2026-20305 ¢ TSN REGENRI T A RRIR RS BTN SR RAIRARIRS

2026-2030sF b T AR MRERRMTETILZ BRIR REBTTNS & REIEH 7R S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. K TRSNIREGRHHERITILE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER , SEBENEREPEN T RSNIREGRII T2 RN SR
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 ¢ TSN REGENRI T A RRIR RS BTN SR RAIRARIRS

REER

F—E RCIAAWRERRARTIRRRIRSHInER ST

B0 MU TREWIREERATI T EEMIEIRES T ( 2020-20255 )

—. 2020-2025F £ TRSMNREERIIITIVET 88, S EBfitSEKEss

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. T RRNREGRIR T 8RB RN E - E D IR DT

Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T £ T ASAREERCTRI T ERMEIESHT ( 2020-20255 )

—. 2020-2025F 2B TREMNREERCTHMTIIZIIR (HEM ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EXUT ASNIREERATEN m/RSMNTSIEE ( PPL) EBSZWRZESHT
h. FHlt. EEEEKEEIRERNEN DT
=T £ T ASNREERCIEITI RSB ESHInETE
—. ST RENREGRATTIMIASETE (CR4. CR8 ) jEITHEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ TREMNREERGIHTIHWEERSH. SERIITEERIFINE
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
F-F FEAIAaWRERARTIR RIS HinER S

F— PEATIHSIREERE T T EEE 1 SRS ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 ¢ TSN REGENRI T A RRIR RS BTN SR RAIRARIRS

—. 2020-2025FHENTRSMWRECRIGIE TS 88, BRI RAESIKEI AL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FEN T BAEAREERCTRI T RER R S MM R/ R ST

/Y. 2020-2025FFE T FASNREERIIRITI - HE HE B R KD
A, HAENBES W' BIRSEEr-aaH ERmTS
W FEN I ASIGREGR I T iRk SiHZE5E ( 2020-20255F )
—. 2020-2025FHEW TRENREERATE T ZME (1270 ) SEtUEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-20255FE T B IRECRICIRI T /RS MBS ES SERR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEN RSN TILEH OSIERERIT ( 2020-20255F )

—. 2020-2025FHEXTREMRECRIGITIWHORE. SEREERFEESHT

—. 2020-2025FHEMNW TRSMFEEREETIEARE, SEREEBRNEDHT

. FEN T ASAREERCIRITIHE O mE. SNRRBINE BERN

(5

. ERRBRZER. KRBERXFEN TRRMNIREGEMHR T H ORI mEL
A, FENTRENIREGRAIE - mAEERRHIZRIR SIS (TCl) SHERIEDHT
B=F £ERPEC I RRAIREERRTIHE RER M S HIRS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 ¢ TSN REGENRI T A RRIR RS BTN SR RAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPEC I BRRWIREERRTIEM BN EAS Hias

BT NRATE—THIHREDHT

—. 2020-2030F4¢ T AN IREGEM T RN FRSE —HHIZIR S S BT

—. MR —ERENRERSU IR RECRICIE T mFR T S=LEE ST

=, ZUEFEEEFRWEN. MERRREDHT

/9. I ASWREERATR T EZMRAITop S EGIRE AR b

f. NMARE—RIZEMEFER (TIEINE ) SHTRENREGRIIEmFTERAIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 ¢ TSN REGENRI T A RRIR RS BTN SR RAIRARIRS

—. 2020-2030F 4t T AN IREGEM I RN FTUE —HHIZR S 2 BT

=, MR SR TREHREER I R AN, HREERAIRND

kBB (ZF ) ENEINEHARSSHER

[

. I BSNREGENT Mz SN IR F R SN TR ERE DT

. HEEBZAEN TR NREER TR MR ER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE ERRPEW T RARAREERAITI I HIH SR

F—1 TAMK (BHE ) BT

—. 2020-

2030FI X T S MREGRICIH T TISZAR, IBIERTEEK (. B, #. E0) Xtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X T BEMIRECRMIRITI AR, IEENE. 1. E=ERItL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 ¢ TSN REGENRI T A RRIR RS BTN SR RAIRARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUM XA T AEMIREGRMIRITI AR, IBEREEER (8. & &) Mtk

—. EREEIMRIEA (WIREACH. RoHS) Xt T ABEMIREGRICIRI T AISZNE S Bl WA ERES

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEEESEEREEXIRUNME T REIREGRIHE i A0

B2 FEAIHAaWRERARTIHmRRERS R ILKIE S

F—1 FENU T AENFRECRTRI T RSN SHinEFE

—. PECTRSNREGRI T EAIZEWAME D RIS BN (55—, =, =#88)

—. 2020-2025FHEH T REMREERICI T THIZEFRE ( CR5, CR10 ) BMGEBRIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T FEC T AENS R T RS A RES R S T
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 ¢ TSN REGENRI T A RRIR RS BTN SR RAIRARIRS

=1 FEN T ASARECRARITUHBER S ERNEFoHT
—. 2020-2025FHENTRASNRECRIGIEITIVEEAMEARS. RZETNAREE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
Y. WIRSNREERILITIL EABMHE. ™EBXR (PE) . ™iER (PB) Mo
. PO, BRESFHATEINI T A RIS
HtE 2ERRPEC T RRAREBERRITIART A RE RIS
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 ¢ TSN REGENRI T A RRIR RS BTN SR RAIRARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030F L THAMAIRERRGRTILR RRIRSHE BTN
F—1 2026-2030F £ BN P EN T ARMIRECRMTR T hIiZAETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2K FEW T ASEAIREERMCTRI T AFHFETTN
A, BSFmSHs NARERIEKE L ST

—5 2026-20305 ¢ TRSMREGRICII T SRR R S TN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

e, Rk (TWEEN. Al) SHTRSWRECRICGIE TV RERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 ¢ TSN REGENRI T A RRIR RS BTN SR RAIRARIRS

=75 2026- 20305 TRSMREERCIHI T I BIER SRS REZI
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BhE 2026-2030F 4 THEMAREERCRTIHTEN S SIS
F—T U T RSNREERCITIHREMES RS I DEEITFE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. WIRSMWREGEMIR T BRI R EIRZR (ROI ) SRERWHEINE

[

H. 4 IRASWREERII T EE AL ERE SRKT BT
75 2026-20305 ¢ T B RBGRM TR T R D TR SR 212 HE
—. BEKMAST R/ IRESTIHAIR AN S SRS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305F-¢ TREMIREGRICH T (Al A R AR RE ALY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 ¢ TSN REGENRI T A RRIR RS BTN SR RAIRARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030F TARMAIREERIATIHRERISTRE SHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 ¢ TSN REGENRI T A RRIR RS BTN SR RAIRARIRS

F1+—F CIRSERLRTILI R ITE SR E BRI
B0 K IREWREERI T IR IR S TS
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
T W RENREGRIIR T ST R R RE DT
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T I RSNRECRICI T BB R I B MMEITL SRS

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERTPENTASNFRECRTRI T HaMEIIRSRERSF ( 2026-2030 ) FEUEHECR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 ¢ TSN REGENRI T A RRIR RS BTN SR RAIRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
Z15 S T REAREGR T T AL A REEE I
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B | £ T REWIREERICTR T A anEHAM EF kT
ElZ : 2020-2025F L TSN REGRII T~ 8eF AR 5= A B %
B | W TRENIREERIHE 1T RERATSRTNMAR
EZR : 2020-2025F U T ARNREGRRITILE8E. S EBREHEKE

ElZ : 2025F 2k T RRMWREGRCIRI T~ REX 50 GEt

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305 ¢ TSN REGENRI T A RRIR RS BTN SR RAIRARIRS

2025F BRI AU T RENIREERIGIRE A P RER A EHERE
2020-2025F 2B TREMWREERMIF T MZME (HEMR ) RIEEES

2025F 2Bk T RS IREGRMTRA T TN U K& L

ST ASNREERIIRITIMHIAETE (CR4 & CR8) i (2020-2025)
2020-2025FFEN T AENIREERCRITIE. HERTHE

20255 FREW T EWIREGRHTR T REE D21

2020-2025FFEW T AEMIRBERAIRITIEMERE (27T ) RIEE

1 2020-2025FFEW T BEMIREERMIRITIEZ: £ vs Z T RIBHEHA
W RSWIREGRIHR T e IS SMED T

: FEH T RENIRECRICRT T A=A SR AR HE ( 20255 )

1 2020-2025F ¢ TREMWREGRICII T FIIERIR, 1#FIRTW

D MR ARYUE A, B, C MIAMRIEIE SH T RS NREERILIE - mEKIBERI L
1 2020-2030F £t T RN REERM IR T S Mo T M AETITUR L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-203 054 T A M REGRICHT MR E S T E N RTURAIHIZAMETT
: NFRUE — LB PN O TS

: NS Rk UEER S T SN REERICIRR AT R TR R KEX

D BT D, E g SRR (IRS170 vs BT )

1 2025F 2B T RSN REGRIIR T IR K5 S LL

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNRIty

. FESEEEMMTFEERC T RRNRECRAIE T AIHZERRIRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F4 T RS IREERICIT I A BRI S KA S & RS HARIR S

2025FFEW T RSHIREGRHT T I =S Ao SEW S T
2020-20255FHEW T REMIREERCI T HIRESE (CR5 ) L

PEXA T ARNREERTR T RF A R ST

2026-2030F 2Bk FEW TRSMREERAT T ABZAETT (R0, it FRESR
2026-20305-¢ T RS MIREGRIC T T SR K RIS ST

2026-2030F 1T HIBFREHIZETEX AU < E

U RASMWEREERIT TIHREMES XSRS TSR ( ikt B, ek )

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ RRENMEFHIRE S T REMNIREGRIIT T RIS RS HT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

REmS : 3011795
Azl - https://www.51baogao.cn/baogao/20251014/3011795.shtml
AL - mhiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3011795.shtml
https://www.51baogao.cn/baogao/20251014/3011795.shtml

