2026-2030FFHRETI A BRI REBTMNES L EHRISARRS

2026-2030FRHRIRITIL R RIS BB S & REEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. FURRITUELRB TEEA
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBEENEREPE-RURE TN SV ESEIRETE  HMEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFHRETI A BRI REBTMNES L EHRISARRS

REER

F—F R FHRIRTILARIRSHIGER ST

BT R RARRI T ALEMETESHT (2020-20255 )

—. 2020-2025F£BRFHRRIR TS 8E. B BRitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, ERFHRBE TR BN REFRED IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
1 ERFRRR T ERNESE ST ( 2020-20255F )

—. 2020-2025F£BRFHARER T HIZHNE (HER ) SHESRT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, SER-RRRIRT /MRS N84 ( PPI) EXSHWEARSH
h. FHlt. EEEEKEEIRERNEN DT

=1 ERFHRRTIRHSBESHnE+TE
—. @ERHRETHIEEPE (CR4. CR8) iEZHEE (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£R AR T HWERSH. SERIIHEBIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PERRERIRITI R RIS THIGER S

F—1 PEFARETIALEEE N SBES T (2020-20255F)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFHRETI A BRI REBTMNES L EHRISARRS

—. 2020-2025FFEFRARIE T S8, FERITRESKIGHEY

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERARIRI T8N R SEIMEIR/ SRR DT

7Y, 2020-20255FH E-RARIR T P HER TG K R KD T
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
9 PERAUBRIR T HiIZFRRSIHEREN ( 2020-20255F )
—. 2020-2025FFERARIRTIWHIZIE (1270 ) SEGEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FFE-RARIRI T 5/ IRS OB ES SEFIZRDHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 PEFARERITWHE OHHRRERIT ( 2020-20255 )

—. 2020-2025FFERURETWHOARE., SENREERFEEDT
—. 2020-2025FHE-FHRETIVHARE. SERFEBNESH

=. PEFRAURETIEEAMREE. BHRBZIRE/FETN

E

. EfRRZER. KRB ERARIR T H ORISR EN
A, PEFARE REERTHIRRTEF e (TC) SRt ot
B=F £HRPEFRRIR TS mEB W 3 Hin o

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFHRETI A BRI REBTMNES L EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PE-FRERIETIE N RS S Hin st

BT NRATE—THIHREDHT

—. 2020-2030F AR mR M R —RITI AR 5SS E R T

—. A E R ERER S AR MR =R E ST

=, ZUEFEEEFRWEN. MERRREDHT

U, RARRPE T AEZIUR Top 5% F Zfl R B RrsE T

f. NAME—RIZEMEFER (NTUEINE ) SRS REKAIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFHRETI A BRI REBTMNES L EHRISARRS

. 2020-20305F-RAIARAR mfE N AR — iR 52 E RN

N (V135 5 T S WA S VR TR 5 S N B R N )

A,

kBB (ZF ) ENEINEHARSSHER

. FHRE REZSUR DR F SRS INERE DT

NEE A= PNILAT I SV T T eeP R N Ve (S

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

BAE £ERPE-FRRE T XINGIGERI LS

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F T AKX RAIRBE T AR, IMEREEER (. B, #. D) Wtk

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-2030F X RARRIR TV HIZAE. 1BERSE, 0. E=EXItL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030FFHRETI A BRI REBTMNES L EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBX RARRIRI T AR, EEREEER (8, 5. =) W

—. BREFIMRIENM (ZOREACH. RoHS ) 33-RAIRBE T AISZNG Sl N AT SRl

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

f. WEEGESREREEXIRUMN R R 5= 2RISR

B7°E FE- AR TIL G RFERES R IR S

F—1 PEFAURRITURFEHENSHnERE

—. PEFARE T EIEEERAIER SIS (55— =, =#B\)

. 2020-2025FHEFHRETIHHEFE ( CR5, CR10 ) THEB NIRRT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
15 PERRR R TR AR B R DT
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT
O, B - BUmMERE. MENILER B R A DT
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

E=1 FERURRITIHBWERSENEEDTT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFHRETI A BRI REBTMNES L EHRISARRS

—. 2020-2025FHEFAREBTIWEEAMEARG. RZESTRHREE DT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

Y, RABBRITI ETAEME. ™&E (PE) . Mg (PB) MtboHr
. PO, BRASFRATZEINRI T A RIS

FtE ERRPE-FRRIRTIARH A RERGI S

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFHRETI A BRI REBTMNES L EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
B/\E 2026-2030FFhEIRITILA ERIR SiEEHRN
$H—T5 2026-2030F BN FE AR T S AETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F 2Bk FERARIRI TV At ET
f. Wp T mSHD N ABTEAEIKE N ST
—15 2026-2030F-RAABR T AR R BB TR
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SEeeiEA (D EEN. Al) SRAURRTWWRERSIESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=7 2026-2030FRAUMBRI T A AR 5= & B iR Fl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFHRETI A BRI REBTMNES L EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FRhEIRITILREN S S HKERE
F—T FHRIRTIRENMESRE I HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

TSR | BT USEIE. SRRIMESBERXG
0, RABR TR R EIRER (ROL) Sig@EIKEHENE
h. R TUERATZREEEESRET B DT

— 75 2026-2030FRAIRIR TI A IR B =151
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F-RAIRFRI T A AR ISR I

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FFHRETI A BRI REBTMNES L EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FFHIRIR TR R RPETRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F FRRE TR TSR RESEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFHRETI A BRI REBTMNES L EHRISARRS

B R TWIRB RS TR
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMZEITHE - BiehaESRmR o
9. BRSNS

h. Bk, ZREPSHFRELE

BT R T TR RE DT

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T RARER T ERNG SR I B MBS ZA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ERFEFRARRI TR SAKRRF ( 2026-2030 ) FRUEHELS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



u

hal

=

h.

hal

142]
=]

]

]

]

]

]

2026-2030FFHRETI A BRI REBTMNES L EHRISARRS

. TR EAEIRNEENBSZ OB ( 210FEE )

. ST BRI O RS DS IRIER S

. MREXEFOUSHIRTRIZ MR SB R MR A

5 XRABRAE T MV RO RSN

. FREEAREFEREN | ETFHiaRRSRABEIIAASE

. TiZEmEEREN | BENK. mEEUSHEFEHRE

. BREAAREZEN  ILECARAISAVERZE S AF AR
. BRIEEEXKEERN  RRERKSXGEFIAR
AR R (ESG) SREREIN : IRAASHERNME

=T WBUFER IR AR BRI

. XIBUFERIJRIPABEREY - (AF LB, SRS, TERERR
. XHEENMERGIRE A EEN RAIEEHEESHRITN

. KT E AT S T2 PRI

. XFETUEERTHS IRUFRTE A RAIEN

. XTSI IEEEFARE | BRTEERHSESREIRATEIN
=EF

x| IKRAIRIE T A anEHAR ERH T

%R 1 2020-2025F AR T RERI AR SRR BRI
xR | FRIREE T KERAERENRR

3R 1 2020-2025F 2B RARER T EF=8E. B BREHIEKER
x| 2025F L BRRAUMRBRI T P REX IR S Ll

% 1 2025F£BKEI+ K RRREE R F=RER AN TR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFHRETI A BRI REBTMNES L EHRISARRS

2020-2025F £ R RARIRITIIZARE ($HEE ) RIEEEE

2025F BRI T TN AU R K AL
SEFRARIR T MIAEFE (CR4 & CR8) FE{tiE%y (2020-2025)
2020-2025FFERAUBIRITW 8. HERTHEK

2025F R ERAURIRI T FREEHD 57
2020-2025FFE-RARIRITIAIZMRE (27T ) RIBE

2020-2025F P ERARIRITIVE £ vs Lo NRIEHEM ALY

D FHRER 1Tk ez SMED o

: RERRIRBRI T A R AN AT AR ( 20255F )

1 2020-2025FRAIRBRITI SIS TEFRER, BRI
MR A, B, C mIZAMRIEIERS RAREE M KRR LY
1 2020-2030F £ Bk RARIR T SRS T R IZHMETTRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305-RAIAAE Faft &5 £ E M RTUS A A AETT

: NAAGUE— LB PN E O TS

L N RS e Rk U R S R RIBBR AT R TR KEX

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2R RARIR T AR XIS S S

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREMEEER - RRRE T AEZREXILL ( 20255 )

: 2025F R ERARIE T B R E KIS S E WS HE]

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

Bz

2026-2030F AR T A RIS RERTN S L B AIEHARRS

2020-2025FFERAREE T 7S FE (CR5 ) L

R E-RRIRIRI TR R RS T
2026-2030F 2Bk K PE-RAARIE T AR (R, it AENER )
2026-2030FRAIRFRA TN A FE IR £ Tl

2026-2030F T FERIRSHIHEFEXRTTUERE

L

IR TR ESKRGETHGAER (BRIt BRI, TEt)

R
D ORI BN STS (IR vs 1B vs EE22 )
» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RN TR S R RIE T XGRS T

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHRS - 3014086
ZAZitedE - https://www.51baogao.cn/baogao/20251014/3014086.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3014086.shtml
https://www.51baogao.cn/baogao/20251014/3014086.shtml

