2026-2030FRER[14C1H TR BRIS RE BTN Sk B HFIRS

2026-2030FRE[14C1TTI R RIS RGBTSR REIBHATRS
wREET

BANEME— M FIEHRERERE R, SR UARBIIREMINRETR. RER[L4CTIELHTiEER
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENERKPERR[MACHTIHNESIUTHESEIETE | HMEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRER[14C1H TR BRIS RE BTN Sk B HFIRS

REER

F—F REREL4CQTIERIVRSTHIGER S

BT EIRERR[1ACHTIHEEMEIRSHT ( 2020-20255 )

—. 2020-2025F£RRF[14CHTILERE. BrrERitSigKkEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EBRERR[MACHTI = RER B RN E D iz o

Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T EERERER[LACHTIFERMEIESHT ( 2020-20255 )

—. 2020-2025F£BRERR[TA4CHTI TR (HER ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EBKRE[14CIFR/RSZIN1EIEEL ( PPL) EBSRIMERDSHT
h. =0t BEUESEKKEIMENEL DT

= £RER[4CTU EHERSTHinE+FE
—. £ERE(14CITIEESE (CRA, CR8 ) jEZH#EH (2020-20254F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F£BKRE[14CHTIHWEREH. STRIMEFRIFND
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
$E RERE[L4CIHTTILERIVASHIHIER S

BT PERR[14CHTIMHEERE SRERDHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRER[14C1H TR BRIS RE BTN Sk B HFIRS

—. 2020-2025FFERE[14CHTIEFEE. FFERITRESKAI SN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEERE[14CHTI BRI R SEEMIMEI R/ SRR DT

7Y, 2020-2025FHEERER([14CIH TV P HRT WA K ERKFEoHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F5 RERR[LACHTI SRR SIHERER (2020-20255F )
—. 2020-2025FRERR[L4CHTITIZIMR (27T ) SREBREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FFERE[14CH T ™= R/IRSHIMEELSEREDHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 FEREN4CHTFE OSEERESINT ( 2020-20255F )

—. 2020-2025FHFERE[14CHTIHOSE, SEUREERFEEDHT
—. 2020-2025FHERE[4CHTIHARE, SMREEBNESHT

=, PERR[ACHTIAE O REE. BNRERBIRE/ FEZN

E

. EfRRZBER. KRB PERR(14CHT I ARISIEEN
A, PERRACREERTHIZFEF I ( TC) SHiitB ot
B=F £HRPERE[14C)TIHRF RERMDTHIRD T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRER[14C1H TR BRIS RE BTN Sk B HFIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PERR[14C1TIHRMN RMRMS HiE S

BT NRATE—THIHREDHT

—. 2020-2030FFRER[14C] e R —RITH 2R S8 E =T

—. AR —E R ERERIRER4ACT miE R =R ST

=, ZUEFEEEFRWEN. MERRREDHT

9. FRE14CHTIEIZTHAITop 5B ERGIR R b

h. NAUE—RIZEMESTER (ATIEINE ) SERER14CImFBEKRAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRER[14C1H TR BRIS RE BTN Sk B HFIRS

—. 2020-2030FFRER[14C] R fER R — R IZ G S8 E =T

—. NRE P RIEARIRE[LACI R, MReEKAIRN

kBB (ZF ) ENEINEHARSSHER
7Y, ERE[1ACIF= itz usiI i R SR S INMEBURE ST
. HEEBINZMERR[14C] = mFBERAAIEER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FHE KRPERE[14ACIHTTI R HIHEEILL S

F—1 TAMK (BHE ) BT

—. 2020-2030FW AKX ERER[1ACHTI AR, IBEREEER (. BH. #. D) X3tk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F4tEMXERER[1ACHTIIIZAME, EENE. 0. E=ERtE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRER[14C1H TR BRIS RE BTN Sk B HFIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBX ERER[1ACHTI AR, IHERFEER (8. 5. =) MW

=, EREEMMRIENML (WIREACH. RoHS) XJARER[14CHTIAIRARS Il M RITRES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEEESEEFREEXIRUMNERR14CT = 2 RIS/

B7°E FERE[14C)TIHIERFMERS AL RIS S

F—1 PERREL4CHTIRFENSHREFE

—. PEERR[ACHTIEIEEWAMER D RIFS R (55— =, =#8A)

. 2020-20255EFRE[14CI T HAESE ( CR5, CR10 ) T EHARER DT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
15 PERE[LACHTI RS AR RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT
O, B - BUmMERE. MENILER B R A DT
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

B=T PERFE4CHTIHAWERSERNEFOHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRER[14C1H TR BRIS RE BTN Sk B HFIRS

—. 2020-2025FHERER[MA4CHTIWEEAMEARES. RZEMNHAREE DT

]

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
Y. PRER[L4CHTI EFABMHIE. ™&EE (PE) . idE (PB) XtLoHr
. PO, BRASFRATZEINRI T A RIS

FtE 2ERRPERE[14C1HTIFF RIFRERGISH
F—1 e WA (EfRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. TEFR/IRSER. mIEEMSZORF] (SWOTHHT )
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRER[14C1H TR BRIS RE BTN Sk B HFIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBPUTS tAFRALD ( BUFTRLERIVFTHANE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FRE[14C1ITI AR BRIS S B RN
$H—T15 2026-2030F 2K FEFRER[L4CHTIASZAMETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F £k K FEFRER[L14CH T AR ETTN
f. Wp T mSHD N ABTEAEIKE N ST
—#5 2026-2030FRE[14CHTIHEAR R EAEATR
—. KERORAK (A B, C) RRSFHFHIEE ST
. HFb. SeeEoR (T EEK. Al) SRER[14CHTILRERMSIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FRE[14C)H T IR SRS S EiET T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRER[14C1H TR BRIS RE BTN Sk B HFIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FFRE[14C)TIHR RN S SEEREHLL!
F—T RR[LACHTIHREMESIRS | DEETFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

« ERER[MACHTIERRRERREZR (ROI) SRERMEINE
A, RELATUERAHIZIMEERESRKZE DT

T 2026-2030F FRE[14CHTI AR SIBIR BN 21ZHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305FFRE[14CHT IRl A FRARREHLLIERIN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FRER[14C1H TR BRIS RE BTN Sk B HFIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$4= 2026-2030FRE[14C1TIHZ IR IETRZE SEHTE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 RE[14CHTIHE BN TIE S EREEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRER[14C1H TR BRIS RE BTN Sk B HFIRS

B0 EREMACHTIINBIRER TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
9. BRSNS
h. Bk, ZREPSHFRELE
15 BRE[1ACH T S TTHRIRRED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T RE[1ACHTI BN BRI B (M MEHZA

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBRFERE[1ACHTIUTHIZMEINASHRERSF ( 2026-2030 ) FRUEHEICS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRER[14C1H TR BRIS RE BTN Sk B HFIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
T MERER[1ACH TRV RS REEE I
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ © £ERERER[14CH T AR EHAM EF MR
Bl : 2020-2025FRE[14CH T RER AR Sr-HR A B (U iz
EIER : ERER[14C] [T RERAEIRHNMAR
EI5R : 2020-2025F £ RRE([14CHTILE =68, B EREBKER
B : 2025F £ BRERE([14CHTI - RER S T Gt

El% : 2025F2BaI+ARE(14CIEF= R =R inh TR R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FRER[14C1H TR BRIS RE BTN Sk B HFIRS

2020-2025F £KRERER([LACHTI TR (HER ) RIHEES

20255 2 BRERER[14CH Tl TSI RS FE RESH S LE
EIRERER[LACHTIIZEFE (CR4 & CR8) F{Lia% (2020-2025 )
2020-2025FFERR[ACHTITE. HERTER

2025F P ERE[14CHTI = REE D DT
2020-2025FFERER[14CHTIHIZER (27T ) RIBIE

2020-2025F P ERREF([14C) TR £ vs L TNRIBIHER AL

: FRER[14C] 1T SEEE R SN ED

: PERR[14CHTI AT AERIRARHE ( 20255 )

: 2020-20255FFRE[14CHTWIHIERIR, SFIHT(L

: TR ARG A, B, C MiiaRiEIEIR SRR [14C] M KIGEXI LY
: 2020-2030F £ BRERE[14C1 T RS T M hIZAMETUUNT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F FRE[14C] P RTE S T EMN AUt RIAETT

: Rz FRE— LR PN RS (D B 0

: Rz FAE, — P ISR AR S R R [LACHIATHR B R KER

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F £BRERE[14CHTU iZIR KR D ALl

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: PRS2 EEMTEERRE[14CHTI ASSEZRRRNIEYL ( 20254 )

: 20255 ERE[14CHTI RV SR KI D SEW S THE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FRE[14CH T A RRIR REBTIN S K REIEARIR S

2020-2025FPERER[14CHTIHIZEFE (CR5 ) 3t

hERE(14CH TSR IRE ST
2026-2030F £ R PEFRF[LACHTIIAAMETEN (AW, it ERE=
2026-2030FERER[14CHTI AR RIS ST
2026-20305F4TI Y ENREHIHEFE X RTINS <E

FRER[14C] TSR IMES KRG ETTHEER ( K. BT, REXE)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

AR E A EM ER GBS IEIRIRR
: 2026-2030FE 2 BEMEF IR S RE[14CYH T ERIEIEGURIE DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

EHmS - 3023655
ZASZitEE - https://www.51baogao.cn/baogao/20251014/3023655.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3023655.shtml
https://www.51baogao.cn/baogao/20251014/3023655.shtml

