2026-2030FIURFET — 2T & RaT S A BTN S & RIS FIR S

2026-2030F M RAFEF BT IR REIS RIEBTNS R REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. RN BT ELH T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | SEBENEREPEGRAE BT SNRESEEFE |
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FIURFET — 2T & RaT S A BTN S & RIS FIR S

REER

F—E RNERFF_ETIRRIVASHIFER S

F—T SIRIRFE _E T MEERE ST ( 2020-20255F )

—. 2020-2025F £ BRIGRAET _ETIE6E. S EBSitSEKEy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SBRIRRE BT s BRRNEF D iR ot

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T SRRIRFET BT ERMEIESHT ( 2020-20255 )

—. 2020-2025F 2 BRIGRAE _ETIMIZR (#HER ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

7Y, SRKIGRAET —BErm/IRSS 118121 ( PPI) EBSHWRARDH
h. FHlt. EEEEKEEIRERNEN DT

=15 £RMURFE BT RFRESHinETE
—. EXIGRFE BT HinE+FE (CR4, CR8) EZRi#E% (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£PKINRAE _FRATUHMERASM. STAHSBRISIND
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
FB-F FENRFECETIRRIVASHIgER S

BT PEIYRAE B T e88 0 SHES T ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FIURFET — 2T & RaT S A BTN S & RIS FIR S

—. 2020-2025FFEIGRAE _FEATILEF78E. PRI RAESRAGELT

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEPGRFRE BT R R ST RS ER DA

7Y, 2020-20255FHE PRAE R Tl P =R B R KD
A, HAENBES W' BIRSEEr-aaH ERmTS
—H PENRRE BT hinER SiEEE ( 2020-20255 )
—. 2020-2025FFEMGRFE _EA TR (127t ) SEBRKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

Py, 2020-20255F EPURAH BT = f/ RS IEIHNMEE B S ERED
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PEINRARE _F T O#IERERT ( 2020-20255 )

—. 2020-2025FHEIURAE _ERTWHOSE, SENEERRESTT

. 2020-202557EPGRARE _BETIHORE, SERTFEENES T

. PEPGRFE TN O R, RN RBZINE/ FEEZN

E

. EFRRZBER. RERBERI - EIRFE — BTl H ORIsmEL
A, PEIGRRE B REERHIRRT S (TC) St ot
B=F £HRPEMRFF B TR mRB S hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FIURFET — 2T & RaT S A BTN S & RIS FIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PERFE B TSR AR M S hin st

BT NRATE—THIHREDHT

—. 2020-2030F /R ET B2 maft N AU — IR 58 & =T

—. AR ERER S RARE T miE Ry =R ST

=, ZUEFEEEFRWEN. MERRREDHT

P, PORARET BT EIZuE R Top S5 R SR E AR gt (s

h. NRAWE—HIAMEHER (ATAEINE ) SPHRAE B2 mBRAUKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FIURFET — 2T & RaT S A BTN S & RIS FIR S

—. 2020-2030F YR EF e~ e s —RITIZ G S8 E =TT
—. NG RIS RS TRARET B R ARIE. MREERAIE

. IZESLERREER (2P ) BIMNEIAERR S SR

[1]
o
ok

. HEEBIZE IR B mEkAI AN ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FEhE LRRPENRFEH BT R inERE It ot

F—1 TAMK (BHE ) BT

—. 2020-2030F M A X PRFE — B T iipfiiE. IEMEREEER (. B, #. ) X5t

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FtZtb X PRFE — B Tl hipfiE. 1EEKE. . E=EXL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FIURFET — 2T & RaT S A BTN S & RIS FIR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX PURAE — BT HIZAE, BEREEER (8, & =) Mtk

—. EREFIMRIEAL (WIREACH. RoHS) XHPURAET —EE TV RIS/ Sl RS SRER

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

A, WEEESEEFREEXIRUMN R ARET Bl i 2RI

FFE PENRFEH BT HInRRERS RIS

F—T PETRFE BT RN SHIEETE

—. PEIGRRE BT EIZEWAME SRS EA (F—. =, =#8)

—. 2020-2025FHEIGRFE _ETImMinESE ( CR5, CR10 ) BB RIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—15 REPGRARE B TR AR R S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 PEMMRRE BT AWEESENISEOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FIURFET — 2T & RaT S A BTN S & RIS FIR S

—. 2020-2025FHEIGRFE _ BT EBEAWEHERN. XZSTRAREESHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

7, PORARET BT ETAEIHE. &SR (PE) . % (PB) MHEoHT
. PO, BRASFRATZEINRI T A RIS

FtE £RRPENRFH BT R RERGS

F—1 e WA (EfRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FIURFET — 2T & RaT S A BTN S & RIS FIR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FMRFE "B TIL R RRI=SHEBTN
H—T15 2026-2030F 2K HEPURFET — B T AT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-20305F 2Bk N+ EPURFET B Tl FE TN
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-20305 MU RRAT _E TR AR R ST
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb. BegER (T EEEK, Al ) SIRAE B TIGRERSIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FPUiRAE —_ BT AR SR FE BiEE il

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FIURFET — 2T & RaT S A BTN S & RIS FIR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SFhE 2026-2030F MY RFET " ETIHR BN S S EkEEHIE
F—17 WMRAE BT R MESRS I DEEITFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7Y, PORZARET —ERA T ERMRREIRER (ROL) SRAEHINE

f. MWMEFRE _E T ERAHEAGERESRR=E O
15 2026- 20305 PRARE — BT RS TSI B SIEHE

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=15 2026-2030FPURAAT BTl Rl AR RS BR ALK

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FIURFET — 2T & RaT S A BTN S & RIS FIR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$1E 2026-2030FMRFE BT EMETRE SEEE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F MRFE ERTIHR ST SN E REEIY

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FIURFET — 2T & RaT S A BTN S & RIS FIR S

BT MRAE _ETWIN R A TS
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
T WRFE R T ST R R RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T MORARET B T BRI R I B M MEH S =)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ERFEIRFE _E T HiaEIIRSARER S (2026-2030 ) FUUEHEICS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



u

#®  H

[

h.

hal

142]
=]

]

]

]

]

]

2026-2030FIURFET — 2T & RaT S A BTN S & RIS FIR S

« R EREIRNEENB SO ( 24T )
SRR A ORI SRR DS

. AIREXREUSHIEZ ORI SR &R

15 MTRARET BT Al ARSI

. FRSRAREIFEN | BT HIERSRAESHIA AT

. TREREEEEY | BEM. REEMSEFHEHRE

« BREAFREEY  ERRAMIVBRZEES AF HEAEIR

. BRIEEENEEEEN | RIS RIS XEIEFIRR

AIRFEEAR TR (ESG ) SgEN @ IRFRNKHERMME

=15 XSBRTER I AR B IRIEEIN

 SIBRFERI I VBREY - AT mfS. SRR, TERERR
. HRENERNIRESREIN | RBISENFESERN

. KT R EIFT SR 2 A AN

< RTEATIEES S MFREAR R AN

. XTI T EREFARE | BEREM RS ESESEIRATEN
FEF

& | EIRIGRAE B Tl A an EHARM B F kT

2R 1 2020-2025F PRAET _ BTV P RER AR 5o iHER B AU RS,
%= TORRET B2 1T RERATSRTNMAR

% 2020-2025F £ BRIGRFE _ERATIET8E. BB REHEIKE
% 1 2025F L BKPURART _FR Tl =REX g5 70 L

% 1 2025F£PKEI+ APGRARE B bl Re R i BiHEFR %R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FIURFET — 2T & RaT S A BTN S & RIS FIR S

2020-2025F £ BKIURAET _EA T\ iR ($HER ) RiEEa%

20255 L BRI RARET B2 Tl T bR PR SRESE L
EIRIRFE _ B Tl hins+FE ( CR4 & CR8 ) Z&{tiasy (2020-2025 )
2020-2025F PEIGRAR _ETI 8, HERTHEE

2025 E PRARE _ BT FRe a0 D%
2020-2025F P EIGRAET _EATA iR ({27t ) RIgE

2020-2025F R EPRFE —EE Tl E vs S TNRIEHER A

: PRARET B 1Tl SR s S ED T

: PEPRARET B T TR AN IR R R ( 20255 )

1 2020-2025FPRAET —_ERATI I ERIR, 1SFFIRTW
SRR A, B, C MIZHMRIEIER S TR ARET B M KIGENIEL
1 2020-2030F £ BRI KA — B Tl S5 T RiIAIETGIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 05 PUiRARET —Fer = m it = E 2 N AU RIS AR

: NAAGUE— LB PN E O TS

: NLAAUE — s U R S T RARET _EE AR TH R A KB

D BTN D, E g SRR (RS20 vs BT )

: 2025 F £ BRIYRARE —ER T hIpAERE S Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMEEEZRIRFE BT ASHEIIILE ( 20255 )

: 2025F P EPRAER BT I RS IS SEWR S T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

Bz

2026-2030FIURFET — 2T & RaT S A BTN S & RIS FIR S

2020-2025FHEPGRAE _EfTAliasE+E (CR5 ) &Y
FEIRARE B RS R IEE ST

2026-2030F £ Bk P EIYRAET _ BT HiaAEmml ( &0, . ABER
2026-2030F PYRAET _ B T AR R IR TN

2026-2030F T YRR STHIZEFER R ~E

PORARET B2 TR SIMES XBeRE TSR ( RIKIE. BT, TEM)
W

D ORI BN STS (IR vs 1B vs EE22 )
» RV ARREIA R T ER IR I R IS
1 2026-2030F £ AN FHBE S IR ARET B2 TV TSR IBEREURE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%wS : 3018303
ZAZitedE - https://www.51baogao.cn/baogao/20251014/3018303.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3018303.shtml
https://www.51baogao.cn/baogao/20251014/3018303.shtml

