2026-20305F E4B Rk BLHE Sk T\ R FRRT R R BB T S A FR A IR R 7S &5

2026-2030F E4arR B AT IR REIS RSB TN S R REIEH TR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. Bk T EZHn Td
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | EEBENERE P EFEEREHK TS STESEEFE |
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F E4B Rk BLHE Sk T\ R FRRT R R BB T S A FR A IR R 7S &5

REER

F—F LREEAREF TR RIVASHIFER S

BT EXEgEREHEK TIMEEMEGRE ST ( 2020-20255F )

—. 2020-2025F 2B FEAEMEHE TR 68, S EBRit SEKEsy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SBEEREWIK T RER AR R NEF D iER ot

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T EEREGER AR T B RMEIESHT ( 2020-20255 )

—. 2020-2025F 2B FEAEMERERTI TR (#HER ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
. EIKEeR Bk m/BRS & IEEL ( PPl ) EXSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT

=15 EREEREBIK T RREESHInETE
—. EIXEEREE KT HEETE (CR4, CR8) EZR#E% (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£PKFAEMEHEITUHMERSM. STRAIHEBRIFIND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=F PEEGEARREF TR RIVA S HIAER S

BT PEEG RS T RLEEE N SHEEDHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F E4B Rk BLHE Sk T\ R FRRT R R BB T S A FR A IR R 7S &5

—. 2020-2025FHEEFERR BT EF78E. PRI RAESIRAGELTL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEGER AT RER IR SEEMIMET R/ FEER A DT

7Y, 2020-20255F P E| Ea R B sk TV P tHER WA S R B Ko T

h. HEMNES WK BirSEEr-a 8 A EAIR T

BT PEEgEREMK T IR SIHEREH ( 2020-20255 )

—. 2020-2025FE EFER R T HIZHINE (1270 ) SRIBIRERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-20255 R EE4Ep B s T = fa/ ARSI E B S ERRDH
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEEER B R TV H O EERRERIMT ( 2020-20255 )

—. 2020-2025FHEFEMEHEITIHOLE, SN EERRESHT

—. 2020-2025FHEFEMEHEITIHOSE, SN ETEBNESHT

. PEEEREH ST O R, BN RBZINE/ FEEZN

E

. EFRRZBER. RRBERI S EEgER A S T H ORI EX
A, PEFENREN kT RIS ( TC) St ot
B=F SRR PEERERBEERTIE RRB MRS hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F E4B Rk BLHE Sk T\ R FRRT R R BB T S A FR A IR R 7S &5

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT IR EE B TR R AR M S i St

BT NRATE—THIHREDHT

—. 2020-20305F E4a ki BURL AT N RS — I AE S8 E R T

—. MR —E P ERE R SRR B kT AR TS R CECRE ST

=, ZUEFEEEFRWEN. MERRREDHT

P, E4apk B TR Z USRI Top 5% F 2 R B At R stz

h. NRAWE—HIAMEHER (ANTAEINE ) SEERE# Sk mBRAKEE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F E4B Rk BLHE Sk T\ R FRRT R R BB T S A FR A IR R 7S &5

—. 2020-2030F E4ap B Skt N AR — RO AR 58 B =T

—. NG RIS RS EEp B AT R AR . MEREERAIIE

kBB (ZF ) ENEINEHARSSHER
M. RGBT e Z A T R RSB S INMEBURE ST
. HEEBIZEE AR KRR E
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE £RKRPEERMBHEKTI RIAHIAERLL St

F—1 TAMK (BHE ) BT

—. 2020-2030F W At X E4apk Bk T TipAiE. IMEREEER (. B, #. ) X5t

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FA X EAER B e TV IR, 1N EE, 0. E=ENtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F E4B Rk BLHE Sk T\ R FRRT R R BB T S A FR A IR R 7S &5

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX EAEp B e T HIZAE, BEREEER (8. &, =) Mtk

—. BREBIMRIEA (FOREACH. RoHS ) XJE4apk Bk T A9 Skl M3 SR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

A, WEBGESREREEEXIRMN ELE R B IR i 2 £ RIS

FR T PEIEGRABEAITI TR FER S RSkt

F—1 PEEGEREHEIK T RF NS THIETE

—. PEEEREHIR T R EWAE DRI EN (F—. =, =#8/)

—. 2020-2025F R EFEMERER T MRESE ( CR5, CR10 ) BB RIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—15 RE R T RS A R R S o T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[S

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

F=T PEEREEEIKTIHWEE ST AR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F E4B Rk BLHE Sk T\ R FRRT R R BB T S A FR A IR R 7S &5

—. 2020-2025FFEEFERER T EEHMEARS. XZSTREEEESHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, EAEREREER T ErhaEmiE. ™R (PE) . miEE (PB) Xtboth
. IPO, BRIRFEADIZENIHTI AR

FtE 2EBRPEEG L EHATTITF EARERGIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F E4B Rk BLHE Sk T\ R FRRT R R BB T S A FR A IR R 7S &5

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F E4ark B TR TTIL R RRIR SHE BTN
H—T15 2026-2030F =K T E E4a Al BLHE k1 T AT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-20305F Bk FE E4apk B R T AR T Tl
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-20305F [E4aA B TR AR R BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb. BeeEAR (T EEEK., Al ) SEERAEEKI TR ERSAEaS

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305F F4a R B R T A AR SR F 8 BiE 3Tl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F E4B Rk BLHE Sk T\ R FRRT R R BB T S A FR A IR R 7S &5

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBHhE 2026-2030F E4arkBIEEA TR BN S S ARG
F—17 FAERNEHEI TR B MES RS DEETFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. EgeR BRI TV BRI S EliRER (ROI) SRARKEIUE
A, FaEREE K T ER ARG EZE SRRSO

5 2026-20305F F4ERELRL R T R D SRiBIR SR A S1E TR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F E4apk B SR Tl (Rl A R SR IR A I

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305F E4B Rk BLHE Sk T\ R FRRT R R BB T S A FR A IR R 7S &5

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030F EAERR B A TR EMISTE SIATE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F EaREBEA TR ST S IR E BRI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F E4B Rk BLHE Sk T\ R FRRT R R BB T S A FR A IR R 7S &5

BT EAER RS TWIN B IR A T DT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
T EHEREE S T ST R R R E T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T0 EAERELRLEA T BRI B MBS =)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EHNRPEEFEAEHEF T HIAIEIUASARERSF ( 2026-2030 ) FEUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305F E4B Rk BLHE Sk T\ R FRRT R R BB T S A FR A IR R 7S &5

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 RS EAE LR T ML AR IR I

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

EIZ | EIKEYERELRL R Tl A A EIRAR ERF IR

Bl : 2020-2025F E4apk Bk Tl P RERI FAZR Sr-tH=R A B U s
Bl : EYap BT 1T RERANERITN AR

EIZR : 2020-2025F 2B EMREMEMIA T ET-8E. S BREILIEKER
Bl . 2025F £ PR E4aR LR Tl BB g (A EL

EZ : 2025F 2 BRaI+ KRB R ik E - R =RE R i e =

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F E4B Rk BLHE Sk T\ R FRRT R R BB T S A FR A IR R 7S &5

2020-2025F 2K EFER B T iz AER (HEM ) RiEEEE

2025 F L EREARRL BRI SR T\ TR RIS T SR L
EIREER K T THiAEEFE ( CR4 & CR8 ) Z&{tia%y (2020-2025 )
2020-2025FFE FERMER KT8, HERFHE

2025 E EBR B ST = REE D D 7E
2020-2025F P EFEAaR BT AR (127t ) RIBE

2020-2025F R E F4ap B skiTI R E vs e NREHEE G

: EFER MR 1T e ks SN ED T

. PEEAE AR R T A TR AN IR R R ( 20255F )

1 2020-2025F FAERELHEERA TS BRI, 1SFFIRTW

D SRR A, B, C TiZARIEIERS EYE e BL L AT M KIB NI EL
1 2020-2030F £k E4apk Bk T B T RTIAIETGIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 05 E48 B BURL AT £ 55 E 2 N AR RO TS AR

: NAAGUE— LB PN E O TS

- N RS e Rk R S R AR PR B SR AR THR TR KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025 F 2R EGER A S T T IAER IS S0 (Gt

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. PESEREMNEEEZREAEMEHE T ASHEEILE ( 20255 )

: 2025F HE EFE R BRI A R SRR D S E WS HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 4R B BT A RIS KRB BTN S & BRI RIR S

2020-2025F FE E4apk Bk T i+ E ( CR5) L

R E E4e R B SR TR R AR BL S AT

2026-2030F £ KK P EEMEREF AT ISZAMETTN (&KW, it ERER
2026-2030F EAE R BLHE TR TSI R R T
2026-20305F4TI Y ENREHIHEFE X RTINS <E

EAERELRLER (TIRBMES KRGS (iR, BRI, e )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS FIBER S E 8P Bk TV BRI IR EURNE DA

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS : 3014535
ZAZitEdE - https://www.51baogao.cn/baogao/20251014/3014535.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3014535.shtml
https://www.51baogao.cn/baogao/20251014/3014535.shtml

