2026-2030FhRATEMRBIFIEABAEMEH T A RRTR BTN SR RABRARIRS

2026-
2030fFLIRATERFHI B BERFHTI R BR R REATNS R REEHARES

wRERN

HANEUE— I HEIRERER SR, S ISBINEEMIXE TR, MIRTEREFIBEREERR
1TWAER I T Id AR (2020-
2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,

RE182026-20304F , ATV EHFAI N B IEFER SRR,

AN, BARIEREMAEDFT. FREMBENIASHEER "RE+30F" WKz , &N
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

PAIMEES RIS Bt R PR 2?

AR AR PR R

SMAfE— R ALE P R AIE R ERIE?

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | EEBENEKE P EMRITERRFEREEREH T RS SV
SHIRTFE |, NEEW—IEEM. BE. RTIRREEE. HIINMUSEXDTTHEME. =T3S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FhRATEMRBIFIEABAEMEH T A RRTR BTN SR RABRARIRS

BEFERE , EERNSNTRAEHER. BUE I SRENLIAR , REAIFEZ. KREE
SERHEERM—ERS. TTHAKRMBSRRIKE  HRASNER , RBEREK.

REER

F—F £KUIRTERHNEFBERTIZ RIS HiaERE ST
F—T0 EIRGTEMREFIERBERR T e MRS HT ( 2020-2025%5F )
—. 2020-2025F £ NRGTEMREFIEIRBEREHTILE 8. B ESRiS1gKiEs
=, 2BEBRETE (Top 5) a8 FERMIBIDEEEL
=. EXIRATEREIERBERE T = sER RN N EF-REn B o
g, &R (Top 10 ) EF-Eith2 kS S5r-8eRlkl ( 20305 )
h. #HERERBERRRES | [RIPERAR. SZa10A. BERINMEREIDHT
—1 EREARGTEREFIEABER R T ERNEGE ST ( 2020-20255F )
—. 2020-2025F£BRSTERRFIEIRBEREH T HIZIE (HEH ) SHESRL
—. 2EEEHEDY (Top SEZR/MX ) FRIUE, 1EELBITE

=. TN FEREE ST ER G S T (2020 vs 2025)

=

. EEBIRATEREFNER LR R/ IR NTEISEL ( PPL) EBESRMERDHT

h. FHE. BEEREKEERERNEND T

B=T EFRIRATERHFIEGEER T RF#EREHnETE

—. EEEIRTEREIIERBEREHTI 7S E (CRA, CR8) jEZHE (2020-20255F )
—. FEBEBELNII SRR RIEEMEST (RTRER )

=. 2020-2025F£IIRATEMRFIERFEREH T AWERSH. SFRIIEBIIZIE
o, FmEANERE. BERREMIIELITEL

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FhRATEMRBIFIEABAEMEH T A RRTR BTN SR RABRARIRS

B8 PELIRTEREEGBERE TR RIR SHiAER ST

B PELIRATEREFIERBERE T L8N SRS (2020-20255F )

—. 2020-2025F hERATEMRBFIEABEMREHTILE 88, PRI TSR AELE
—. EREELEFED (Top 5) 7RE. FERFIERINDHT

=. PESIRATEREFIEREEREH T 8ER R SIS R/ R RS

/Y. 2020-20255FPERARATEMEAIERBEREH T R B R KO
h. HENNES WK BirSEEr-seaAtERR TG
—F5 RESARGTEREFIEA BT AR SiHEREH ( 2020-2025%F )
—. 2020-2025F P ESIRATEMRFIBERBEREH T HIZAE (27T ) SEUEIKERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

70, 2020-2025FFELARATERRIFIRARBE R T = R/ RS NS ER SERRL T
h. & ZREHEMAHENIEREREERSLOHT

FE=T PELARATEREFIEARBERE T B O EBGRRERIMT ( 2020-20255F )

—. 2020-2025FFERIRATEMFHFIERBERETIHOSE, SN EERREDT
—. 2020-2025FFREIIRATEMBFIEABEREHTI HOSE, BEREZEBNESHT
=. YELSRTERBFIEABEREHTHHE O RSN, RNTRERZIE/FEZHW

U, EFRRZER. XRBERX P ELSRATEREIFIEARBEREH T HH ORI EX

f. FELARGTEREFIEARBERR T REERRHIZRIRF DR ( TCl ) SLERME DT
E=F RRPELIRGTERENEFBERE TR B MS Hin st

BT W™ — (Fm/RSA ) TiImREDSHT

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FhRATEMRBIFIEABAEMEH T A RRTR BTN SR RABRARIRS

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT £IRRPELRATEREES B AR TR N RSN 53 HiE 5

BT NANE—TImRESHT

—. 2020-2030FEARATERRIFIEAB AR e B —RI A IE S8 E =
—. MRS —E P ERER SR AT N E A AR - R TS SRR E T

ZIUHEREPRWEL. MERRRTIEDHT

.

=

« BRATERRAIEA B R TR AT Top SE PG R E AR HEtb{

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R AiTEMRBIFIEABERFHTI R BRTS REBETINS KRR ARR S

A, NS —RIEMEFER (A TEINE ) ShiRkiTERENERBERET RFTEREIRIKE
BT NASE_—HImRE ST
—. 2020-2030FEARATERRIFIEAB AR e B —Rmhia R S8 E =

= MRS iSRS AR AT MR N ENA R AR AR P MRS, MEREERAYSND

 IZUECCERRRLE (BF ) BIMANEIAEARS SR

Y. BARGTEREFNEAR B - R ZENHI R B SN S EURE DT
. HEEBINZEAR T ERE BB R - T RKAThE ER
=15 BN AR S0
—. FeRNABMEDIHIAHNERZSEETHTENE
Z. FeRN AR ERI AR T S AT R TR
=. BRNAERIUTIZEETSO
7Y, FXIFCKIRRRERIR ST HE RIS
h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES
BAE SERRPELIRATERENEREBERRTIRKigHIZEREL S
F—1 TAMK (EHE ) BT
—. 2020-
2030F I A BARGTERRFFIEIABERE T AR, IMEREEER (F. B, #. ) Wt

—. KX mizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWRSFRIESATUAE
. RCEPEXIHAZMERSXEAF %o TAIFND

15 JesEtXin ot

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FhRATEMRBIFIEABAEMEH T A RRTR BTN SR RABRARIRS

—. 2020-2030F At X EARATEMBIFIBERBEMEHTI IR, BiEN3E, 1. SE=ERtL

JEETIARARAE. ERUAESTIAEN JHESHT

JEEKEERE R, RWTHSmEEREER

[

. AW SERE LA ETIRN RS SE
. BRI SEimEhEx bR & R ER
=77 BUMItbX sz
—. 2020-
2030 RN X EIRATAEMARIIEARBE MM T g, IBEREEER (B, 5. 1) M
—. BRERFMRENL (WIREACH, RoHS ) XHHiRAiTEMKIFIEABERFEH T EIEIR SRV N XTSRS
=, BNTIZ T RmmR, it SN EER ST
0. BUMZBREE AR B S THinEEL2 DT
f. HEEGESEe R I RUM SR TE R I EA B R = 2 £ RS20
$BAE PERIRGTEREHIESBERETU B RMHER S LD
F—T PENIRATERR I EARBEREHT I S ST+ E
—. PESIRATERSFIEARBERRH T EIHRERRIE RS (B—. Z. =)
—. 2020-2025FEHIRATEMRBIFIEAB M T g+ E ( CRS,
CR10 ) TEBREASHT
=. Badl. BEERI. /MEEWVEFEHZIOE. BEENRERESR
U, BEHEANE (BREW ) NEMHSESIEEWAIRESRES
A, TUREERWENTE XA SRR DT
ZH PERIRA TR E R B R H T RS R R R O

—. HNERINGES © LSRR, [RMRRRRIE SRR AN TS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FhRATEMRBIFIEABAEMEH T A RRTR BTN SR RABRARIRS

=, WELENNEED | REEPERE. FRERMSHREURETS

FHENERRD - BAEERZ, FoREZ2 REEZ25BCREZEWONT

=

. BREEE - BmteE. MBIt BRERm Ao

h. EWVRSEREEE - BUHE. HiFEKE. FRERMSREEZGEITE

FB=T PELARGTERRFIEARBEREH T AWER S ENEEoHT

—. 2020-2025FPELMRITEREFIEARBEREH T BEEAHWERSRA. XZSTRABESE DT
—. P RARSERMERNE T ARRZEES B

=. kEpIES FH WSL ISR B A BN E — MRS IS

. BORATERARIAEIR BT ETRARIME. HER (PE) . TSR (PB) MO

[

. PO, BRIRFEATIZENHTI AR RIS

FtE 2ERPELIRGTEREFEEFBEREHTIMR T R RESRGI S
FE—15 T ielA (EfRESL )

—. RWRRDE. RINEESEKIISHE

—. 2020-2025F£ERROWT (WL, FliE, KEMSLER)
=, XFEFm/IRSER. mIHEMSUTESI (SWOTHHT)
U, EHEDIZREE. RENESATHIEEDHT

h. EFRAREA. Pl KSIREAMENE ( 2023-20255F )
FETT i eAlB ( FERL )

—. R REHRE. REENSOEIERRA

—. 2020-2025FL2EWRSH (BB, FE, KEMSLEER )
=, BOBEARKR. ARRESERmRBEOHT

g, pAES. N EIESIECEF LS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FhRATEMRBIFIEABAEMEH T A RRTR BTN SR RABRARIRS

f. Wighms, EfRhipiadESEImRPE

B=T T RIC (AO IR BE )

—. RAAERSERD AR AREE 2 STHIZA S

Z. 2020-2025FEEWRRDHT (B, FliE. BRIZKE )
= FREIE. EPRESERURSRER

. BRAIRENSREND A iR BSRRE 1T

A, RE3-SFERKMABSEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHAE )

—. AR, AR SHIATIA R

—. BERRE. AEZHESRERERSTT

. O/ RS HIEREN B STHBIIERR

=

. THIGHET . REEIRSRAPESHIERER

f. M TIAESHE/E A e RAVEVB RIS

SB/\F 2026-2030FHRATE MBI B BEREITIL R BRI R S8BT
B— 2026-2030F £ BN P ELARGTERRIFIEABEREH T iz AETT
—. T AR SIPFIRREC DT

—. ET=MEER (R it B0 BEERImATETT

= ET=MES (R, it E0) BPEHZITET

/Y. 2026-2030F 2Bk N FESARGTEMEFIBEARBERR T AtF & TN
h. BT RS NARRAEKE ST

5 2026-2030F LR ATEMREFNIEIRBEMEH TR A R R BTN

—. REOKAK (A, B, C) RKSFERHIZ SR =TT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FhRATEMRBIFIEABAEMEH T A RRTR BTN SR RABRARIRS

Z. B, BeetiR ( TWEEN. Al) SHERATEREFIERBERE TR ERE &S
=, FEL 2RI AR R S A HIBE (R0
. FEHESAREEARRANR A OFFIRES
A, AR RAYEZE S R
=75 2026-2030F LR ATEMRERIEIRBEMEH T IS SR F 8RR T
—. N=REER TR+IRS" —MURRRT EREAES
—. Fei. ESUEIERIEI SR EESD
=, XHEESIE (C2M ) EFFERIN RIS
g, P RS SER R SRTESINE
f. HIpETREREBTTN A BTER T
SBhE 2026-2030FHARATEMRHMEFBERTIHTEN S S HEEHLE
F—10 MRTEREFEARBEREH TR E N E SRS I NI
—. TR | BTTHIBIEE. BARNESBERSSF

. TR | BRSO . HENBERERFRE

 ATWAREMITE - ETHEERE. FXRRIESBERXG

. BORGTERARFIEABERREH T BN REIRER (RO ) SRERMHENE

E

h. SRTEREFIEARBERR T E S AR EE B SAKT A ST
15 2026-2030FhR AT EIA AR T B S TR B =121

—. BIERKMEST /RS TR ST S SR8

—. #OBEBENERNXERDIRENS

=. BAREIFRRIFARN A RIRENS

g, FEAEANMERRIAT (RO, IRF ) IURENS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FhRATEMRBIFIEABAEMEH T A RRTR BTN SR RABRARIRS

A, KEMpEaEils (AFESX, FxmhizEzR )
=75 2026-2030FhutR AT RN EIA R AR Tl )l A FRERRE AR I
—. ekl EUTEK. RS HESESHIE M

PIRERY - REMHO T, EFRURF SR

RN - AT, AR SEENMERRS

FHANE | BVEIEUFT. SRS SRIEIE TS

=

ol

S e Tl e
%5+ 2026- 20304 IR TN RIENS BN AR RIS TRES SB57TS
BT BMEFH SRR T
— SWREFEENT BTSRRI BN
= PSR, NMREGE. RBECREMMING
=, EFRESECA TSR R AR
M. SCE. RIESSMTEHAIEREIING
. RS RIS s S
— RS SEERRTE
—. BRI R AR
=, ARASRIEISHNELSTITFBING

=, BOBFREE N T BRI

=

. REREMNMERIR L KE AR A TRAYX S
h. FREIET KEMERENXE
=15 FARSEENETNE

—. BRI B B AR R KBS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FhRATEMRBIFIEABAEMEH T A RRTR BTN SR RABRARIRS

. BT R AR R E T HE A R TR RIXU S
« IDEARAT KRB
. R ARBEIEARE, RRKIRAIXEG

. AIRFRUERN S EER AN

B1+—F HiRGTERE R BERE TR ST S IR REEIN

S MARTEREIEARBERE T IR B i & AT o i

I
bal

. FTE/Y R E BRI TS
. MB&FATHHE | REMLE. MBS (NPV,IRR)

. MEmZATHHE  BiahiasESRF OO

EMESH ST

. Bk, BREMSEREESSRE

BT BIRATERERIER B A T ST R RE DT

ut

bal

—_—

=

RRANRAES | R(ER#E. VC/PE. IPO, EMIEASF
AR - IRITRR. K171, MREES

BERMRER - S |ISES. THEIRES. BFLERER
Mt R SERFIESME (ABS ) RIRZFE

R REMERE I AIER(ERIBT RN

=1 SARGTAERARIAIER B AR EH T BB BRI B M ETS S0

. Efl— : POBRARATRIUNMEITME ( DCRESAHARIE )

6« pREAR A P I B IR ERR DT
M= ARV ESEF T Bt RN S

LR REMK ( Term Sheet ) REFFRAENT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FhRATEMRBIFIEABAEMEH T A RRTR BTN SR RABRARIRS

f. BEERRAE ( Due Diligence ) ) FiEra

F1-F HARGCERRKIEEN

BT mOARGICSEHIELE

—. 2ERPELSRATERRFIERBEREH T i EER SRR 5 ( 2026-
2030 ) TR

Z. iTRERINEER (KSF) IS RE

. AR EEIRNEETE S OM ( BT )

=

« SRR ARZ O R N SEHERERESS
A, NMREXRBEFNSHETH OMRIRSIA R &R
1 XRARGTE AR IERBAERREH TAL L A SRR IY
—. FRSEALHEREN | BT iR R SRR AT
—. THEmEEHEEN | BEN. REEMSHFUERERE

=, BRSAAKEREN - IEAKEERAVERIMES AA HAER

[S

. BREFENEEEZN | RIS RIS XBGEFAR
f. AIFFEURR (ESG) MY « IB—FABIARHANE
=15 MBURTER I AR BT IRIEN
—. XBUFER IR BEREN - Ut B, SERACIHT. TERERR

—. ORENERSIRESEEN  IRBIEEHTE SRR

. KT RS SR 2 A RN
7Y, RTFEATIEIRS T SENTRE R RATEIN
A, XTEISTIRRERAR  BRTERFESESRIRAEN

EREF

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FhRATEMRBIFIEABAEMEH T A RRTR BTN SR RABRARIRS

EEIRATE IR E AR T A ap EIEAR ERF Ui

2020-2025F R AT EIA BT = ER R 5= A UL
BOARGTERFFNIEIAR B T R ERA TSR R

2020-2025F £ BEARGTEMEHFIERBERRH TS 88, S BREILEKER
2025 F EHEARGTEM I BB T = sEX B 5 fh L

2025F £ HEIT ARG TEREFIEIR B EMEEF R = RE R iR TR

2020-2025F £ BIIRATERBFIERBEMREM T AR (HEM ) REEES

: 2025 F 2 EREIRATA NI IE AR A AR Tl TR RS w SR8 G E
: EEESRATEREFERBEREHTI HiZSESE (CR4 & CR8 ) L ( 2020-2025)
0 2020-2025FFERARATEMFFIEABEREN T8, HENRHEE

: 2025F R ERIRATEMBFERBERRHTI ~sEEH D

: 2020-2025F FEBARATEMRBFIEAB BN T HIZANE (27T ) RIBE

: 2020-2025FFEEARGTEMEFIERBERRMTIE b vs S TRIBIHERSLL

| BOARGTAERARIFIEAR B LR (T SR SINES

: PESSRATE AR EARBEREH T AEF= R A SRR HE ( 20255 )

0 2020-2025FHRATEMEIAIEIABERRH T SIS TERER, 1$FIZRT(L

: TRFRZAAE A, B, C MsziiiEIGER SRR AT RN EA B MR = R KIGIEXT LY
: 2020-2030F L BREIRATAERARFIEUAB AR T R 45 7= Rz AETTRIXTLE

: 20255 TE— (F M A ) 2EREFIEBHTSRIRE

D THIB= (7o C) BORBEVE ( TRL) FAGERZLE]

: 2020-2030F LR ATEMARIFIBEIA TR = mE S 2N SRR 2 RIAETT

;N RS — Sk ER s P AL R D B 7

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FhRATEMRBIFIEABAEMEH T A RRTR BTN SR RABRARIRS

EZR RS Rk B E R S LR A T AN BB AR AT R TR R KEX

B : #XA A D, E migt et h (K517 vs AT )

EZR : 2025F £ RATEMRBFIERB R T mHia AR X5 Gt

Bl : 2020-2030FFIrK., b3, BUN=AKIEHZEETURILY

EX : PESEREMMEEERIRITEREFIERBERR T AITEZEENILE ( 20255 )
EZ : 2025F R ERIRATERMRFNIEARBEREH T RV S KI S S EK S R E

EZR : 2020-2025F R ENRATEMRIFIEIABEMEH T TSRS E (CR5 ) T

EZ : PELARATERE AR EREH TS R R ST

El% : 2026-

2030F 2R FELARGTERBHFIEABEREY T HIZAETTN (R, . ERER )
EZ : 2026-2030F kAT FIEIA R EMAEH TR A & R ER T

ElZR : 2026-2030F T YRR SHiHEFER RV ~E

EZR  SARGTEMEFIEARBERA TR EMES KRGS THEER ( K. BRI, ek )
B : B WEHREN SIS (HIZHNE vs 18R vs BE22 )

B : IR EAR MR ERIERIRE

EZ : 2026-2030F £ AME GRS EAIRATE MR EARB AR T KIS RS DT

EZ | RERAFTIARTNBSH iR aE

IBERE RREE |

EENT N 151537 400-886-7071 (BEK1EE) Emai : kf@51baogao.cn

REmRS : 3019142
ASZibAE - https://www.51baogao.cn/baogao/20251014/3019142.shtml

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3019142.shtml

2026-2030F LR TEMEIFIEARBAE BT R RRI 2 RS BTN S & R HARIR S

T« REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


https://www.51baogao.cn/baogao/20251014/3019142.shtml

