieminRig. RENSSALUEEDTT
h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )
—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F s = BT A RIS REBTMNS & BEISHARIR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\F 2026-2030FIFiEIE =EL LTI R AT =R S8BT
F—15 2026-2030F £ kN FEIER =R T HIZAETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2Bk FEASKR =R ER T HFFE T
f. Wp T mSHD N ABTEAEIKE N ST
15 2026-2030F IR = ShE b TS A R RS A TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeER (T EEEM. Al ) SIS =3 TR ERSHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F B =HR B T AR SR FEFEZI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F s = BT A RIS REBTMNS & BEISHARIR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SFHhE 2026-2030FIFERE = RESERTIIR BN S S kgL
F—1 IR =RRETIIRFEMESRS I NEZETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7, TAsRE=RERE T AR SRS (ROI) SRARKEIUE
f. =S T ER AR GERE SRR

15 2026- 20305 I ASRE = S ERE TU AR D IR B 21218
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305F V5 = EhER R Tl el A PR AR AL RN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F s = BT A RIS REBTMNS & BEISHARIR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030F AR = BRI TR B RIETRE SEHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F WEE=REE TSR T SR REEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F s = BT A RIS REBTMNS & BEISHARIR S

B WEER=RRBTWIN B RS TS
—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

. MERNESHSFEITE

=

. Bk, BREMSRREESR

#® H

— 15 e =ERE T ST RIS RIE DT

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T W= T ARSI B EITHE 6

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ENRFETER=2HME T HIZAEIR SARERE (2026-2030 ) FUUEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F s = BT A RIS REBTMNS & BEISHARIR S

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
—15 MWAERE =R T (VRO SBREIN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
EZ | £IKIERE =R Tl A an EIRAR ERF T
EI5R : 2020-2025FInERE = SR b Tl = REFI AR 5= tHR B (LT
B : WER=RERE T KBRS RTNMAR
Bl : 2020-2025F 2HKIERR=EHFE T S8, S BRFEHEBKE
Bl : 2025F 2KIER =R T ReX g Stk

ElZ : 2025F2KaI+ AIABR =B e E -l e R hin i EiHE=R R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :
B :

E% :

E%

E% :
E% :

E% :

: 2020-2025FFETSR=2FHITW 8. HERFHE

2026-2030F s = BT A RIS REBTMNS & BEISHARIR S

2020-2025F £ HKIMERE = shBRE T IR ( HER ) MHEES
2025F 2RISR = EBREL TV T ife N FRYRIS TR S L

SRR =R TIHIHETE (CR4 & CR8) i (2020-2025)

#

2025 FHEERR =R T P RE B D
2020-2025F P ETASIE =R TR (27T ) RIBE

2020-2025F P ETIER=EERE TS E vs S FRIEHEEAEL

: IAsRe =sheE Tl eSS Esh

: PETSEE = mERE TV A PR A SR AR HE] ( 20255 )

1 2020-2025FIAERE = HER M T Y ERIR, SFIRTY

D MR A, B, C TIZHMRIBIER SIS = R E T M KIGIERI Y
1 2020-2030F £ HKIAEIE = BB ER TV S T RiIA RIS L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 05 IFASRE = EhER Eh = £ =5 E 22 N AR RO AR

: NAAGUE— LB PN E O TS

: N RS e ik U R S I ASRE = BRER E R AR THR TR KEX

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2 RIERR = SRR E T\ AR KI5 0 L

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FES2KEMMEEERIWABR =R T AISHZREXILL ( 20254 )

: 2025FFEIER =R T W RSP SEW S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F s = BT A RIS REBTMNS & BEISHARIR S

2020-2025FHE SR =T HizsEFE (CR5 ) T
FREIASEE = SERE T RAF A R E DT

2026-2030F 2Bk PEIER =AM T izMETN ( ZW. FHE. E0NES )
2026-20305F ISR = SRR E TR AR R FRER LTI

2026-2030F T YRR STHIZEFER R ~E

sk =EE TN ESXIGE TSR ( K. BRI, Bt )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS FIBER ST ASIE = 2R E Tl B KIBEREURNE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3005617
ZASZitedE - https://www.51baogao.cn/baogao/20251013/3005617.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/3005617.shtml
https://www.51baogao.cn/baogao/20251013/3005617.shtml

