2026-20305/N KT A EMEHT I A RRIR RE BTN SR RABRARIRS

2026- 2030/ M EKITRIN S EMENTILZ BRIR B BTSRRI RIR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. N YTsiaeMEHTIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER , SEBENEREPENE KT Ea SR TI2 RUAE5E0E
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305/N KT A EMEHT I A RRIR RE BTN SR RABRARIRS

REER

F—F R CITRASEMHTIRRIIA S HInER ST

F—1 N THTRIEESMEHTAEENEIESHT ( 2020-20255 )

—. 2020-2025F£H/ N HTRRA G SMEHTILE8E. B 2SRt SEiKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, EFNETKTERR G SRR BERRINE R D IR DT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
1 £ TR A SR T ERMEEESHT ( 2020-20255 )

—. 2020-2025F 2K TR G EMRHTIIZINR (HER ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, H/NETTRRIAG M ET R/IRS N 8ISEL ( PPl ) EXSMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 £ TRREEMRITI R SRS ETE
—. ERNETKTERRGEM T MIASETE (CR4. CR8 ) JEATHEH (1 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ K TG EMRHTIHWERSH. SERIITEERIFINE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
FB=F hENE CITRASEMHITI R RIIA S HinER S

F—1 PENETKITRIEEMEITIREEE N SRS ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305/N KT A EMEHT I A RRIR RE BTN SR RABRARIRS

—. 2020-2025FhE/NTRRIAEEMEHTILE 88, RS RESIAIAEEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FE/NE TR A MR T RER R S MM R R DA

/Y. 2020-20255FRE/NEKITRRAG SR T - HRE WA R EF KT
h. HEMNES WK BirSEEr-a 8 A EAIR T
15 PENE TR A EMRHTIHIRER SIHEREN ( 2020-20255F )
—. 2020-2025FHE/NE K TR G EMEHTIIZIR (27T ) SREIEREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FhE/NE K TR A G MR T P/ RS THIN S ESR SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T PE/NE TR ESMEHTAEH OSIERERIT ( 2020-20255F )

—. 2020-2025FHENE K TERREGEMRITIWHORE. SEREERFEESHT

—. 2020-2025FRE/NEHTRRNAGSMEHTIHARE. BEREEERNES T

. FENE TR ESMRHTIHE O~ mER. SNRRBINE BERN

(5

. ERRBRZER. KRBERFE/NE YT G STl H ORI mEL
A, FENETK TR GEMRTREERTHIZRIR S IS (TC) SHRIEDHT
B=F £ERPENEITRINS SRR RER M S THIE ST

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305/N KT A EMEHT I A RRIR RE BTN SR RABRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2ERKEPENECTRURS SHRITIHENBASRES3 Hin st

BT NRATE—THIHREDHT

—. 2020-2030F/ N2 TR A B M FT miEN AU — MR 52 E LT

—. NANE—ERENERENE VTR G SR R RTT =R E ST

=, ZUEFEEEFRWEN. MERRREDHT

. NETRITERSR G SR T EZURAITop S EGIRE AR b

A, NMAMRE—RIENESHER (A TIMEINE ) SEHTRa SR B RIRIKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305/N KT A EMEHT I A RRIR RE BTN SR RABRARIRS

—. 2020-2030F/ N2 TR A B M miEN AU — iR 52 E LT

—. NP RIEA N TR S MR R, EREERAYRIN

kBB (ZF ) ENEINEHARSSHER

7, NETHTRR A ST REZ N R F R SN R ERE DT
. IBEEEXZIE N YT S SR RFERIAENER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BLE £ERRPENE TS AT RIEHIGEELS R
F—1 TAMK (BHE ) BT

—. 2020-

2030FIW AR/ K TReA S &M RH T IZAINR, BIERTEER (. B, #. E0) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F 4tz X/NE TR ST RIAE, IERE. 1. E=ERIt

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305/N KT A EMEHT I A RRIR RE BTN SR RABRARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMtEX/NES TR A G EMEHTI HIZAE, BEREEER (8. A =) 9tk

—. BREBIMRIEAL (FOREACH. RoHS ) X/NEUKITRRA S EMEH TV AISRAN SV N AT ERER

=. BT RmER. Rt SEFEMRIsEER DT

P, RUMERREARAME STHIREER DT

h. MEEESREREEIRUNNE KTk G 2R iR 2890

BE FEME CITHRASEMHTI B RRERS RIS

F—1 FE/NE TR EEMEHT RSN S HinE T E

—. PENETKITERREG SR EIIE SRS D RIS EEA (55—, =, =#8R)

—. 2020-2025FHENEK TR EEMRHTITIZEFRE ( CRS, CR10 ) BGEBRIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T RN TR A ST AR R R S O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305/N KT A EMEHT I A RRIR RE BTN SR RABRARIRS

B= PENEYTRREG S TUHAWERSENEEDHT

. 2020-2025FFE/NEKITRUR G ST EEAWERRS. XZSTHEEE DT

. P BRASEMENMETIRIREEESHBEER

AR HWSLEE R EE SR R — AL RIRR IS
ANETKI TR A AT ERATHIE. ™R (PE) . mig=R (PB) WHEOH

. IPO. BRIREFRAHIZENXI TR RRIFIIG

FtE 2RRPENETRRSEMRITIURT RARE RIS

F— tnFeEA (EfREL )

.
Fal

. BWERBRE. RINGEHSERIISHSB
2020-2025F 2 ENRDH (B, FiE. KEUSHER)

. EEFM/IRSSIEN. mmEMSORFI (SWOTHHT )

FEETIRRIE. RENESALHEEDHT

. BRATOKER. PR SKSIREFHWENE (2023-20255F )

STt (FERL )

=

h.

. BVRRERE. RSN S OETEHFRA
. 2020-2025F2ERRHHT (B, FliE. KRS )
. ROEAREKR, HRERSERRBOHT
. BAEEH MR EIRSIREF S

i, EfRmipHatE SRR

F=T3 tRTelC (AL THIZREEBE )

WS RS TR AREEZ STHiAM S

. 2020-2025FE SRR (B, FliE. EFIZIKFE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305/N KT A EMEHT I A RRIR RE BTN SR RABRARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

BI\E 2026-2030F B KITRRAS EMRTIL R RAIR SHEETIN
B—T15 2026-2030F 2K FE/NE Tasik & SR T AETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2K FE/NY TRk A SR T AR FETN
A, BSFmSHs NARERIEKE L ST

—5 2026- 20305/ E K TERN A EM R TI R R RS TIN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

e, Rk (TWEEN. Al) SNETK TR a ST RERSRIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305/N KT A EMEHT I A RRIR RE BTN SR RABRARIRS

=75 2026- 20305/ KT A SR T EIE SR F & BEZTIN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BhE 2026-2030F B KiTRIASEMEHTIHREN S SIS
F—1 NE TSR G EMRITIHREIMES RS I DEETFE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

g, NEK TERR A SR TR REIHRER (ROI) SRFEIKERNIE
A, N TR G SR T ER ARG EEE SRR RO

15 2026-20305/ N KATRR R A S EH TR D MR BN 21
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305/ N K TR S S RM Tk Rl A R AR RE ALY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305/N KT A EMEHT I A RRIR RE BTN SR RABRARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030F B K ITRRIAS EMRTIHTERISTRE SHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305/N KT A EMEHT I A RRIR RE BTN SR RABRARIRS

F1+—8 M iITSERS SR TIUR R TSI E BN
F—1 N TERR A SMEHTIIN B IRE TS
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
T N TR A SR T S TR R RE DT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T N TR G SR T RS R B MMEITL RS

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPE/NE TR M EH T I AEIR SRERSF ( 2026-2030 ) FRUEHECR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305/N KT A EMEHT I A RRIR RE BTN SR RABRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
W NI TERIAS SR AV SRR
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
Bl : 2B/ KT S SR T A an AR ERF M
Bl . 2020-2025F/ N WITRRIA A EMEH TP RER AR SR A B (U ihsk:
B : INEKTRRIR A SR T KB ERTEN AR
ElZ : 2020-2025F £/ KiTeR A @M FHTILE 8. SrrERFEILGEKE

ElZ : 2025F 2/ TSR G e TI - REX 5 St

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305/N KT A EMEHT I A RRIR RE BTN SR RABRARIRS

2025F BRI AN TR S S RE R RE R TIA I EHERE
2020-2025F BN K TRRIAG ST IR (HER ) MEEES
2025F £ BN TR A RTINS R L

SN TERIRE ST RS TE (CR4 & CR8) ZE{tiE%S (2020-2025)
2020-2025FFE/NE KT AT R, HENTHE

20255 hE/ N KT A G M T REE D DT

2020-2025FHE/NEKITERRE ST AR (27T ) RIBE

1 2020-2025FFE/NE B TRRI G S EHTIE: £ vs ST RIBHEA
LNETRITERR G 2 1T SRR SIMED T

: PENTKITERR S SN T A PR A LSRR IE ( 20255 )

1 2020-2025F/NEU KA TR A G EMRUTIIERIR, 1FFIRTW

D NN RRYUE A, B, C MiAMRIEIE SN K TER ik S e R mBEKIBERI L
1 2020-2030F £\ B TRk AT S Mo T M AETTUR EE
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-20305/NE KA TRR IR S £ R T RS T BN ATURAIHIZAMET
: NFRUE — LB PN O TS

: N RS ik U S N A TRR L A S MR TR R R KEX

D BT D, E g SRR (IRS170 vs BT )

1 2025F 2BV N TR A S EH TR K g5 S LE

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

. FESEEEMFEER/ N KTRUKESMETI AIEZERRRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305/N KT A EMEHT I A RRIR RE BTN SR RABRARIRS

2025FFENKITRRR A EHT L B TSR S 5EW S TR E
2020-2025FHE/NEKITESsA A ST ThiAESE ( CR5 ) MY

FENETK TR G SR TS I ORE ST

2026-2030F LR P ENEKITERAG AT ISZUETTN (AW, . BRER

2026-2030F/ N K TRRIA A MR TUFRAN A R ST
2026-2030F 1T HIBFREHIZETEX AU < E

INEIKATRRIA A R TR ENMES KBRS TSR R ( i, EfE. ek )

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ HKARMETHBESNE TR a SR T B KISVt DT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

RERS 3023375
ZAzitedE - https://www.51baogao.cn/baogao/20251014/3023375.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3023375.shtml
https://www.51baogao.cn/baogao/20251014/3023375.shtml

