2026-2030FREEEATI R BRIRREBTUN S L BEISHARIRS

2026-2030F R REFRITILARAIRRESBMNS L REIEHRFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. BREFATIERLTEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER | SEBEEINEREFERREFATIHIERUABEEIETE , AT
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FREEEATI R BRIRREBTUN S L BEISHARIRS

REER

F—E 2HRPRBEEATIEARIKSHinERS T

£ eRBEREFATHEENEIESHT ( 2020-20255F )

—. 2020-2025F £ HBEREFAITILEEE. SERitSEKas

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, 2REREFEATW R AERAE D mIER DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— T eRRREFEAITWEXMEGES T (2020-20255F )

—. 2020-2025F£RBPREFAITWMHIZIE (HE ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y, £XBRREFEOR/IRSNEEE (PPl) EXSHMEZDH
h. FHlt. EEEEKEEIRERNEN DT

=1 eRBRREFATIRSFRESHHnEFE
—. 2KRREEATIMIHESRE (CR4, CR8) EHIES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£XPREFATWHMEBHEHSH. SESXIEBHIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B FERREFEATIRRRASHIHERS

F—7 FEBRREFATIMEEE N SHERSHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FREEEATI R BRIRREBTUN S L BEISHARIRS

—. 2020-2025FHEBEEEATWRTTEE. FESAITRESIRAYSEEE L

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEBRRBEFAITW R AR SEMIMEI R/ SRR DT

/Y. 2020-2025FHERREFEAI T HEDNBE R EFKEDHT

A, fHEAMKES W BiSSEr A S A R T,

BT FERRBEFATIHIZERSEEE ( 2020-20255 )

—. 2020-2025FFERBHEEAITIHIZNE (27T ) SRLLEKSEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025FHEREREFEAT = R/IRSHINMEELRSEREDHT
h. &L LTREHEHMAGEEURREFERSL DT

=1 PERREFATIHEOSIRRESIT ( 2020-20255F )

Tk
i

—. 2020-2025FFEREHEFATIHORE, BEREERREES T

C

Z. 2020-2025FHEBEEREEATIHORE. RERFEBNEST

. FERREFAITIHEOM RSN, RNREZINEEEZN

(5

. EfRRZER. KERBGRYPERREFEATIEHEORFImEN
h. PERREFAREERTHIRRTES IS (TC) St
FB=F RRPERREEA{TIHETRERAS DI

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FREEEATI R BRIRREBTUN S L BEISHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

FNE RRPERREFEA{TIHENASSES Hiastr

BT NRATE—THIHREDHT

—. 2020-2030F R RBEEA RN AIE —HHIZIIRSZERTT

—. MR- ERENERSRREEA MR EEE ST

=, ZUEFEEEFRWEN. MERRREDHT

M. BREFAITWAEZUEATop 5B Z=A R BN b

h. NAWE—RIAMESTHER (ATAEINE ) SRREEA MR KAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FREEEATI R BRIRREBTUN S L BEISHARIRS

. 2020-2030F AR IEFE A MmN AE — MRS 2 ERTTN

—. NANE—FREANRREEO RN, HREERAISN

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

(=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

FhE RRPERREFEA{TIRIEHIHERLL S

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F A X BRGEATIHIZAE. MERFEER (. B, #. ) Xt

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305 X BRBEATIHIZAME. 1BEASE. 0. E=EXLL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030FREEEATI R BRIRREBTUN S L BEISHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX BRBFEAITIWHIZME,. BEREFEER (8. & =) L

—. BREBIMRIZA (FAREACH. RoHS ) MERREBEEATTIAIRIN SN AIERES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEASEREEIRIN R REE AR a5/

BE FERREFEARTIHHRRERS RILKIES

F—0 PERRREEATISRSHEINSTHIRETE

—. PERREFATIEIZEWIE RIS (F—. =, =)

. 2020-2025FHEBEEEATIMIZESE ( CR5, CR10 ) BB RER S

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— FERREFEAITIRSR RSSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

Y. BRERD  BCmiERe. MEXItLRAFEERRA DT

. FNRFERGERE | RWEE. mIpERKER. FRRERCSREERGEITN

#

=1 FERREFATIHBWERSEREEDTT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FREEEATI R BRIRREBTUN S L BEISHARIRS

—. 2020-2025FHERREFATIWEEAMEARS. RIZSMRKEEEDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, BRBEFATW EHATME. Tm&EE (PE) . %= (PB) Mo
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPERREEATIWMTTEWVREREGST

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FREEEATI R BRIRREBTUN S L BEISHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

%

P95 FRAFRAlD ( BUFRERV/FHANE )

. EAESEIRT, RARBREHIATIAREIH

RIROIE. HERUSRFEESHT
%O B/ BRSS BIMERE S STHIAIRIE BN
. THIGHET . RAEEIRERPESHIERES

XHATUAEGFEHE BRI BT SRRV R IR S

F/\F 2026-2030F P REFHITIVR RIS SEBTIN

$—T15 2026-2030F 2Kk FERREFE A T HZAETTN

7]

h.

u

hal

. TR RAKEIR ) SHIH R =R DT

C BETFEMER (FRW. it 350 ) (EEKimATETT

C BEFEMER (FRW. it 350 ) (P ETHIZATETT

. 2026-2030F £ FEBREEAITIAFEFETTN

M RS N ARSI E N ST

5 2026-2030F R EEAITIR AR EEETT

. KERORK (AL B, C) RRSFFHIZE SR RTTN

. Boe, HeeEA (T EBEM, Al) SRREEATICRERSIEE
el ST 2RI X R RE S R AN RYERE MR

. ZEIIESTHEARRAKR IR ORFIRES

AT AR R AYE T [

=75 2026-2030F R RBEEATIBIEN SRFEEETTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FREEEATI R BRIRREBTUN S L BEISHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

FhE 2026-2030F P REFAITIHMTEIN S SEEEHL
F—1 BREFATIHRENMESRE I hEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. BREFATIERRRERE (ROI) SRERKETNE

h. BRBEFEATIERAIHZIMGEZESRRZE O
5 2026-2030F R R EFA TS TR BT SIETE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F R R HEEATTI A RAEAIEIN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FREEEATI R BRIRREBTUN S L BEISHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1F 2026-2030F PRFEERTIHIBRLFIESHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E FREFATIHIE TSI REEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FREEEATI R BRIRREBTUN S L BEISHARIRS

F—1 BREFATWINBRRERTIEDHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
9. BRSNS
h. Bk, ZREPSHFRELE
T BRBEFEATESITHRIEREDHT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

F=T BREFATIHES R E MMEHLZEE

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EENRFEREEFEATUHIZMEIMASHRERST ( 2026-2030 ) FUUEHECS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FREEEATI R BRIRREBTUN S L BEISHARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
=1 NEREREFATTI R ARSI
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
E# | eRBRREFATIEaEHEM R
B : 2020-2025F R R BEEAITIRER AR S HER B %
B : BREFA TURERANERHNMEAR
EER : 2020-2025F £ HBARBEFATIE8E. S EREIGRKER
Bl : 2025F eREREFEATW KD AL

EZR . 2025F2RpI+ KRR EFEAEF W~ RER TR THIER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FREEEATI R BRIRREBTUN S L BEISHARIRS

2020-2025F 2 KB REEATIHIHNE (HEM ) REEEE

2025 S ERBRIEE AT T R AR RS L
ERBREEFATUHHESE (CR4 & CR8) TfLiEH (2020-2025)
2020-2025FFEHBEFATITE. HERFHEE
2025FHERREEATIREED 5
2020-2025FFERBEEATIHNE (27T ) KIGE

2020-2025FFEBREFAITIE L vs L TNREHE AL

 BREEA TSR SINED

: PERREFAITWAEF A EIIREGE ( 20255 )

1 2020-2025F B REFEAITIIIERR, EFFRTW
N A, B, C MIZAMRIEIERS RREEA mis KIBEXI L
1 2020-2030F KRR BEFE AT SMO T miAEITURI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030F BB R IEE AT mfE = T2 N AR HIZHETTN

: NAAGUE— LB PN E O TS

: NS Rk R S R R IR A RATHR R R KER

D BTN D, E g SRR (RS20 vs BT )

: 2025F e RBRBEEATI IR S Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

| FES2REMTEERBREFAITIWAITEZEGILE ( 20255 )

: 2025 ERREEAIT SIS SEWR S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F B R EFEATI A RERIRRERTNS A ERHIEHARRS

2020-2025FHERREFEAITIHHESRE (CR5 ) L
FESREEATWIRERIRE ST

2026-2030F £ KR P ERREFATWHIZHETTN (FW. S FRER
2026-2030F R RBEFE A TR AR FRIR TN
2026-20305F4TI Y ENREHIHEFE X RTINS <E

BREFEA TN ESKRGETHMEER (K. BAE. BEH)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RARNEFFIRE SRR IEF AT FERIBESURMED T

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3013875
ZASZitEdE - https://www.51baogao.cn/baogao/20251014/3013875.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3013875.shtml
https://www.51baogao.cn/baogao/20251014/3013875.shtml

