2026-2030F LLFELFRFILLZERI T A BRIR RGBS K EHISARIR S

2026-2030£FLLAESHFILLIFER T UL R A= RS BTN 5 & R R IR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETA. LERERMULSEITIEER
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEEBENERE P ELIFEBFLHB T NE SRS EHIETE

, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LLFELFRFILLZERI T A BRIR RGBS K EHISARIR S

REER

F—E SHRLFEBRTLRETILARIVRS HInERE S

F—T ERUFERM LSBT AHAMIETESHT ( 2020-20255 )

—. 2020-2025F£RUFERIPMLMBITIE~8E. SERiHSERKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2BRILERIFFNLLSERI T 8ER RN A E e N BN AT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 75 2ERIFERFRFLLZER T BRMEFESHr ( 2020-20255 )

—. 2020-2025F£BRILZERIFMILMBRI T HIZAE (HEM ) SHESL

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, EIKUZERLLIZER M/ RSN 18185 ( PPL) EBSRMRARSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 RPN TI RFERSHaE+FE
—. XGPSR T HIZETE (CR4. CR8) &3S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BRIFERFALFBRI T AWEERSME. STRXIEBAIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PELFNEBRMLRETILARIPRS HIHEE S

F—T PEILFERFRFOLFE T ERE N SRS ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F LLFELFRFILLZERI T A BRIR RGBS K EHISARIR S

—. 2020-2025FhEILIFERIPALFEI TS 88, PR RESIKRIGEEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PELZBRIFFLZER T = ReF AR SN Tl 4G TR DA

/Y. 2020-2025FHE LLIFBRFRFNLLIZERI TV P R K FE K DT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—15 RELFERFMLRE T AT R SHEREH ( 2020-2025%5 )
—. 2020-2025F R ELFERFALFE T HIAIE (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-20255F FEILLZERSRFNLLIZER Tl ™= R/ ARSI INMMEEL SFERIRSHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PEWLZFERTRFLZER T B OSUERERINT ( 2020-20255F )

—. 2020-2025FFELFBRFALFHBRITIHOLE, SENEERFEESHT

—. 2020-2025FHEILFBRFMNLFBRTIVHOSE. BEREEBRNESHT

. FELFERFMLRER T EHE O REE,. BHRAZINE/FETN

(5

. EfRRZER. KRB E LSRR T E O EX
A, FENFEFLRRRAEERRHIZRS 5 (TCl) SHEREDH
B=F SHRRPEWLREBPLRETIHE R RXB WS hin st

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F LLFELFRFILLZERI T A BRIR RGBS K EHISARIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT SRR PEWLRERPFLRE TR N AR MS hin st

BT NRATE—THIHREDHT

—. 2020-20305F LLIZBREFALLIZER = e N RIS — AU AR Sig E R T

—. MR —E P ERERS AR MR B E ST

=, ZUEFEEEFRWEN. MERRREDHT

PO, LLEERSRANLLI B T EZ s Top SEF &GN E A7

A, MARE—RIZZMEFER (TUEINE ) SWLEERHRLSE ™ mIBRAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F LLFELFRFILLZERI T A BRIR RGBS K EHISARIR S

—. 2020-20305F LLIZBREFALLIZLER = fe N RS — IR SigE R T
=, NrRRYE IS RS LI SER RN BB fn RIS, MEREEEKAVRIIE

PESLERmE (ZF ) BENEINEHARSSHER

[1]
N

7Y, LIEAER AL AR R Z S I R SR SN S EURE DT
. HEEBZELRER AL RER - AT KAThE ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BAE £ERRPELRERMURER T RIAHIHEENL ST

F—1 TAMK (BHE ) BT

—. 2020-2030F WAt X ILIZERIBFLIFERATW HIZAMR, BMERETEER (. H. #. 1) Mtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F1 =t X IIFERFPFILLFERA T ASAAR, 1HIENRSE. 0. S==EXIt

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LLFELFRFILLZERI T A BRIR RGBS K EHISARIR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX LLIZERFILFEI T HIZAE, SRR EFEER (8. 5. =) W

—. BREFFMRIZM (QOREACH, RoHS ) SFLLIZLERFRFNLLIZER TV AIRZIR Sl BRI TRAR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

A, MERBGE SRR EIRIRUM L RER RN LB A i 2 £ RIS

$B7°E FELFEHMLURETI G RRMERS AL RS

F—1 PRGBS TSR STHInETE

—. PELFEBFALFB TS RERHRKI SRR FE (B— =, =N )

—. 2020-2025F R E BRI T HAEFE ( CR5, CR10 ) BHEBRIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PELSERIFAL B T RS AR R S O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=7 PRI T AWER ST RIEEDH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LLFELFRFILLZERI T A BRIR RGBS K EHISARIR S

—. 2020-2025FFELZEFFFILFEITWEEHWEAZG. XZSTMREEEE DT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

7. LLIEESRFIL BT ET RS hE. ™E= (PE) . Ti$E (PB) XtEo#T
. PO, BRASFRATZEINRI T A RIS

FtE RRPELREFFILRE TR ERE RIS

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LLFELFRFILLZERI T A BRIR RGBS K EHISARIR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FLRESRFLRETIL L ERIS SEETN
F—T5 2026-2030F £ IR PE LI FERFFANLLZERI T AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-20305F 2Bk FELLZE ISR T (R ETL
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030F LLFRHFOLLFBRA T SR & R BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. e b, SeeER (TIEREK, Al) SIIZEEMLZER TR ERIS RIS

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F LB AL AER T A IS S S8 RiE R T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F LLFELFRFILLZERI T A BRIR RGBS K EHISARIR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BHE 2026-2030FLREFLRETILR BN SERIEREL
F—1 AL R TR BFNMBESRS 1 NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7Y, LIEERTFAILL BB TV B AR R Bl R (ROI) SiRERMWHEINE
A, WRBHEMLRBR T ER AR SERIESAREEB O

5 2026-20305F LI AER AN RBRT T AR 3 SUEHR B2 128
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305F LLIFER AN ZLER Tl il A FR A IS R KSR I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F LLFELFRFILLZERI T A BRIR RGBS K EHISARIR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F LB RFLRBE TR E RIS TE S5E

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F WREHAFLRE TR TIE ST E RSN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F LLFELFRFILLZERI T A BRIR RGBS K EHISARIR S

BT (AR B T IR B B A T DT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

H

. Bk, BREMSRREESR
15 LLIEER RN LB T Z T R R RIE D T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T LLSERIPANLL LR Tl B RS BRI B ME IS S

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFELFRFEFLIR TR SARKRE (2026-2030 ) FRHIRLCSE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F LLFELFRFILLZERI T A BRIR RGBS K EHISARIR S

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
T3 XHLUSER AN BB Tl P AT AR Y
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[5

. AREFENREERN | REERBSXaERER
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | 2IRUIFERIPANLLSER T A an EHAR BF b
EIZR : 2020-2025F ILABRFRFNLLZERI TV F=RERI R 5= tH=R B R (LI
EIER : LLIZERFILLIAER 1T\l KB RATERTNMA R

Bl : 2020-2025F 2BKILIFEHFILLFBRI TS 8E. BB RELEIKER

EIER : 2025F £ BRIIFERRFNLFBR T~ REX S SLL
EZ : 2025F 2 PKaI+ARLLSERFFFNLLISER RER I EHFRR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F LLFELFRFILLZERI T A BRIR RGBS K EHISARIR S

2020-2025F £ RIIFERFFFNLFERA T IR ( HER ) MHEES

2025F £ BRILIZERIPAILZERA TV i N AU R RS L
EIRFBRFFNLFEITIHIAETE (CR4 & CR8) &t (2020-2025)
2020-2025FFEFERIFPFLIFERITI B, HERTHER

2025F R ELIFERBFLFER T~ sEa i D
2020-2025FFEFERFFFMILIFER T ZARUE (27T ) RIBE

2020-2025FFELIFERFPFILIFERITIVE L vs L PRIBHER G

D LLEERTRFNLLIEER 1Tl e S S ESD

: FRE L SER AN B T A = PR AN AR R THE] ( 20255F )

1 2020-20255F L BEER A0 BB TSP BRIZR, iSRRI

R RRIUE A, B, C ipAMRIEIE S L RER A0 L 3B AR BRI L
1 2020-2030F £ KILIFERIBF LB TV =B D = M AR TRNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305F LI F¢BR AT LLI 3B MR &5 £ B N FR ISR i s ARSI

: NAAGUE— LB PN E O TS

: NLFRUE — ik CEIEA S LLIZBR AT L BLBR AT R TR K EX

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2 BRILFERIBFILFE T IAAUE X 510 S L

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. PESEREMEEEZRLIFERIPALLZRER T ASHERTIILL ( 20255 )

: 20255 E L BERHRFNLLSER T PV e S AI D S E W D ThE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF LLIERIFFNLLEE T\ A FRRT R M BTN S A R A IR AR 73R &5

ElZ 1 2020-2025F R ELFERFLFE T MIZEFE (CR5 ) &L

B : hELAERRMLIARER T RS A RE ST

EIZR : 2026-2030F 2K P ELZERIPMLFERI TWHZAETN (RW. . ENER )

EZR : 2026-20305F LLIBERFRAILLI SRR T AR R R ER Z TN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

Bl : L5

7y
B : f4m

HLLRE TR ESKRGETHMEER (K. BRME. BEk)

EIREHSIHE (AR vs 18I vs B222 )

EZ : AR RN BRI

ElZ 1 2026-2030F £ AN FFIRIES LLISER TR0 LSBT IR DT

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3023860

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitedE - https://www.51baogao.cn/baogao/20251014/3023860.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3023860.shtml
https://www.51baogao.cn/baogao/20251014/3023860.shtml

