2026-2030FEBRREMKBITI A RIS REBRTNS K EHIEHARRS

2026-2030FELHHERFMITI R RIS RIEBTNS R REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. EARBRBETIAEZD 7T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | EEBENEREFEEARERBMTIAIZSNESEEFE 7
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEBRREMKBITI A RIS REBRTNS K EHIEHARRS

REER

F—E REAREMBTIRRIVASHIFER S

F—1 eXREARBRUHHTIMEENEGRE ST ( 2020-20255F )

—. 2020-2025F£REHREMmBITILETEE. S EFitSEKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eBEAREmRB TR BERNEF D iR ot

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2REAREMmBI T ERNEIESHT ( 2020-20255F )

—. 2020-2025F2REAREBTIHIZNERE (HER ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
. EIXEARBRHET5R/IRSNEISE ( PPl ) EXSMERST
h. FHlt. EEEEKEEIRERNEN DT

=1 EREDRERB T RFRBEHHETE
—. EXEHRERETIHIEETE (CR4, CR8) EZR#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£REAREmBITUHMERSM. STAIHEBRIFIND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F-F FEESREMBTIRRIVAS AR S

BT PEEAREMBTIRLEEEN SHESHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEBRREMKBITI A RIS REBRTNS K EHIEHARRS

—. 2020-2025FHEEHREMmBITILEF"EE. FEFEITRAESRIGELEW
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEARERBI TR ARSI R/ SRR DT

/Y. 2020-2025FHEEARERRE T = HE TR R EFKFED T
A, HAENBES W' BIRSEEr-aaH ERmTS
— 9 FEESRERE T THIZRRSIEEES ( 2020-20255F )
—. 2020-2025FFEEHREBIT T IR (127t ) SEBKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FEESRERH T =5/ RS HUNMEEB SERRDH
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 FEEDRBRRHE T EEERERIMT ( 2020-2025% )

—. 2020-2025FHEEAREmRBTIHOLE, SENETERRESHT

—. 2020-2025FHEEAREmRBITIHASE. SEREZENESHT

. FEEASREMmBI TGO R, BNRBZINE/ FEZN

(5

. EfRRZBER. KRR EEARER B T ORISIEEY
f. TEESRERETREERHIZRNTRF R (TC) St otT
B=F £HRPEESHEMBTILETRRBMS HiHs

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEBRREMKBITI A RIS REBRTNS K EHIEHARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £RRPEESRERBTILEN AR MS hins

BT NRATE—THIHREDHT

—. 2020-2030F ELHRE RN AR —RIHIZINE S8 E =TT

—. NANE—ERENERSEAREME mifERT = E DT

=, ZUEFEEEFRWEN. MERRREDHT

. EZRERE TUEZOUSEAITop 5% F 2= R B At RrfEit(z

h. NRAWE—HIAMEHER (ANTIEINE ) SEGREREmBRIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEBRREMKBITI A RIS REBRTNS K EHIEHARRS

—. 2020-2030F ELHRE RN TR —RIHIZHE S8 E =TT
—. NN RS ELRBRRNHET RIS, HREERIRIE

BB (=R ) BENEIANEHARSSHER

I
N
>=H
okt

. EARBRRET Mz R RSB S INMEEURE ST
. HEEBNZUEELSRE R M KA R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEESHREFBTIXIAHIFERILE ST

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX ELAR BRI T HIAIE. EEREEER (. B, #. ) Xt

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X EARBRRBI T HIZAIME, BENE, . E=ELL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEBRREMKBITI A RIS REBRTNS K EHIEHARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX EARKERRFHI T HIZAE,. BEREEER (8, & =) Mtk

—. EREFIMRIEAL (WIREACH. RoHS) WEZHRERE TIAISI S NI SRR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HWEEGASHEREEEIRIMNEL R E R i £RIFE

FE PEESHEMF BT HIRFERS RIS

F—1 PEEARBREH T RFENSTHIETE

—. PEEARERBTIEIIZEWAE SRS (F—. =, =#)

—. 2020-2025FHEEHREmBITIMHZESE ( CRS5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—1 FEEAREMB TR AR RS o T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 PEELGREMB T HWERSEREEDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEBRREMKBITI A RIS REBRTNS K EHIEHARRS

—. 2020-2025FHEEAHRERBTUEEHMEARS. XZSTREEEESTT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, EHGRERBT EhasEmE. mER (PE) . &% (PB) Xtbotr
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPEESRBRFBTIFFEIRERGIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEBRREMKBITI A RIS REBRTNS K EHIEHARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FELHHRERBTILR RRIRSHEBTN
$H—T15 2026-2030F KK E EL K EFREA T AT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-2030F £k KR HEEDREM BT HFEFE TR
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030F ELH KRB TR RSB T
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb. BegEAR (T EEEK, Al ) SEEARERBTICRERSIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F EAREMB T AR SR FEFEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEBRREMKBITI A RIS REBRTNS K EHIEHARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FEHRERMBITIHTEN S SIS
F—1 EARERBITIIREMESRS I DEEITFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

/Y. EAREFFBITIEMIRERSE (ROL) SKREEHINE

h. EAREMRE T ERAHAGERESRR=E O
T 2026-2030F EAREM B TS THIRENIZE

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F EZREFF BTV A FREBS LI

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FEBRREMKBITI A RIS REBRTNS K EHIEHARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FEHHBABITIHZEMISTE SIHTE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—5 ELHRERFBTIUE ST HESIRNE SRR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEBRREMKBITI A RIS REBRTNS K EHIEHARRS

F—T EARERB T BRI TIED T

=

#® H

fal

$B=

=

h.

. HTE/Y BB R TIEE S

. BEFFATHITE | IRBEE. MSITFNIER (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

. MERNESHSFEITE

. Bk, BREMSRREESR

1 EAREMRE T STTUREERE DT

RRINEEE « KfERE. VC/PE, PO, ERIEASE
ANREE © IRITRER. RITHRSS. BMRHEES

BERMRR : U S|ISES. THEIRES. BRI
NSRS ERFIESME (ABS ) RIRZAE
FRAREMEREIAIERERIETEEIN

T ELRERE T AN S B M ETHE 6

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

« EBOIZ  KEBE I I B RS RER DT

ZHI= : pEAERE I ESEH IR B th RSN TG
MBI &EMIY ( Term Sheet ) XEEREIRHT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

~

—_—

SR P EEARERB TR SR KRF ( 2026-2030 ) FRNEHELE

1T XBERINRER ( KSF) IS RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



#®  H

A

2026-2030FEBRREMKBITI A RIS REBRTNS K EHIEHARRS

T A REIGRIEETE SOk ( 2% )
7Y, ST AU F I SEIRIE RS
. AIREXREUSHIEZ ORI SR &R

15 MEARERE T DI AI SRS

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

=

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | SREDRER I T EanEEM BRI

Bl : 2020-2025F ELHREBRRE T P8R AR Sr-iH=R A B Ui
Bl : EERERRE 1T RERAERTNMAR

B : 2020-2025F £ KEDREMBTILET8E. S~ BRELIGRKER
EER : 2025F£REAHR BRI T~ REX DT ALL

EZ | 2025F2BKaI+ KEARBRBEF B F-RERHANEHIER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FEBRREMKBITI A RIS REBRTNS K EHIEHARRS

2020-2025F L ERELSRERRHTUATHIE (HEH ) REREE

2025 S BRI RERRET AL MR PR TRt L
SIRERERHTUAIHERE (CR4 & CR8 ) 2L (2020-2025)
2020-2025FHEEHRERHT IR, HERIEE

2025 EE R BRI F=EEE B 57

2020-2025F FEERERRETUAFIE (1270 ) itk

2020-2025FFEEDRERFE T E vs S TRBEHEM AL

: EARERH TSRS SN ED

. PEESRERBI T EF A EIIREGE ( 20255 )

1 2020-2025FEAREMBTIIIERR, SFFIRTW
N A, B, C MIZHMRIBIERS EA R E R s KIGENIEL
1 2020-2030F £ K ELDRERFHH T M D T RiIHIETGIRIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030F EZ5R B FRH =t = E 2 N AU RIS AR

: NAAGUE— LB PN E O TS

: N RS ik U S RS R B AR ARTH R TR KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F £ REARERBI T HIZIERE S G

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMTFEEREDREMB T ALTHETIILE ( 20255 )

: 2025FHFEEARERB T W EFEINKI S SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FEBRREMKBITI A RIS REBRTNS K EHIEHARRS

2020-2025FHEELSRERBE T HIZEFE (CR5 ) 3L
FEESRERBTRIF R IEE ST

2026-2030F 2K K FEEDREMB T AZHETTL (R0, St ENER
2026-2030FEZG R BRI T AR FRER STl

2026-2030F T YRR STHIZEFER R ~E

ELREE TUHSEINMESXRGSSTHGER ( Ak, BRI, BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS FIBE S ELR BRI T FBRIEREURAE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHmS - 3012776
ZASZitedE - https://www.51baogao.cn/baogao/20251014/3012776.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3012776.shtml
https://www.51baogao.cn/baogao/20251014/3012776.shtml

