2026-2030F BT A BRIR REBTNS & EHRIRARIR S

2026-2030F R LEHTIVZ RIS REBTNSZREEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. BARHTIELRB TEEA
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENERRPERLIHTINERIVFMSEIRETE  NEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BT A BRIR REBTNS & EHRIRARIR S

REER

F—E RPLEHITIARIKSHIHER ST

BT IRPLEHTHEMETESHT ( 2020-20255 )

—. 2020-2025F £HRBLEHTIVEFRE. BB SIgRkEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, ERBAIEH TR BN REFRED IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
BT ERRPLERH T ERMEIESHT ( 2020-20255 )

—. 2020-2025F£RPLETH T HIZHNE (HER ) SHESRT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

MY, SIRPZRHT /RS NEIEE ( PPI) EXSHWEARSH

. FU. EEMEREEI R DT

#

=1 £RBLHTIRHSBESHInETE

—. @ERuRETMIEEPE (CR4A, CR8) jHEZEHE (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F£RPLRHTWHWERSH. SERIIHEBIFIE
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PEPLEHITIRRRASHIHER S

F—1 PEBZKHEITLEEE ) SREESHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BT A BRIR REBTNS & EHRIRARIR S

—. 2020-2025FFEBLEHTWETEE. FFERITRESKIGHEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEBLZEH TR AR SEIMEIR/ SRR DT

7Y, 2020-2025FhEB T T P HERTIGE B R EFKED T

f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

F1 PEBRALRTITHIHERERSHESN ( 2020-20255 )

—. 2020-2025FFEBLRHETWHIZME (1270 ) SEGERKERES
—. TRBERHT (—%. Fi—%. Z=ERUT ) S RkESEERS
=. TR ( Top 3) MiZSERSAKERKTENE

/4. 2020-2025FHEBARFTITI = fR/IRSIEINBES SEFIZ=DHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 PEBARTTWHE OHIERERIT ( 2020-20255 )

—. 2020-2025FHFERLZEFTWHAORE, BREREERFEEDHT
—. 2020-2025FHEBLZEKHETIHARE. REREEENEDT

=. PEBLERFETIEEAMREE. BHRBZIRE/FET

E

. EfRRZBER. KBRS ERLRT T H ORI EN
f. PEBLKET REERTHIRRNTEF IS (TC) SHHRisotT
B=F HRPERLEHTIHET R WS HinsHh

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BT A BRIR REBTNS & EHRIRARIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2RKPERLEHTIEN RS S HiRs

BT NRATE—THIHREDHT

—. 2020-2030F B L2 [T AR fE N RS — RIS AR SiS E R T

—. A —E R ERER SRR T MRS =R E DT

=, ZUEFEEEFRWEN. MERRREDHT

0. Bspm T EZAER O Top 55 FEGIR B AR

f. NAME—RIEMETER (ANTAEINE ) SRLRHRHEKAIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BT A BRIR REBTNS & EHRIRARIR S

. 2020-2030FFER£2 R T e N FRUE, — AR 52 E TN

= MRS T iSRS BB LR T B AR, (EREERAIRIE

A,

kBB (ZF ) ENEINEHARSSHER

. BT REZIISN DR F SRS ERE DT

H A I B 22 [ T T

R KAIAIENER

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

BHE SHRRPERLEHTIRINGIHERILL SR

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F I AHEX B2z frms Tl AR, IEENREEES (. H. . EI) XLt

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-2030F UM LTIV AR, 1B SE, 0. E=EXLL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030F BT A BRIR REBTNS & EHRIRARIR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBX BLRR T HIAAME, IEEREEER (8. 5. =) W

—. BREFIMRIENM (ZOREACH. RoHS ) MERZZBEH1 Tl AISING Sl N AT SRl

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. MWESEGE SRR RIS BUM R 22 i A s = 2 AU

F B PEPARHEITI G RFERS BRSO

F— PERALRTITWRFEIN SRS E

—. PERLERHTWRIHEERRMRRI SRS (58—, Z. =H )

—. 2020-2025FhERLERH T HIZESE ( CR5, CR10 ) FHEBRIFEESHT
=, Bt BEERI. /MEEWVEFEHZIOE. BREENRERES
g, BEHEAE (BREW ) RN G SIME RV AR HEARE

f. T AFERVERNES XA SHREER R DT

FT FEBRAR TR RE RSO

—. HANENEED ¢ ERERE. RMRER I SRR

—. WEEWNEED : THEPETE. FRERUSINSEREITY

=, THANER  BARER FOREER RBEZSECREASNOT

g, B - BRI, MEXILLR AP EERA DT

f. AWVEFERIEE  BUEHE. THiaEKE. FeRRECSEBRHERGEITS

E=1 FERLRHITIHBWEBSENEEDTT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BT A BRIR REBTNS & EHRIRARIR S

—. 2020-2025FFERLRHTWEEAWEAERES. RZSTKIEEE T
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

0, BeREiT FTARIME. &S (PE) . Mg (PB) XIthoth
. IPO, BRIRFEADIZENIHTI AR

FEE 2ERPESRLEHEITIRTRIRESRGI S

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BT A BRIR REBTNS & EHRIRARIR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
B/\E 2026-2030F R4 EHITILAERIRSEBTRN
$H—T5 2026-2030F =Bk FE AL T AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F 2Bk FE R LA TV At ET
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030F R4 TR AR R RS S T
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SEeeiEA ( D EEN. Al) SR4ZRETIRERSIESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=7 2026-2030F R LITH T AR S=F& BRI TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BT A BRIR REBTNS & EHRIRARIR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030F R LEHITILIEN S S KIERE
F—1 BAHTIRENMESRE  HEETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7, BRZEHTIEMRAERRER (ROI) SIRERKETNE
h. BRHITIERAHIZRIEERESARKTE DT

15 2026-2030F R LT TR D SRR B SIEHR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030FF R 22 Tl Ml A AR ISR KRN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F BT A BRIR REBTNS & EHRIRARIR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F R LRHTIHRERIETRE SIS

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F RLRHTIHRRTT SRR REEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BT A BRIR REBTNS & EHRIRARIR S

BT BT T IRBRERI TS T

=

#® H

fal

$B=

=

h.

. HTE/Y BB R TIEE S

. BEFFATHITE | IRBEE. MSITFNIER (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

. MERNESHSFEITE

. Bk, BREMSRREESR

T RLRHITIZTHRRRED T

RRINEEE « KfERE. VC/PE, PO, ERIEASE
ANREE © IRITRER. RITHRSS. BMRHEES

BERMRR : U S|ISES. THEIRES. BRI
NSRS ERFIESME (ABS ) RIRZAE
FRAREMEREIAIERERIETEEIN

T PR TV BRI BRI B MBS G

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

« EBOIZ  KEBE I I B RS RER DT

ZHI= : pEAERE I ESEH IR B th RSN TG
MBI &EMIY ( Term Sheet ) XEEREIRHT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

~

—_—

SR PERLIH T THAIEIIRSARER ST (2026-2030 ) FTUEHE LR

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BT T A RIS RESTIN S A REIARIRS

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 MR T VAR
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

=

. AREFENREERN | REERBSXaERER
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
EZ | IRPLETH T A B AR ERF UM
EIZR : 2020-2025F R Ep Tl REF AR Sr-tH R B E (i
EER : BT [T RERANEIRHNMAR
EI5R : 2020-2025F £ RBALETH TR RE. S BREEKER
EIER : 2025F £ RB LR T RERIE S T kL

EZ : 2025F£PkaI+ KRB LRHE R FRERTIAN TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F BT A BRIR REBTNS & EHRIRARIR S

2020-2025F £ RPL TR ($HEE ) RIEEEE

2025F R TI N AU FR R G AL

SRR IAETE (CR4 & CR8) FE{ti#E% (2020-2025)
2020-2025FFEBLEHITWE. HERTHE

2025F R EB LR HITIREEN 5T
2020-2025FFhEBRLZRFH T IR (27T ) RIBE

2020-2025FFEBL TS b vs ST RIBHERS

: RS 1T SRS SN ES TR

: PERZEHITW AT RRASEIRRHE ( 20255 )

: 2020-2025F B ATV S ERIZR . ISR

: TN A, B, C TiaRiiEIBiR S BB e KIBERRT LY
: 2020-2030F £ KA R T\ R - R ImAMETTUXT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030FF A 24 i = 2% = B2 FR AU I T i S T

: Rz FRE— LR PN RS (D B 0

: Rz RS, — - ISR ER S BB AR TR B K ER

: FOXRI AU, D, E it SREMETE (RS0 vs BT )

: 2025F BRI T iZ AR XIS R L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSEKEMMTFEER BRI TW AT EEREXILL ( 20254 )

: 2025FFhERLZRH T BRSNS S E WS HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R Rm TR ERIR RERTN S & R AIEHARRS

EZ : 2020-2025FHEBLZR

TS FE (CR5 ) 3/

B : RSB LRH TRS R SRS

ElZR : 2026-2030F 2Bk N FERLEH TR (RW. it EWER)

E% : 2026-20305-5a24f

P, —

R T

AR RS STl

E% : 2026-20305F T\ ENEREHipEHEX XN RE

ElZ : BT TIHRBINMESNRGEITHEER (k. BRI, BEk)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

ElZ 1 2026-2030F £RAMEFHIBE S BRLLRH T XGRS T

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

o A &———1
RERAE |

: 3013703

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitedE - https://www.51baogao.cn/baogao/20251014/3013703.shtml

C REXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3013703.shtml
https://www.51baogao.cn/baogao/20251014/3013703.shtml

