2026-2030F=RAMAPHTI A ERIS REBTIN S REABARRS

2026-2030F=FHRMAPHTILE REISRIEBTNS R REIKHATRS

RERN

BANEME— M FIERERERE R, SR IRBINRERIRETR. =RAUBAPHTIELH TiEx
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—7ZRAESR | EEBINEKKFE=RUMAPHTIH SN ImSEESTE | HiE
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F=RAMAPHTI A ERIS REBTIN S REABARRS

REER

F—F ER=FTHMAPHTILERIVIKSTHIHER S

BT ER=FTHMAPHTIHHEMEIESHT ( 2020-20255 )

—. 2020-2025F£R=FMAPHTI S/ =ge. BrE2RitSigicEsy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EEERAMAPHTIVFRER AR RN EFRE D IR R DT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T BR=FMAPHTIERMEIESHT ( 2020-20255F )

—. 2020-2025F£BR=FHRMAPHTI IR (HEM ) SHERIT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/Y, SIR=FHMAPIR/BRSNTEIEEL ( PPl ) EBSHMERSHT
h. FHlt. EEEEKEEIRERNEN DT

=1 @R=RABAPHTI S EEEHinE+TE
—. EER=FhAPHTI MASEFE (CR4. CR8) EZNES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£R=FRAMAPUTIHWEESH. SERIITEEBAIFING
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
FB-F FE=FHEAPHTIE RIS HIHER S

BT PE=ZRAMAPHTIMIEEEE SRS HT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F=RAMAPHTI A ERIS REBTIN S REABARRS

—. 2020-2025FFE=ZFHMWAPHTIEZRE. mESITRIESIRII ST

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PE=ZAMAPHTIVRER R SEEMIMEI R/ SRR DT

/. 2020-20255FFRE=ZRAIMAPH T = HERB AR R EEZ KD
A, HAENBES W' BIRSEEr-aaH ERmTS
5 FE=FAMAPHTII IR R SIHEREN ( 2020-20255F )
—. 2020-2025FHE=FHRMWAPHTITIARIE (27T ) SRHIBKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

JY. 2020-20255F R E=FMAPH T = R/RSIBIHMEEB S EREDT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PE=FHRMAPHTIFHH OIRRESINT ( 2020-20255 )

—. 2020-2025FFE=FHMAPHTIHOSE. SEREERFEDT

. 2020-2025FHE=ZFRMAPHTIVHAORE, SEkEEENESHT

. FE=ZFANMAPHTIHE O mE. PNRRBINE FERN

E

. ERFRZER. KBRS FE=ZAMAPH T H ORSImEL
A, PE=FAMAPFREEMRTIZFEFEE (TC) SRt ot
B=F LIKRPEZFTHWAPHTIE= KRS THIGS

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F=RAMAPHTI A ERIS REBTIN S REABARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

EMNE LKRAPE=FHMAPITIER BN 2 Hin s

BT NRATE—THIHREDHT

—. 2020-2030F=ZHIMAPIF R TN FRTUE —HIHIZR SiE BT

—. NN —EFERERE=RAMAP RiRRTT EICEE ST

=, ZUEFEEEFRWEN. MERRREDHT

O, =FHMAPHTIMEIZIURAITop SE PR E S HEhL

h. NRAWE—RIAMEHER (ATAEINE ) S=FAMAPIFRFRRAIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F=RAMAPHTI A ERIS REBTIN S REABARRS

—. 2020-2030F=ZHMAPI= R {EN RN —RIHIZAE S8 E =TT
Z. NG s = ZIUMAPIF SR ARG, MEREESKAYEIN
=, ZEESER A (B ) BHNEANERR S EFREL
M, =ZAUMAPIF RIEZ USRI R RSB S ISR E ST
. BEEEXNZAH=FRAAP= R KA R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FRhE 2BRRAE=FTHMAPIHTIRIFHIZEEILL ST

B WK (S+E ) miantr

—. 2020-2030F AR =ZFUMAPHTI AR, IEERFEER (. H. #. 1) Mtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FAtEMX =ZRAMAPHTIHIZAUE. BIERSE. 0. E=EXL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F=RAMAPHTI A ERIS REBTIN S REABARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMitX =ZHUMWAPH TV iR, IBIERFEER (&, & &) XL

—. EREFIMRIEAL (WIREACH. RoHS) X=ZHIMAPHTIVAISZNE STl MR ERES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. MWEBIA SRR BRI ROMN =ZRAIMAPIF 2 S AUFIE

FRE PE=FHMAPHTI B R FHERS R EER S

F—T PE=FNMAPHTIRFEEA SRR E

—. PE=RAMAPHTIEIZEWAER D RITZSEEA (55—, =, =#8/)

—. 2020-2025FHE=FAMAPYTITIZEFRE ( CR5, CR10 ) BEBRIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—1 PE=FAMAPHTI RS A IR S S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

Y. BRERD  BCmiERe. MEXItLRAFEERRA DT

. FNRFERGERE | RWEE. mIpERKER. FRRERCSREERGEITN

#

=1 PE=FAMAPHTIHWERSERNEFOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F=RAMAPHTI A ERIS REBTIN S REABARRS

—. 2020-2025FFE=FMWAPHTWEEHMWEAZM. XESEREEEEDT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, =FRIMAPHT FHATITHE. ™S (PE) . % (PB) XtLotT
. IPO, BRIRFEADIZENIHTI AR

EFt5 2BRPE=FHMAPHTIRTEARE IS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F=RAMAPHTI A ERIS REBTIN S REABARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

E/\E 2026-2030FF =FHMWAPITIV R REIS SEE BTN
$F—T15 2026-2030F KK FE=ZFHMAPHTI A ZAMETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2Kk FE=FHMAPH T AFE T AT
f. Wp T mSHD N ABTEAEIKE N ST
T 75 2026-2030F=FHIMAPH T A K Ria AT
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. e b, SeeER (T BRI, Al ) S=EFRAMAPHTIRERIGHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F=FHMAPI T EIEX S=FE BRI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F=RAMAPHTI A ERIS REBTIN S REABARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SEhE 2026-2030FF =FHMAPITIHEZE I &5 A REFLE
F—T ZRNUMAPHTIHREIMESIRS | DEETFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
/g, =FRAMAPHTIEE AR EIHRER (ROI ) SiRFEIKEHERNE
h. =FRUMAPHTIERAHIZAMGERESRK=E DT

— 75 2026-2030F =FHMWAPH T S TS R SISHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F=ZHMAPH TV & R ERRE LRI IN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F=RAMAPHTI A ERIS REBTIN S REABARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

S5 2026-2030F=FHMAPIITIIZ B RETRE SFHTE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 =FRMAPHTIHR R AT SIRE MR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F=RAMAPHTI A ERIS REBTIN S REABARRS

BT ZRAMAPHTIIN B A TR
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMZEITHE - BiehaESRmR o
9. BRSNS

h. Bk, ZREPSHFRELE

BT =RAMAPHTI Z TR RE DT

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T0 ZRAMAPYTIVERYG R I E MEIAL SRS

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. SERAE=FIMAPHTIIZIEIR SHRERSE ( 2026-2030 ) FRUEHREICS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F=RAMAPHTI A ERIS REBTIN S REABARRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

5 M=FHMAPI T IV AIARRE RN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

B | SEK=ZRAIMAPHY T A ds EIHARN BN

Bl : 2020-2025F=ZHMAPH T RERI AR Sr-tH= B B (U iz
Bz« =ZRhIMAPL {7l KR AR AR

E% : 2020-2025F2BHR=FHRMWAPHTILE =88, S ERETKER
ElZ : 2025F 2 ER=FHMWAPH T =REXIF 5 GHE

B : 2025F2BKAI T A=FHMAPIE =R P=Re R iiiAH BHFE %

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F=RAMAPHTI A ERIS REBTIN S REABARRS

2020-2025F LBk =FHMAPHTI THIZHIE (HEM ) KEEED

2025F £ ER=FHRIMAPI T TR FRSUE R R &1 L
SE=ZIMAPH T HIASEHE ( CR4 & CR8 ) ZEtia%: (2020-2025 )
2020-2025FHEZFHRMAPHTII=E, HERTHE

2025 FFREZFRMAPH T F=REEH DT
2020-2025FHEZZITMAPHTLTFHIE (1277 ) RidiE

2020-2025FFhE=ZRAIMAPHTIIE: E vs S FRIBIHETALL

: ZERAIMAPL ATV SeZE i SMED o

: PE=FAMAPYTIAEF R A EHIIR R HE ( 20255 )

1 2020-2025F=FAMAPHTIVFIYERIZR, 1SFRT
MR A, B, C TIZHRIBIER S =ZAIMAPIF mBKIBEI LY
1 2020-2030F £k =ZRAMAPH T B T mrhia R FTNRI L

: 20255 DI — (7@ A ) EEREFIEBHTSIRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030F=ZRAIM AP = £ 2N AU AIHIZAHETT

: NAAGUE— LB PN E O TS

: Rz FAE, — - IR S =AM AP AR TR TR R KEX

D BTN D, E g SRR (RS20 vs BT )

: 2025F £ R=FHRMAPHTI A RR KD SEL

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: FESEEKE T EER=FRMAPH T AISBEEIXILY ( 20255 )

: 2025F FE=FHRMAPHTI I SRR 5 5 EW S E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F=RAMAPHTI A ERIS REBTIN S REABARRS

2020-2025FHE=FRMAPHTIITAEFE (CR5 ) T
RE=ZFRMAPH TR R IR ST

2026-2030F £ R P E=FHMAPHTAHZAMETTN ( &M, it ENES
2026-2030F =ZHMWAPHTIAE AR & IR LTI

2026-2030F T YRR STHIZEFER R ~E

ZFRAIMAPT TS EMEEXGSES IR ( Aikit. BRI, SEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
0 2026-2030F £ RAME FHBE S = AIMAPH TV FHIBRBURME DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RERS - 3008864
ZAZitedE - https://www.51baogao.cn/baogao/20251013/3008864.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/3008864.shtml
https://www.51baogao.cn/baogao/20251013/3008864.shtml

