2026-2030FFEBEESREFRE (2R ) T A RIS REABTINS & RBEERHATIRS

2026-2030FFFBSHIHAR (2R ) TR REISREBTNS R REBHATRSG
wREET

HAEE—NFIRaIRERER R, 2 IRBINEEMNXET R, RBSRGRR (LK) 17
WAL R T ERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

ERKM |, FXMN AR SRR RIS EERF AR E KRR 7 HHin=E,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | MBI TERESENAR (AR ) MINERIaAES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEBEESREFRE (2R ) T A RIS REABTINS & RBEERHATIRS

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

$—F LWREBRSEHER (iISWR ) TWERRIKSHIGHHEB I

BT EXRBSEHHRR (LR ) TIMENEYESHT ( 2020-20255 )

—. 2020-2025F£HKEBSEHRR (2R ) TLEF=EE. B=ERitSEKEs

—. EKFEEFE (Top 5) 7R FFERMIHNIEMN

=, SKEBSHHHFRR (1R ) TR BERAE D hiIER DT

P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )

f. FINEKHEEBIXERR | REIA. SiORA. sERMMERINDHT
T £KMEESERMAR (R ) T FEKMEGEDSHT (2020-20255F )

—. 2020-2025F£EKRESFHHRR (12K ) T MiFIE (8 ) SHEEsT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. ENMEERSERRR (REK ) /RSN SIS ( PP1) EBSHMEZDHT

h. FHlt. FEEEKEEIRENEN ST

B=T KEESHHHRRE (RIR ) T RFERESHERE

—. ENEESEHFER (RR ) TMiBEPE (CR4A, CR8 ) /RIS (2020-20255 )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F£HKERBSEIHK (RR ) TUHWERSM. SHTRIIEBIISD
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

BF PERBSEHFR (LR ) TILEZRMASHIHREES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEBEESREFRE (2R ) T A RIS REABTINS & RBEERHATIRS

F—T PERBSEILRE (AR ) TIHHEERENSESHT (2020-20255 )
—. 2020-2025FPERESHPRRK (RERK ) TILSF=8E. FESIUTRESIKN AN

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. PERESEHRE (AR ) Tl aEF R SEEMEIR/ SRR S HT

Py, 2020-2025F R ERBSERHRR (2R ) T =R ES R EFKEDT
A, HAENBES W BIRSEEr-asaOs R NmTeS
—H FEEBSEGRR (2R ) T mhipEk S (2020-20255 )
—. 2020-2025FFEMRESEHRR (2R ) T HHHTE (1270 ) SRS KERES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

7Y, 2020-2025FERBSHRFR (2K ) T R/RSHINEES SEFRSH
h. &L LTREHEEHMAEENRREFERSL DT

B=T FERBSEHMER (RAK ) TlEHEEERERIMT ( 2020-20255 )

—. 2020-2025FHERBSHREARE (1RR ) TIHOLE. SENREERRE ST
—. 2020-2025FHERBSHRAR (R ) TIHORE, SENEEBNESHT
=. PERBSFHRR (IREAR ) ITIHEOM M. RNRESIREEEZK

. EfRRZER. KBERYPERBSRIAR (1R ) T ORSmEN
A, PEREBSEHFR (1RR ) FREERRTHIZAIRSIIEE (TCl) SHERESH
B=F LHRPERBSZHAR (LR ) TR RERASTHIES T

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEBEESREFRE (2R ) T A RIS REABTINS & RBEERHATIRS

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT £LERRPERBSESLAR (LR ) TIHRMBSRAS HIES

BT NANE—TImRESHT

—. 2020-2030FRESHMFR (REIR ) FRENARE—AIHZIES S ERTT
—. MAME—ERERBERSEESERNERR (1R ) FrRERS R E ST

ZEFEEEFRWEN. MERRREDHT

[

. RBRSRDGIRR (IR ) ITIEZRIRAITop SEFEGINRE MR HEbA

. N —AZEMESTER (A TIMEINME ) SEESERRR (1REK ) FrREKAIXEKE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEBEESREFRE (2R ) T A RIS REABTINS & RBEERHATIRS

BT NASE _—HImRES T
—. 2020-2030FRESHMFR (REIR ) FRAENAS —IHZE SIS ERTT

= NS RIS HRESERRR (RER ) FEREARRIE. HREERAIFIE

2k ER M (FF ) BRNEAERRS S1FEL

. (REESELRR (1RK ) FREZURI SRS SRS ERE DT

f. BEEEXNZAHRESHRR (RAR ) FRERAVAENMER
=15 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

=. BRNAERIUTIBEETS O

7Y, FXIFCKIRRRERIR S S HE RIS

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

BLE £HRPERBSERAR (LR ) TUREHIGEENLS T

F—1 TAMK (BHE ) BT

—. 2020-

2030FI AKX REE SZRILARR (REK ) T HipiE. IBEREEER (. B, #. ) Xt

—. WK XmizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWREFRESATHHAE
. RCEPEXIHAZMERSXEAF %o TRIFND
BT ARt

—. 2020-2030F =X RB SRR (RER ) T miaIE, BENE. 0. S=ERILL

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEBEESREFRE (2R ) T A RIS REABTINS & RBEERHATIRS

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. ARG ST IR 27 R R AOIREN R

=35 MR RS

—. 2020-

2030FBRMIRIEEBSEIAR (MR ) TUHHME, EEREBER (£, % ) Wi
=, EREEFMEEAL (WIREACH. RoHS ) SHEFSERINA (1S4 ) 1TALAIBAN S (oL vy R
=, MANFRRRE. RS R iT

. MR A SRR R S

T, HSEASEIREEMIMER SERRE (93K ) PR LR

AT PERBSEERR (R ) FUHEERERS SRR

5 PEMEFE SRR (SR ) TUSSHNSTHHEPE

—, PEEASEMARR (SH ) TURURERHES WSS ($— =, =)
= 2020-202SFPEIRFESEDRA (/S ) TUAHAEREE ( CRS, CR10 ) THAABRIRESHT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

BT FERBSFHHFRR (IR ) TR RE RSO
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEBEESREFRE (2R ) T A RIS REABTINS & RBEERHATIRS

g, BmER - BEMERE. MEXILLR AP EIERA DT
f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE
=1 PEIRESEREFRR (1K ) T HBERSERSIEDHT
—. 2020-2025FHERBESHHR (RR ) T EEAMEARES. RIZESTRABEE ST
—. P EARSEMANETI AR EEESHEEE
=, BB H SRR S B — AR LRTER IS
0. (REESZEPAR (& ) T EATMHE. m&= (PE) . iE=R (PB) XtLothr
. PO, BRIRFEATIZENH TR RIFND
FtE 2ERPERBSEHFR (125K ) TR RIRESRGISH
FE—T5 I EAA (EfRESL )
—. BWRRERE. BINEESLKWSHE
—. 2020-2025F£ERR DT (B, FliE, KEMSLER)
=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)
U, DRI RENESAIHIEEDHT
h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )
ET95 tT kB (FERL )
—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEBEESREFRE (2R ) T A RIS REABTINS & RBEERHATIRS

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

M. HAARIKNSHRIENRN MiARIEREE I DT
f. FK3-SFERKRBSEBEEXGR

ST FFEWD ( BIFEE R /FTHANE )

—. AR, ARSI ANREIET

—. MRHRE. HESUSREESESNT

=, 'O R/IRSHIMERENE SRR

U, THhiZHEN . mhEEIR SRS R

A, MHTIMEFIEE AT sEH KAV TS

SB/\E 2026-2030FRABSEMER (125K ) TR REISRSEBTT
F£—T 2026-2030F LR PERESZHIFR (1IRFR ) T iiziEimn
—. TR R SHIHE RN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 2R PERBSHEFRR (LK ) T AFEFER
A, @S mSHs NANEIEKE L ST

— 15 2026-2030FHEFR SRR (IR ) TR EEBTTN
—. REORAK (A, B, C) RKSFERHIZ SR =TT

Z. b, SRR (T EEK. Al) SIEESEFRR (1R ) TIVRERGRIES

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEBEESREFRE (2R ) T A RIS REABTINS & RBEERHATIRS

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-20305FRE SRR (1RER ) T EIMER SRFEEEZIT
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBIE 2026-2030F(RBSEHMHER (LA ) TIHTENS SRS
F—T RBSHHRR (REK ) TIHREIMESKRS | DEETS
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

E

. (RESFHFRR (IRER ) TIEASEEIRE (ROl ) SigEEIERIE

f. RESKHFRE (REFR ) TUESAIHZNEEZESART @O
—5 2026-20305HRAESRIAR (1REIR ) ITIHBS TSR B S1STE

—. BIEKAD TR/ RSWHAHEN SR

—. #OBREBENEXNXERTIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-2030FERSZFFEFHA ( RENKR ) 1Tl BN A EERSHIRIEIN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEBEESREFRE (2R ) T A RIS REABTINS & RBEERHATIRS

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

B1E 2026-2030F(RBSEMLEAR (AR ) TIHRERETIE SHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEBEESREFRE (2R ) T A RIS REABTINS & RBEERHATIRS

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

B1+—F MESEHRR (MR ) TIHRE{THESIE RN
F—T RBESEWHR (RKR ) TUIRBREITHESHT

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. MEmEEUTEHS | BirhhsES=R: N0

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

BT RESHERR (REK ) TUEZTHREREDTT

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=T REBSHpFRR (REK ) T BRI B MMETSERA
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEBEESREFRE (2R ) T A RIS REABTINS & RBEERHATIRS

BT mOARGICSHIELR
—. EXRPERBSHRGHRR (LK ) TUMZHEIIASARKRAE (2026-2030 ) FUUEHELE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
T SHERRSRIAR (1RAR ) TV RIS
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

B : £NMERSHMAR (1REIR ) 1T EaEEAR BT

EIZR : 2020-2025FRESHMFR (1RER ) T RER AR SR A BRI

EZ  REBESEMEAR (1RK ) T RERARERTNMAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFEBEESREFRE (2R ) T A RIS REABTINS & RBEERHATIRS

2020-2025F £ KRB ERMAR (RAK ) TEr=8E. B BREHIEKER
2025F 2 HRBSEMFR (IR ) Tl sEX SR AL

2025F BRI AR SELFR (1 REIR ) EF-dlF=gERhizmnEuHEER
2020-2025F £ HRBSHMHFR (RER ) TIMHZIE (HEM ) REEES

2025F £HRBSHMFR (LA ) 1T NN BN REE L

EIMERESRPER (1RAR& ) TIMBEFE (CR4 & CR8) Z{tiEss (2020-2025 )

2020-2025FFEIREESHIFR (125K ) TIFE, HERTHER

: 2025FHEMREE SRR (1A ) Tl =gEannh

1 2020-2025FHEIRBSFFR (2K ) TR (127t ) FIgE

: 2020-2025FFERBSEPRR (125K ) Tk L vs T REHEER A
CRES=PER (1R ) TSR SEEESINEDS T

: PEMRESEIFRR (1IREIR ) T AEFRRASHEIRRHE ( 20256 )

: 2020-2025FEHESERFR (1REK ) TWIBYERIZR, #FIFTH

: MR A, B, C MiZRIRISERSIRESEIAR (19K ) F B XIBEtL
: 2020-2030F L KRB SRR (IRAR ) T EH D ™ RiAHEITRIXTLL
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030FHEESZHRHFR (1REIR ) FrmEREENRIUEAITZAETT
© Rz R — kAR PN R D B

: N RS — P RIS BRI SRE SRR (1RAR ) SARTHRFRKEL

: WX A D, E At REMERE (R517 vs BITTHE )

: 2025F KRB SRR (1RAR ) T mipEXE S e

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

2026-2030FFEBEESREFRE (2R ) T A RIS REABTINS & RBEERHATIRS

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
HESEKEMEEEREESTHRR (1RR ) T ASHZRERNIL ( 20255 )
2025FHEMRBESHFRR (2R ) T WSS SEWR S HE
2020-2025FHERESEHREK (1RFK ) T minsE+E (CR5) L
FENRESERHRR (LR ) TSR IRE ST

2026-

2030F LN AEREESEAR (AR ) T ipETEN (AW, it ERER

ESES

ESES

BEIN

SBSE

E% :

E% :

B% :

1 2026-20305HRAESRITAR (1REIR ) TR RER LT

: 2026-2030F T Y FERIRSHiGEHEXZ TSR E

RESFHFRR (2R ) TIHREINMES KRGS SRR ( ik, BRI, ST )
MR EN 1AL ( THIZIIER vs 181K vs B222 )

A RER R ER A IRIEIRERE

2026-2030F £ XEMEFFIBRSEBS AR (1RER ) T FERIBEREURME DT

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

IRERmS : 3006717
A3ZitedE ;o https://www.51baogao.cn/baogao/20251013/3006717.shtml

LTl « REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/3006717.shtml
https://www.51baogao.cn/baogao/20251013/3006717.shtml

