2026-2030F IRk 2 — BB i@l Es T A BRI S M A BTN S & B FIR S

2026-20305F (b meR & B iEREERER T IR RRI S RS BTN S R RIS TR S

RERN

HAEE— N FIRaIRERER R, 2P IARBINEEMNXET R, WimR i EisERET
WL 7 IdEZRF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBENEKREPEMIRRK S BB SR T N RTaAES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F IRk 2 — BB i@l Es T A BRI S M A BTN S & B FIR S

BERHIEERMH—ERS. ITHNARMIRSRRIKE , HRENER , mBSK.

REER

F—E MR AS B HIERIR TR RIR STHhinER St

F—T SRR R S B _FIEERE T e MIER ST ( 2020-20255F )

—. 2020-2025F £BRKR S B _FIEERER TS TRE. BrESIT SEKES

=, EEEBRETE (Top 5) FFRE. FFERMIHNEENL

=, EFMIZmR S B _EiER IR T R R R R E R T iER ot

g, SLERERL (Top 10 ) AF-Eith2BkmE5r-seRikl ( 220304 )

f. FHERHEREIRRESR | [RARAR. SE10MA. sERMEREIDHT
T EMOlmRk s —BE —RERRERER Tl R NEGE ST ( 2020-20255F )

—. 2020-2025F £ Mikmfk s —BE —FERSERER T AR (HHER ) SHESLT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. ENMOUmR S B ERRERER R/ BRSSN8IEEL ( PPl ) EBSMEZR DT

h. FHlt. FEEEKEEIRENEN ST

B=T EHCRR S B R T R SRS E

—. EmR S "B EIERE T IR PE (CR4, CR8 ) /RIS ( 2020-20255 )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F£HRR B _FEIEERE TUHAWEASEM. SERIIEBIISD
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

B8 PEIMRA S B RIERER TR RIIR STHiAER St

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F IRk 2 — BB i@l Es T A BRI S M A BTN S & B FIR S

BT FEMWLRR S B HEIEERE T HERRE N SRS HT ( 2020-20255F )
—. 2020-2025FPEWLRR S B _FEIEEER TS T8E. PRSI RESIAIGEEEN

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. PEWIRERSR S B —EREERRE Tl REF AR SEE IR /AR AIRR S T

. 2020-2025FFEIL ALK e Mg B T =R E R R EFKED T

=

h. HEMNES WK BiEEr-a 8 A EAIR T
—15 hE R S B REREERER T IR SRR ( 2020-20255F )
—. 2020-2025FRE MM S —EE —FBREE B T iR (12T ) SEUEIRERES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

/Y. 2020-20255FEImER 2 — B — EREER R TV /IR SS FNMB E B SERRDHT
h. &L LTREHEEHMAEENRREFERSL DT

B=T0 PEMWLRSR 2 B HEISERER T\t H O EURRERIMT ( 2020-2025%5F )

—. 2020-2025FPELIRHR S —BE BB TIAOSE. SR EERFEESHT
—. 2020-2025FFECIRR S —E_BIERE T HOSE. RHREEBNEDSHT
=. PERIZRR S B _MEIERE T O mis. RNRBBIREEEZN

Y. EPRBRZER. KRBER P EMURR S i REisRR R Tl H ORI &1L
A, PEWL MRS B iR i ERRTHIZRIR SR 0I5 (TCL) SHERBE D
B=F 2ERRPEW LRSS i B TR B M S A St

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F IRk 2 — BB i@l Es T A BRI S M A BTN S & B FIR S

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

ST 2ERKPEW L mER S i RSB ER TR N RN M S hin St

BT NANE—TImRESHT

—. 2020-2030F Ui meRk 2 — B — tESERER - mE N AU — I Hin MR 52 E TN
—. NANE—EFEXERENILMR S I iR miE iR Ty SR LR E ST

ZEFEEEFRWEN. MERRREDHT

[

. Wik B s ERER TR AT Top SE P EGIRE AR HEtb

. N —AZEMESTER (A TIMEINME ) SHkmkd B B sEREe R KAIXERE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F IRk 2 — BB i@l Es T A BRI S M A BTN S & B FIR S

BT NASE _—HImRES T
—. 2020-2030F Ui meRk 2 — B — tERsERER - mfE N AU —AHin MR 52 E TN

= MR iSRRI £ B — FEASERTE T MR AN, MEREERAYSIND

2k ER M (FF ) BRNEAERRS S1FEL

[S

. WImR 2 B SRR e X USRI R TR B SIS BURE DT

f. HEEBMNZRILRRZ iR R R KRR E R
=15 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

=. BRNAERIUTIBEETS O

7Y, FXIFCKIRRRERIR S S HE RIS

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

RS LRRPEWRERRS B RIS T KIS HiGHE Rt ot

F—1 TAMK (BHE ) BT

—. 2020-

2030F I X (Pl Rk & B8 _FEfsERER T ihip iR, 1BENEEER (. B, . ) 3
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030F =X IR 2 — B2 HEIEERER TV AR, 1EIEASE. I0. SE=EXIEL

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F IRk 2 — BB i@l Es T A BRI S M A BTN S & B FIR S

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. BRI SEmEIEtEmhin A RAYIR SN ER

=15 BOMBRAHSHT

—. 2020-

2030FEUMIB X (LR & "B EASERER T hia iR, IBENRFEESR (. A, B) Mtk
—. EREEIMREA (WIREACH. RoHS) MHEimk & Bz _iEfsERs TV RIS/ SV N RS TRAR
=, BNTIZTmmR, Rt SN EER ST

0. BUMZBRE R A RB S ThinEE 2 ST

h. WERELESEERERNEUMIZ AR 2 i — fEisfR s it R RIS

$BARE PEAMRERS _E_EERETI R HER S RS

F—T FEWIZRRZ — B EERE TS ShiaETE

—. FEMERRZ BRSBTS AR ERHIER ISR (F—. . =HB)
—. 2020-2025FFEWRmRR S —BE HEREERER T HIZEEHRE ( CR5, CR10 ) LB RIRE DT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

BT PEMERR S B iR TR AR B R R O

—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F IRk 2 — BB i@l Es T A BRI S M A BTN S & B FIR S

. B - BUmERE. MEER BFEEIRp A DT
h. EWRSEREEE - PUHE. HIFEKE. FRERMSREEZGEITYE
=T PERR S B EiEERE T A WER SRS DT
—. 2020-2025FPEW U mMR L —BE _REIERRER T/ B EHWEERRA. XBSTABESE DT
—. P RASEREAETIARNREEESHBRKE
=. EpIE FH SIS R B S BN E — MRS IFS

. WK 2 "B HiERRER T R ARME. AR (PE) . ™iEER (PB) Mo

=

. PO, BRIRFEATIZENH TR RIFND

FtE LBERAPECITRR S E BRI FE RIS
FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F IRk 2 — BB i@l Es T A BRI S M A BTN S & B FIR S

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

SB/\E 2026-2030FblumPR & "B IEIREA TR TR RIS S5
F—15 2026-2030F 2R PEMRRR Z B8 _ FERSER TR Tl i AR T
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 2Bk FEML RS 2 B2 iElsERRe T T
f. R FmSHD NSRS IKE N ST

75 2026-2030FH LU R R O B iR AEER B TR AR R FRE BT
—. KERZORAK (A, B, C) RRSFEHER SR RTTN

—. B, BRetEoR ( T EEN., Al) Slmf s —E @ iaiis T R ER S A

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F IRk 2 — BB i@l Es T A BRI S M A BTN S & B FIR S

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-20305Ftigmk & — B8 —FEAEERER T RIS SR BRI
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SFEHhE 2026-2030F b1 m% & Bz —@BRRA AR TR SN 2 S Ak RS LY
F—T WKk B EIERRE TR I ES IS | DEE TS
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

E

. WIREBRZ " EEERERRER TV B AR S EIRER (RO ) SigEEIERNIE
h. RGBS B R T ERAHIEINEEEE SRR Ao T

Z 5 2026-2030F IR 2 —FE — REASERER TR S ISR BRI
—. BIEKAD TR/ RSWHAHEN SR
—. #OBREBENEXNXERTIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-2030F IR AR —FE _ EAEERER T LA IR RLKIEIN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F IRk 2 — BB i@l Es T A BRI S M A BTN S & B FIR S

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

1= 2026-2030Fb1umk S B iEIREA AR TR R RIS T E SPhE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F IRk 2 — BB i@l Es T A BRI S M A BTN S & B FIR S

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

B+—F (timR S i iEEER TR ST S I E REEIN
BT WimRk S B BB T IR B RS AT DT

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. MEmEEUTEHS | BirhhsES=R: N0

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

BT WimRk S B BB T ST R R RIE D T

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=T {lmiRk & — B — iEREERER T BV BRI B MBS SR A
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F IRk 2 — BB i@l Es T A BRI S M A BTN S & B FIR S

BT mOARGICSHIELR
—. ENRFEWLRSR S B EIERRE T HIZAUEIR SARKRE (2026-2030 ) FUUEHELCS

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
15 XM & —BE  HERE R B Tl M AR BRI
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

EZR . @BMCImR S i _ERErRER TV A an EIEAR ERF UM

EIZR : 2020-2025Fikm 2 — Bz — iERERERT T P RER FIR S tHEk B R (UL

EZ  (hmk s B2 EREERER 1T\ R RAIETR AR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F IRk 2 — BB i@l Es T A BRI S M A BTN S & B FIR S

2020-2025F £ ImR 2 B IEIERER TR 88, B ERELUERE
2025F £ mRR 2 B2 _tERERR TR TV P RE X 5 L

2025F BRIt AR S — B _iEigEREEE - W P RE R IR R R
2020-2025F £ BlmP 2 B iEiEmRER T HIn S (HER ) RIEEBS

2025F £HMRERNR 2 B IEREERER T N iis N RIS TR S St

SRR 2 "B EiEERE T A5 FE ( CR4 & CR8 ) ZE{LiE%s (2020-2025)

2020-2025FFEWIGRR S BB RIEERRE T e, EERFTIER

: 2025FFE IR R BB _ IEiEERER T RE B D DT

1 2020-2025FFENIERRZ — B IFRSERER T AR (127 ) RIGE

1 2020-2025FFEII MM S Bz _ERERRER TV & | vs TN RIEHERRAEL
R 2 —BE _FERERATE 1T SRS SN ED T

: PEMCIR@R R Z B iEREERER TV A P B AN SRR T E ( 20254 )

1 2020-2025FLikmehk 2 e _FRRERRER TV Y ERIZR, IS FIERTY

: TR AU A, B, C iiaiiEIER SICIUmR 2 — FE — iR AsER s i KIS LY
: 2020-2030F £HIIURR 2 Bz MERERR TR T SRS T T RETTRIXIEL
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030F LR R £ Bz MR fsER e A R E BN AU AT A RIARTN
© Rz R — kAR PN R D B

- N B P IS B SRR & B R RR B AR T R T KK EX

: WX A D, E At REMERE (R517 vs BITTHE )

: 2025F 2R 2 B tERRERER T AR X 0 0 (G EL

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

2026-2030F IRk 2 — BB i@l Es T A BRI S M A BTN S & B FIR S

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
FESeEEMFEEFRIRRR S "B EIERER T AITEZEZNILY ( 20255 )
2025F PEIRER & — B8 _FEREER TR T WV SRR 5 S EW S TR E
2020-2025FHEIRRR S iz _FEiEREs T A+ E (CR5 ) &L
hEmMAK 2 B fEiERREe T RS R DRSS T

2026-

2030F 2R FEW L mMR 2 —BE FEISERER T A AETN (R, Bt ARIESR

ESES

ESES

BEIN

SBSE

E% :

E% :

B% :

: 2026-2030F ik ik 2 — e _RRAEEAER TR R R LT

: 2026-2030F T Y FERIRSHiGEHEXZ TSR E

R — e _FERSRRER TR EINMES KL S TSR ( ik, BRI, ISEH)
MR EN 1AL ( THIZIIER vs 181K vs B222 )

A RER R ER A IRIEIRERE

2026-2030F £ RAMETHEIRS AL MMK 2 Bz _ FEREERRE1 T S XIB G DT

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

RERS : 3011317
ZAN3ZitedE ¢ https://www.51baogao.cn/baogao/20251013/3011317.shtml

LTl « REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251013/3011317.shtml
https://www.51baogao.cn/baogao/20251013/3011317.shtml

